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Deepening  uncertainty  about  the  political  situation  in  Brazil 
touched'otf  some  sugar  speculation  in  the  United  States  last 
week.  On  world  markets  there  was  an  easing  in  the  prices  of 
both  futures  and  actuals. 

❖  ❖  ❖ 

Also  affected  by  the  cloudy  Brazilian  outlook  was  trading 
in  coffee  futures.  Activity  was  light  and  erratic. 

*•*  *C* 

The  price  of  tin  continued  to  rise  last  week  and  observers 


Exchanges 
Ready  Plan 
For  Move 


The  rush  to  buy  before  the  Also  affected  by  the  cloudy  Brazilian  outlook  was  trading 
Fniirth  QUQrt6r  Boom  Forces  Ontario  sales  tax  took  effect  in  coffee  futures.  Activity  was  light  and  erratic. 

lOU''  ^  IV.C5  Sppt  2  increased  department  •>  <* 

Ri^ino  Costs  in  Key  Soctors  store  sales  in  that  province  by  The  price  of  tin  continued  to  rise  last  week  and  observers 

'y  /  ^  42.1  per  cent  for  the  week  end-  wondering  why  supplies  from  China  and  some  Iron  Curtain 

^  ling  Aug.  26.  countries,  so  plentiful  just  a  few  years  ago,  have  not  re- 

The  American  economy,  booming  towards  what  is  With  four  further  shopping  days  •PP««red  at  this  time,  when,  because  of  projected  shortages, 
expected  to  be  its  best  quarter  in  history,  could  be  to  account  for  before  the  tax  be-  command  higher  prices. 

sharplv  checked  by  increases  in  steel  prices  and  the ^  co'^pa^able  in-  j  j  ^  .  i.  •  n.  u  j 

®  ^  .  -,1  .  V  creasp  ic  PvnpptpH  fn  in  Continued  doubt  about  the  outcome  of  strikes  in  Utah  and 

wage  gaitts  with  their  subsequent  surcharge  on  auto-  Statistics  final  reckon-  '*  *>y  increases  in  the  price  of  copper 

mobile  prices — exacted  from  the  automotive  industry. 'jpg  ^he  month  copper  scrap.  The  upturn  is  being  restrained,  however,  by 

Of  tlie  two,  the  Administration  so  far  considers  the!  There's  been  no  shopping  spree  *‘'*®  industry  and  uneasiness  about  copper 

former  the  most  dangerous  to  the  economic  wealth.  Its! quite  like  it  in  Canadian  history.  «cumulations  abroad.  ^  ^  ^ 

economists  figure  that  the  industry  can  very  well  do^  ^  indica-  along'the  Atlantic  coast  continued  to  drop 

without  further  price  increases.  The  industrv.  however, |.  coming  spr^  m  t  e  week.  The  Carolines  continued  to  be  the  weakest  areas. 

app'  ars  likely  to  go  ahead  and  increases  of  $5-$6  a  ^torp  sales  whirh  heoan  in  ci,m.-  *** 

f  j  which  began  to  show  It  |$  believed  that  a  pick  up  in  some  areas  of  ocean  trade 

ton  on  finished  steel  are  expected  at  the  end  of  the  up  during  the  first  three  weeks  .^tivity  will  encourage  owners  and  operators  of  tramp  vessels 

inontll-  ...  month.  to  try  to  recover  some  of  their  recent  losses  by  charging  higher 

The  United  Auto  Workers  andv— -  The  big  push,  however,  didn't  rates  for  the  use  of  their  ships. 

General  Motors  entered  their  and  union  to  keep  the  plants  ‘ke  week  ending  Aug.  ...  ...  ... 

final  round  of  bargaining  at  the  open.  There  is,  one  would  ima-  expected  to  carry  The  approach  of  the  holiday  week-end  and  a  strike  against 

beginning  of  the  week  —  mara-igjne^  a  conflict  of  principle  jn  to  Aug.  31.  13  grain  elevators  were  believed  to  have  been  mainly  respons- 

tbon  sessions  expected  to  last  ^qw  the  payments  are  to  be  cov-l  Ontario  increase  was  ibie  for  the  downturn  taken  by  prices  of  grain  futures  towards 

until  the  strike  deadline  at  mid-Lred.  the  union  arguing  they  ^ 

wek  .\t  the  time  of  writing,  theUn  be  taken  from  profits  and 

,.,.g  sides— at  least  in  their  Pub-  company  fearing  they  musti^  substantial  11.6  per  cent  ahead  A  U.S.  crop  statistician  has  predicted  that  this  year's  crop 
]ic  c'atf'ments— are  as  far  apart  passed  onto  cm  i  ^  ®3rlier  of  soybeans  will  be  greater  than  ever  before.  Ideal  growing 

..  „r  Whether  GM  actually ,  s  omers  in  e  falling  sales  in  the  west,  conditions  are  expected  to  increase  the  1961  bean  yield  to  a 

•  'll  be  ‘"truck,  however,  is  an-,  ®  prices.  j  xianitoba  sales  were  7.5  per  record  high  of  27.2  bushels  per  acre— up  from  23.6  bushels  per 

otbe-  matter.  Neither  party  is'  Possibility  could  cent  lower,  Saskatchewan  11.1  per  acre  in  1960. 

-D0’''n'’  for  a  fight— not  with  the:®*^^''P’y  prospects  for  cent  lower  and  Alberta  17.3  per  •>  <*  <• 

D-om-"e  of  an  excellent  year  fori®^'^®  ‘he  rise  in  steel  cent  lower-in  recognition,  prob-  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 

Lie-  ahead  jpnees  at  this  time  could  com-, ably,  of  reduced  income  from  the  of  3  V16  percent  as  of  noon  on  Wednesday. 

At  the  .same  time,  however,  the! ‘he  inflationary  effects  of  drought-reduced  harvest.  j  .  »•  ,  lA  tu  r  ♦  «  l  c  u 

VAW  uants  to  establish  the  pat-|‘^^<;“/"‘^‘>''"'•y•  The  Ad-j  British  Columbia  department  The  9uotat|on  for  gold  bars ^  the  Toronto  Stock  Exchange 

for  grappling  with  automa-  ™"'^‘'-"hon  has  so  far  not  spoken 'store  sales  were  down  three  per  ®'®*®  ®"  36.15-36.40. _ 

jl:  Ld  la,«  time.  GM  hasif  I  -  .  ■ 

“short-work"  benefits;  the  dif- p®  jbec  recorded  increases  of  2.1  per^  iVwQ  I  CSToTG  IllOwSTrV 

ference  lies  in  what  the  auto-|  Calculations  by  government  cent  and  5.8  per  cent  respec-'^  -H  “ 

workers  want  and  what  GM  is|^o"o™sts  show  an  acceptable!  lively.  Wltl  1 1  |  H/MICA 

prepared  to  give.  I^vel  of  earnings  at  present  rates  The  effect  of  the  Ontario  sales  III  ^^l\?CII  III  l\J  I 

A  run-down  of  the  union's  de-l°‘  production  but  the  in-jtax  on  the  cost  of  living  won't  _ 

mands  and  the  GM  offer  shows  a! '*“®‘''y  it  has  still  to^ show  up  statistically  for  a  couple  Alta -Stiffened  legis- stantial  loss  suffered  bv  a  client 

remarkable  similarity  in  terms.  increased  labor  costs.'of  months.  July's  cost-of-living  in-  ,  '■  5>tnmnea  legis  stantial  Joss  suffered  by  a  client 

remarkable  similarity  in  le  Ixioveover.  the  market  nnne;ir.:H»v  n„hiicA  iwie  .„„,lative  requirements  and  licensing  when  his  money  is  misappro 


Gingell  from  London 

Russia  Losing 
Friends  In  U.K. 


ng  Aug.  26.  countries,  so  plentiful  just  a  few  years  ago,  have  not  re- 

With  four  further  shopping  days  •PP««ced  at  this  time,  when,  because  of  projected  shortages, 
0  account  for  before  the  tax  be-  ‘‘’•Y  command  higher  prices. 

ame  effective,  a  comparable  in-  ^  .  ❖  ❖  •> . 

rease  is  expected  to  show  in  the  Continued  doubt  about  the  outcome  of  strikes  in  Utah  and 
lureau  of  Statistics  final  reckon-  **  accompanied  by  increases  in  the  price  of  copper 

ng  for  the  month  copper  scrap.  The  upturn  is  being  restrained,  however,  by 

There's  been  no  shopping  spree  '®'’®'’  *‘'‘®  ‘"‘‘“‘‘''y  •"*'  uneasiness  about  copper 

luite  like  it  in  Canadian  history,  •cumulations  abroad.  ^  ^  ^ 

There  had  been  some  indica-  Gasoline  prices  along  the  Atlantic  coast  continued  to  drop 

Idn  of  coming  spr^  in  the  Ust  weok.  The  Carolin.s  continued  to  be  the  weakest  areas. 

mailer  increases  in  department  ...  ... 

tore  sales  which  began  to  show  It  jj  believed  that  a  pick  up  in  some  areas  of  ocean  trade 
ip  during  the  first  three  weeks  activity  will  encourage  owners  and  operators  of  tramp  vessels 
if  the  month.  to  try  to  recover  some  of  their  recent  losses  by  charging  higher 

The  big  push,  however,  didn't  rates  for  the  use  of  their  ships, 
how  until  the  week  ending  Aug.  ...  ... 

6  and  it  was  expected  to  carry  The  approach  of  the  holiday  week-end  and  a  strike  against 
hrough  to  Aug.  31.  13  grain  elevators  were  believed  to  have  been  mainly  respons- 

The  Ontario  increase  was  ibIe  for  the  downturn  taken  by  prices  of  grain  futures  towards 

nough  to  push  the  total  weekly  the  end  of  last  week, 

ales  volume  for  all  of  Canada  •>  ❖  ❖ 

substantial  11.6  per  cent  ahead  A  U.S.  crop  statistician  has  predicted  that  this  year's  crop 
f  the  same  week  a  year  earlier  of  soybeans  will  be  greater  than  ever  before.  Ideal  growing 
espite  falling  saies  in  the  west,  conditions  are  expected  to  increase  the  1961  bean  yield  to  a 

Manitoba  sales  were  7.5  per  record  high  of  27.2  bushels  per  acre — up  from  23.6  bushels  per 

ent  lower,  Saskatchewan  11.1  per  acre  in  1960. 

ent  lower  and  Alberta  17.3  per  *1* 

ent  lower— in  recognition  nrob-  The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 


'  There  appears  to  be  little  ques-i  ■  ■  ■  e  ■ 

Ition  that  the  Montreal  and  Cana-j  - 

Diminishing  Since  Nucleor 
jment  at  the  west  end  of  the  jests  —  AuQust  Cobinet  ResHuffle 

IMnnfrnal  financial  I  ^ 


ment  at  the  west  end  of  the 
.Montreal  financial  district. 

The  boards  of  governors  of  the  By  ALFRED  W.  GINGELL 

A  recom-  (London  Correspondent  of  the  Financial  Times) 

mended  the  move.  The  member¬ 
ship  will  vote  on  it  Sept.  12.  LONDON.  —  'i'he  tensions  of  world  politics  so  typl- 

Eric  w.  Kierans,  president,  told  cal  of  the  dog  days  of  August  have  now  culminated  with 
exchange  members  in  a  letter  j  the  resumption  of  nuclear  tests  by  Russia.  If  the  next 
this  week  that  the  financial  ar-jthing  v^-e  hear  is  that  she  has  moved  thirty  divisions  into 
rangements  offered  the  exchanges  Germany  as  another  move  in  the  game  of  black- 

are  so  attractive  that  no  addi-  -i  -x  .  u  •  •  -  a  i  u  *u  * 

iMail,  it  Will  not  be  surprising.  Alwavs  remember  that 

tional  assessment  or  increase  in  .  .  r  © 

costs  to  members  will  need  be  dealing  with  a  load  of  thugs, 

asked.  It  will  be  interesting  to  see  hoW  the  so-called  un- 

Thc  possibility  that  the  ex-  committed  countries  react  when  we  have  the  next  time- 
change  would  move  has  long  wasting  debate  on  the  world  situation  in  the  United 
been  accepted.  The  present  quar-  jsjatjons 

ters  arc  cramped  and  inadequate.  ^  interesting,  too,  to^ - 

A  variety  of  new  quarters  has  jf  „,}]]  support  their  pub-  results  of  the  invasion  of  France, 
been  offered  the  exchanges  but  |jg|y  gj^gj  disgust  with  the  Bus-  Belgium,  Holland  Luxembourg, 
the  \ictoria  Square  site  has  gjaps,  by  refusing  the  aid  which  Norway  and  Denmark  at  first 
been  generally  expected  to  get  gj^g  .so  lavishly  given  with  an  hand, 

the  exchanges  approval.  pyg  eventual  communist  con- 

Thc  new  buildings  are  being  jgg|  Change  Since  War 

erected  with  overseas  funds  n  jg  amazing,  but  the  Russians  gut  since  the  war  many  of  u» 
llirough  Uie  Mercantile  Bank  of  stj,]  ,,a,.g  frjgnds  in  this  coun-  ,,a,.g  ’gjg^.jy  g^d  reluctantly  re- 
Canada  The  bank  bought  the  site  try.  although  it  must  be  admit-  cognized  the  Germans  as  fellow 

some  lime  ago.  Demolition  has  ted  that  their  number  has  rapid- iiuman  beings  who  were  led 

already  bepin  ly  diminished  in  the  last  week,  astray  under  the  compulsion  of 

No  details  of  the  propo.sed  new  the  past,  these  supporters  demagogues.  When  I  toured  Ger- 
construction  have  been  released  have  put  forward  fear  of  Ger- many  last  year  I  was  impressed 
but  It  IS  generally  understood  many  as  the  justification  for  Rus-  by  the  desire  of  the  Germans  to 
that  three  tall  structures  of  ad-  sian  policy  since  the  war.  This  rub  out  the  past.  I  saw  them  as 
vanced  design  will  be  erected  has  been  their  excu.se  for  the  fdJow  Europeans  with  all  the 
i  from  the  single  base.  Height  of  strangulation  of  Western  Berlin  gg^gi  hopes,  aspirations  and 
the  buildings  will  be  51  storeys,  and  the  permanent  division  of  fears. 

Mr.  Kierans,  in  his  letter  to  Germany.  (jf  course  there  are  many 

members,  assures  them  that  the  ❖  ❖  <*  people  in  Britain  still  who  would 

new  development  will  make  Vic-  As  I  have  been  whisked  down  gjgbtedly  sav,  "let  the  Gcr- 
toria  Square  the  "financial  show  from  London  each  night  to  with 'it.”  But.  on  the 

place  of  the  nation".  quiet  home  in  Kent,  known  as  jp^g^gg^  g,g„g^ 

Victoria  Square  has  banks  on  bomb  alley  during  the  last  war,|j2j.j^jj2i  should  be  very  concern- 


remarkable  simiiariiy  in  terms.  - -  - -  ^  his  monpv  is  misannrn  I  - --o- -  ’uriiisn  snouici  De  very  concern- 

Moveover.  the  market  appearsMex.  published  this  week,  shows  g  ^ieS  ar^^^^^^^  | three  of  its  corners  with  the  1  have  been  brooding  over  ‘he, gd  about  Berlin,  not  just  because 

entinuation  In  the  current  con-  rrSeSentSarUculS  ^0“  "^S'e"k  i‘  L' .atS  con'venSlhc'Ll  'f  tterm^y.  My  generation  raw  the  „ 

trad  s  co.st  of  living  allowances,  (Continued  on  na^'e  10)  I  ®  ^  ®®®  of  the  Canadian  Association  of  to  public  ignorance  of  the  differ  '  ■  I  coming.  1  was 

vith  adjustments  made  on  a - _ |  (Continued  on  page  10)  Rg^,  gn^g  ,,gt^.gg„  ^j^g  unlicensed,  M in  1111  ^^nri  "“h  the  ballyhoo 

quarterly  basis  and  "ilhoutl  ,  will  take  years  to  plug  all  the  agent  and  a  member  of|l\6W  DUUIII  III  Wll  ClIIU  o  the  visit  of  the  Vice-President 

ceiling:  "short  work”  benefits  |  I  ■  loonholes.  and  Inneer  to  heal  real  C.A.R.E.B.  i  _  _  ^  ^  ‘°  B^rhn;  the  ball 


povernmont  r.r3..ti„..i.,..i..  .  ...  ..  iius  w  cf N  lo  uie  loin  eoMvtfiiijoii  lue  nanus  oi  Qisnones  oneraiors 

government,  particularly  tario  is  expected  to  add  one  per'  ,  .u  x-  j-  .  •  r  .  u.-  •  ,  j  „ 

'ontinued  on  narro  101  /r  ,  a  .  .  of  ‘he  Canadian  Association  of  to  public  ignorance  of  the  differ 

onunuca  on  page  10)  (Continued  on  page  10  r.  i  t-  .  .  n  j  j  k  .  .u  .•  j 

— - - - - _! _ ^  ^ _ Real  Estate  Boards  agreed  it  ence  between  the  unlicensed 

I  II  *  *  I  I  will  take  years  to  plug  all  the  agent  and  a  member  of 

I  n  I  ton  A  1/^  nt  loopholes,  and  longer  to  heal  real  C.A.R.E.B. 

V  Id  I  1 1  I  Ly  I  WUy  I  I  I  estate’s  black  eye.  Only  a  registered  member  of 

if“£f  i  HA*  *  •  I  Maurice  Klinkhamer,  chair-  the  association  carries  the  title 

!  H  ttOCTS  AA  nil  m  1 ®^  association's  license  of  "realtor,”  which  is  one  guar- 
.  killWWiw  f  w  II I  1 1 1  I  I  law  committee,  said  during  a  antee  that  the  agent  must  an- 

- - -  panel  discussion  that  only  seven  swer  for  his  affairs  to  the  13,000- 

(Special  to  The  Financial  Times)  ®^  provinces  require  a  real  member  group,  the  panel  said. 

luiDc/-  D  ,  .  .  .  estate  agent  to  be  licensed.  In  British  Columbia  and  On-i 

1  IS  taking  place  in  both  Can-  jp  Quebec,  Prince  Edward  tario,  the  provinces  most  ad-’ 


equaling  65  per  cent  of  regular  I  V  Id  I  IllwiyCI  ^^1  wwUlll 
pay  for  the  number  of  hours  that •  A  •  •  ^ 

a  scheduled  "short  work”  week  |  L  ff  Q  AA  I  Ml  fyi  I 

falls  below  40  (if  a  man  worked. Lil  I  C#  W  I  O  I V II I  1 1  f  TUZcCI 

only  32  hours  in  a  short  work  _ _ 

Meek,  he  would  be  paid  for  hours  ze..*  •  i  ,  ti.  — 

wrkrd  plus  65  per  cent  of  his'  , ,  '*  T'"  T""-) 

regular  pay  for  the  hours  not'  WINNIPEG.  -  Business  com-[vival  is  taking  place  in  both  Can- 


New  Boom  in  Oil  and 
Gas  Drilling  in  B.C 


Special  to  The  Financial  Times 
VANCOUVER:  Things  are  look-'and  an  associated  group  started 


of  the  visit  of  the  Vice-President 
of  the  U.S.  to  Berlin;  the  ball 
point  pens  episode;  and  the  talk 
about  liberty,  etc.  As  with  us, 
the  freedom  of  Western  Ger¬ 
many,  is  simply  a  matter  of  self 
interest  for  the  U.S. 

In  a  despatch  a  week  or  two 


In  British  Columbia  and  On-iing  up  for  the  gas  seekers  in  a  big  oil  well  development  drilling | ‘’8°  . my  talks  vvatli 

rio,  the  provinces  most  ad-'northeastern  British  Columbia, ^program  in  the  Boundary  LakeP  ' ®*' * u  t  ° 

’  ‘  ..  "  .  ,  1  '/■  M  ..f  n  r  Af K-'ountry.  Although  his  fears  of 


"orkcd.i  appraisa  s  o  e  iscal  ada  and  the  United  States.  Both'isiand  and  Newfoundland,  any-  vanced  in  legislation  and  rcal'and  there  is  a  general  accclera-! field  of  northca.stcrn  B.  C.  At  ry.  ..........b..  i>.o 

The  union  wants  supplemental  ^  v,  "  anito  as  worst: countries  are  entering  a  pieriod  one  can  sell  real  property  with- estate  education,  univcrsity|tion  of  oil  industry  activity  in  thislleast  40  wells  w’ill  be  drilled  this  ussia  were  vciy  pain  o  sc^ 

unemployment  benefits  equal  to  ‘  since  the  Bennett  of  increased  economic  activity,  out  posting  a  bond  or  giving  courses  exist  for  members  of  the! whole  region,  in  oil  as  well  asiycar,  nearly  half  as  many  as  ®  f 

62  per  cent  of  the  “gross”  pay  indicate  that  the  value  of  u-i-  a  .  any  satisfactory  guarantee  of  his  business.  j  gas.  Within  the  past  few  weeks jare  now  capable  of  producing  in  P  ermany  oo^  e  cou  no 

vhen  combined  with  government,agricultural  production  will  prob-  ®P  gencies  intentions.  The  University  of  Briti.sh  Co1-Ib.  C.  has  taken  on  a  new  boom'the  field.  The  inspiration  for  this  communist^reSme  fn 

unemployment  compensation,  jamy  De  cut  in  half.  The  signifi-  In  other  provinces,  the  umbia  next  year  will  graduate!  aspect,  stimulated  by  two  main 'enlargement  of  present  producing  ^g 

plus  $1.,=)0  a  dependent  over  ajCant  feature  of  this  years  m™|tion  to  the  many  agencies  which  s‘ih  «  open  to  part-time  the  first  class  of  students  bear-!factors  which  are  working  forjeapacity  was  simply  the  immi-  dominated  by  Colonel 

period  of  52  weeks.  The  effect  I  crop  failure,  however,  which  gr^  available  to  help  reduce  the  salesmen  and  “slippery  oper-  jng  commerce  degrees  with  cred  'incrca.scd  exploration  and  deve-  nence  of  an  ample  market.  Other  described  ai 

would  be  to  give  laid  off  workers! makes  it  a  vastly  different  mat-  j^pact  gf  farm  earnings,  ators”  who  obtain  commissions  ited  courses  in  such  subjects  as’lopment.  jprograms  not  yet  announced  by  landed  gentry, 

almost  80  per  cent  of  their  take-! Icr  from  the  depression  period -Phe  P.F.R.A,  and  P.F.A.A.  are advance  for  selling  property  appraisal,  investment,  managc-l  The  first  and  most  immediate: other  companies  with  iindevc-  poiand  and  Czechoslovakia 
heme  pay.  j  drought,  is  that  its  impact  will  g  pggjUgjj  provide  cash  as-  obtaining  a  loan  for  a  client,  ment,  expropriation  and  transfer.! is  the  forthcoming  completion  of  loped  oil  reserves  will  be  coming  certgjniy  suffered  very  severely 

The  union  wants  as  well  month- |h>o  far  less  severe  on  the  provin-  gjgigggg  (^j-gp  insurance  can  be  intentions  of  completing  B.  C.  and  Ontario  al.so  are  the: the  new  oil  pipe  line  which  will  along  soon.  The  prospect  is  that  under  the  Hitler  domination, 

l.v  pension  benefits  computed  onjcial  economy.  obtained  in  some  areas.  There  ®^‘^'  °"ly  provinces  with  laws  againstjlink  the  northeastern  fields  (thciB.  C.,  like  Saskatchewan,  will  pussian  propaganda  has  never 

e  basis  of  $2.80  each  year  of  em-j  The  changed  circumstancesj are  various  farm  loan  programs,  seven  provinces  with  part-time  salesmen.  In  Ontario' only  ones  in  B.C.)  with  the  Trans  wind  up  the  year  with  more  new  |gi  ihg^n  forget  it.  The  reason, 

ployment  and  the  company  to  as- i have  been  summarized  by  thejprjce  stabilization  and  other  as- agent  a  "moon-lighter”  real  estate!, Mountain  pipe  line  at  Kamloops  wells  drilled  than  in  1960.  of  course,  is  that  to  make  their 

f'jme  complete  costs  of  medical! provincial  minister  of  industry  sistance  projects,  both  dominion  P°®‘  ®  himself  and  agent  cannot  operate  in  a  centre} and  provide  a  direct  outlet  fori  The  second  important  factor  is  oppressive  regime  tolerable,  they 

ard  hospitalization  coverage  for; and  commerce,  Hon.  E.  Gurney  gg^j  provincial.  salesmen— in  amounts  up  to  of  over  5,000  population  and  in|B_  c.  oil  to  the  Vancouver  refi-|the  deficiency  of  B.  C.  gas  re-  have  to  constantly  point  to  an- 

"''"kers.  !v.  Evans.  Manitoba's  economy,  Manitoba  farm  'ncome  has  f  1  largest  firms—  B.C.  the  practice  is  ruled  out  en-iggi-jpg  jg  gpjip  gf  delays  caused  serves  to  fill  the  commitments  other  German  domination  as  th« 

The  company  has  offered  wage  Mr.  Evans  explained,  has  be-  i  j  m'  d  t'  d  th'  °  members  of  the  panel  tirely  by  a  clause  in  the  Real  i,y  ii,p  natural  hazards  of  forest. under  existing  pipe  line  purchase  alternative. 

l!;?rea.ses  of  six  cents  an  hour  or  come  diversified  by  the  tre-  „  !u  agreed,  almost  anyone  can  get  Estate  Act  saying  an  agent  may  fjj-pg  along  the  pipe  line  route,  contracts,  disclosed  by  the  Na-  After  seeing  some  of  the  still 

23 per  cent,  whichever  is  greater,  mendous  expansion  of  industry,  .u  *  bond,  and  the  bonds  size!  not  engage  in  any  other  voca-\|jjg  important  channel  for  B.C.’s  lional  Energy  Board  last  year  in  shattered  areas  of  Germany  last 

for  a  three-year  period.  The  union  to  the  point  where  both  manufac-ij^  increaLe"^  inTarm^casVfn'  would  not  cover  a  .suh-|tion.”  _ jlandlocked  oil  reserves  should  be  its  report  on  the  applications  for  year  I  doubt  whether  she  would 

1'' thought  to  have  accepted  this.jturing  and  services  can  do  a|  same  riod  ^of  ■  [operating  before  the  end  of  the  export  permits  and  its  own  ap-  have  the  stomach  for  it.  In  any 

The  company  further  offers  cost, great  deal  to  mitigate  the  finan-j®^®  -^hreffect 'oMhe  Trop  fail-  D  ^  f-lArtrir  ^^01110  rZ'  •  •  ...  reserves.  The  Board  at  case  G^ermany  is  no  ^ 


Russia  were  very  plain  to  sec, 
it  was  clear  that  he  was  worried 


of  living  adjustments  on  a  yearly  I  cial  consequences  of  crop  failure, 
basis  and  with  a  ceiling  of  six!  The  department  has  been  en¬ 


ure  will  be  apparent  in  the  sec¬ 
ond  half,  he  warned.  However, 


cents.  The  union  wants  quarterly  gaged  in  a  specific  anal^ical,  ^ 

adjustments  and  no  ceiling.  j  study  of  the  province,  with  re-l  y^g^^  there  will  be  off- 
The  company  offers  "shorty  ference  to  the  drought,  to  deter- 1 including  improv- 
«crk  '  benefits  of  50  per  cent  for  mine  what  results  arc  likely  to;^ 

each  hour  less  than  36  (against  occur.  Mr.  Evans  said  ‘h^  >n-Lhe  economy.  Both  labor  income 
tae  union  demand  for  65  per  centj  dications  to  date  pom  to  a  higher!  disposable  personal  in- 

audto  hours)  and  an  increase  in  level  of  economic  activity  m  the,  x.vrw’iAH  tn  in.-rpase 


^  lycar.  ipraisal  of  reserves.  The  Board  at  case  Germany  is  no  longer  in  a 

CIGCTrlC  ^^Olrly  j  The  pipe  line  is  expected  to’that  time  found  officially  that  position  to  prepare  for  a  war  of 

®®  •  I  make  possible  the  production  of,  there  was.  a  deficiency  of  one  revenge.  She  is  too  far  behind 

barrels  per  day  more  oilitrillion  cubic  feet  to  service  the  in  the  nuclear  race.  Indeed,  as 
’  ®^^I|  Vw  I  I  ■  I  Ixl  w  I  Ithan  will  be  produced  in  B.  C.lexisting  contracts.  si’c  has  no  nuclear  weapons  she 

’  '  _ _  j  this  year.  The  20,000-barrel  figure  j  Out  of  this  finding,  however,  's  not  even  a  starter.  And  in  any 

-  .  .  Tu  •  I  T-  actually  is  a  minimum,  because icarne  a  promise  which  has  im-  nuclear  war,  Germany  would 

®^  Special  to  The  Financial  Times  provincial  government  is'portant  implications  for  the  P^nhably  be  the  first  to  be  wiped 

lie  VANCOUVER  -  Jauntily  cast-the  National  Energy  Board,  re- ,^g^^  2^^  complete  satu-jfuture.  The  Board  said  that  it  o“‘- 

ing  aside  numerous  suggestions  lents  and  permits  the  n‘|j.gtjog  of  the  Vancouver  refining  will  give  first  consideration  to  The  summing  up  must  be  then 


.X  nTal  “''““•"at  ‘"e  1.5*.  power  picre  eurp.u.  power.  This  i.  .  n.aJor,„„,,,  ,,  C,‘os  reserves,  o„  any  future  Jlial  has  no  reasen  .0  lear 

•liMrl  m  toTsf  a  wek  The  Uian  las  year  The  increase  will  Is  "eceming  more  cloud«l  every  issue  of  *spu te  between  B  G  I  ^  bar-  export  projeefs  lo  the  northwes-  '■*"»'»’  and  that  her  present 

"orkersT*  Id*  ^t  t  e  t^6- be  less  thL  would  have  been  ex-  The  provincial  survey  indicated  day.  British  Columbia  Electric  and  the  federal  government  at  near  term  I  tern  or  western  states,  as  soon  as  dominated  ^  one 

ft  c™,„t  take-home  pay.  not  the  peeled  without  the  'a™  P"*' a'ao  •"*  manufacturing  pr^uc^  Coj5^pr««di^^^^^  Muddled  i"'',“h''thi‘'"‘' pa"  it  *^0™’ “  “  “ 

ih^nnTorwms’'  IZm  iT'‘52''i™ 'draught'" a““cSrablJ  im  t»"  list  year.  Declines  in  and  establish  one  of  the  worM's  Meantime,  Premier  Bcnnoti|"'  ^  double-edged  incen-  Th.  Autumn  Rushufll. 

.«s  ”  “ifrLse “as  iookertor.  die  industries  dealing  directly  great  electrieal  energy  P'”-"  ““I  '-’P--'  ’‘'"Bron, 

And.  fmally  the  company  isj  Fortunately.  Mr.  Evans  point- with  tarmers  will  be  oltset  by  .n- cerv^^^^^^  Columbia  the  B.C.  Electric's  stockholders  :  ’’‘■“"‘'y  ""PaAla'  "““a"'  'Conliuual  on  page  lot _ ministers  in 

Offering  monthly  pension  bene-.  ^d  out,  the  adverse  farm  condi- creases  in  o  er  caegories.  on  gj.g  (.gg^jgujgg  After  stating  several  times  that  j - — - - -  the  Autumn.  Mr.  Harold  Mac- 

fits  computed  at  $2.60  for  eachltio"®  occurred  at  a  time  struction  is  ex^c  o  rise  ^  criticize  the  Bennett  govern-  the  provincial  government’s  ori-  .millan  has  not  had  much  time 

year  of  service  and  health  in-  business  and  industrial  re-  higher  total  va  ue — an  as  year,  publicly  owned  ginal  arrangement  was  an  equit-i  ,  jto  brood  on  the  inevitable  minis- 


6'Jrance  costs  split  evenly  bet-1, 
"^n  company  and  workers.  I 

Little  Difference 

There  is  surprisingly  little  dif- 
erence  in  principle  between  the 
company  and  the  union.  The 
(i'fferences  are  differences  of  de- 


. lo  LU 

•k  there  is  no  conflict  in  either 
‘I’c  rnanner  of  payments  or  in, 
^3s  cause.  The  company,  for  ex-' 
“ktple.  acknowledges  the  "short  i 


®‘ks.  The  differences  are  over} 
®  extent  of  these  payments'; 


fTks  fact  argues  against  the} 
Possibility  of  a  strike  as  does' 
c  "illingness  of  both  company. 
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■”  B.C.  Electric  for  giving  prior- able  one  and  that  stockholder.'; 
'ity  to  the  Peace,  but  it  is  clear  would  not  suffer  in  view  of  the 
that  the  Peace  is  going  to  re-  probable  favorable  market  for 
ceive  first  attention  and  the  cri-  the  company’s  securities  once  the 
_  I  tics  might  as  well  accept  the  disturbance  caused  by  the  take-j 


situation  with  resignation. 

This,  however,  doesn’t  mean 


over  had  been  dissipated. 

The  government  has  now 


*  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  and  members  of  the  Investment 
Dealers  Assoc,  of  Canada) 


.that  the  Columbia  will  not  be  agreed  to  offer  $104,000,000  in 
j  developed  —  and  possibly  quite  25-year  government  bonds  to 
I  soon.  The  present  intention  of  holders  of  B.C.  Electric  prefer- 
jthe  government  and  the  B.C.  red  stock.  Such  stockholders  will 
i Electric,  however,  is  to  go  ahead' be  entitled  to  exchange  their  se-, 
jwith  the  Peace  while  reserving] curities  at  any  time  until  Au- 
Ithe  Columbia  to  be  financed  gust,  1962,  according  to  an  order- 
I through  sale  of  downstream  be-! in-council  passed  at  a  special 
Inefits.  The  idea  is  to  use  Peace  session  of  the  cabinet.  ; 

River  power  in  Canada  and!  When  the  B.C.  Electric  was' 
imake  Columbia  power  available  taken  over  by  the  government 
to  the  U.S.  There  is  general. August  1  it  was  announced  that 
agreement  that  construction  of  preferred  stockholders  would 
Iboth  giant  dam  projects  simul-  receive  perpetual  bonds  for  their 
taneously  would  not  be  economic 'securities.  These  perpetual  bond.s 
unless  Ottawa,  possibly  through  j  (Continued  on  page  10)  j 
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The  Autumn  Reshuffle 

Prime  ministers  love  to  make 
their  reshuffle  of  ministers  in 
I  the  Autumn.  Mr.  Harold  Mac- 
I  millan  has  not  had  much  time 
jto  brood  on  the  inevitable  minis- 
iterial  changes.  His  holiday  on 
the  moors  and  golf  courses  has 
jbeen  upset  by  the  contents  of  the 
j  despatch  boxes  which  arrive 
!daily  from  London. 

I  However,  there  are  ministers 
I  who  are  not  going  to  wait  for  the 
.changes.  Miss  Pat  Hornsby- 
;  Smith,  the  47-year-old  fiery  red- 
ihead  M.P.  of  Chislehurst,  Kent, 

I  who  has  resigned  to  be  a  direc- 
|tor  of  a  stores  group,  is  the  first 
:to  go.  There  has  been  more 
1  frankness  in  the  exchange  of  let¬ 
ters  between  her  and  .Mr.  Mac¬ 
millan  than  is  usual  on  these 
occasions.  'I  have  been  offered 
an  opportunity  in  another  field 
and  I  feel  that  I  would  be  wise 
to  accept  if,”  .Miss  Hornsby  has 
told  Mr.  Macmillan.  "I  think  you 
have  made  a  proper  decision,” 
(Continued  on  page  10) 
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Bowater  Paper  Co.  Sales 

From  The  Blotter. . . 

LONDON,  Eng.  —  Gross  earn-  and  ever-expanding  overseas  in- 
,  -  AJ  4  I  Bowater  Paper  Cor-  terests  which  on  this  occasion 

DCrylllUITI— ImpOrtOnr  dpacc  MCtOl  poration  Ltd.  and  subsidiary  contributed  75  per  cent  of  these 

Some  time  aco  at  a  congress  in  Austria  where  experts  companies  for  the  first  half  of  earnings. 

some  ume  ago,  ai  a  coi  g  e  amounted  to  $30,943,000.  This  The  organization’s  world-wide 

from  the  most  advanced  free  nat  p  .  compares  with  $30,766,000  for  the  development  policy  is  proceeding 

indicated  that  there  existed  an  urgent  need  lor  suDstanc  months  ended  June  30,  1960,  on  schedule.  The  latest  acquisi- 

capable  of  enduring  intense  heat  without  deformation  in  according  to  the  company’s  semi-  tion  —  a  flexible  packaging  corn- 
nuclear  reactors  and  space  vehicles.  It  was  stressed  that  cost  annual  report  issued  here.  pany  in  Rome  now  known  as  Bo- 

was  no  object  in  developing  these  substances.  Sales  of  the  Bowater  Organiza-  water  Europea  S.  p.  A.  —  was 

,  ic  fo*'  the  first  half  of  this  year  taken  over  as  of  June  30,  and 

Among  the  few  metals  that  has  these  charac  .  $211,728,000.  This  was  an  in-  consequently  its  accounts  are  not 

Beryllium.  The  major  part  of  the  1960  world  production  came  crease  of  15*2  per  cent  over  the  included  in  the  present  consoli- 
from  areas  that  have  no  great  political  stability  such  as  South  corresponding  figure  of  $183,128,-  dated  figures. 

America  and  'Africa  and  in  addition  Australia.  During  1960  000  for  the  first  six  months  of  The  chairman  noted  that  there 

beryl  consumption  in  the  U.S.  reached  a  record  of  9,692  tons  1^0  <A]1  figures  are  converted  has  been  some  inprovement  in 

^  ,  .  V  nooocciiv  ftf  finHins  at  $2.80  to  the  £  and  rounded  out  the  economic  climate,  particu- 

of  which  8,943  tons  was  imported.  The  necessity  of  "8  thousands).  larly  in  the  United  States,  corn- 

more  of  the  metal  in  North  America  is  great  enough  that  tne  Consolidated  profit  before  tax-  pared  with  1960. 

U.S.  Office  of  Mineral  Exploration  has  made  an  offer  of  gtion  amounted  to  $14,146,000.  While  this  has  also  been  true 
financial  assistance  to  private  interests  to  locate  and  develop  After  provision  of  $6,776,000  for  to  a  certain  extent  in  the  United 
more  domestic  deposits  of  beryllium  ore.  United  Kingdom  and  overseas  Kingdom,  ’’the  immediate  pros- 

„  .  ,  u  Tu  Kociaoc  iti:  cnprial  iisps  in  niiclear  taxation,  consolidated  net  earn-  pects  for  this  country  will  con- 

The  metal,  by  the  way,  besides  its  special  uses  nuclear  $7,370,000.  Comparable  tinue  to  be  difficult  to  assess  un- 

and  space  developments,  is  also  used  in  bus  .  figure  for  the  first  half  of  the  til  such  time  as  the  effects  o( 

electronic  devices,  automatic  and  aircraft  products  and  house-  previous  year  was  $8,935,000.  the  credit  and  other  restrictions 

hold  appliances.  It  is  therefore  interesting  to  note  that  two  Balance  of  earnings  attribu-  recently  imposed  by  the  British 
Canadian  companies  are  currently  developing  beryllium  de-  table  to  the  Bowater  Paper  Corp.  Government  become  apparent, 

Dosits  of  significant  magnitude,  i.e.  Talisman  Mines  Ltd.,  and  Ltd.,  the  parent  company,  after  and  until  the  future  of  the  Uni- 
posits  01  s  k  B  provision  for  minority  interests  ted  Kingdom  in  relation  to  the 

Chemalloy  Minerals  Ltd.  preferred  dividends  of  sub-  Common  Market  and  the  Com- 

^  V  sidiary  companies,  amounted  to  monwealth  is  more  clearly  de- 

^  $6,166,000.  This  compared  with  fined.” 

.1  flIlSmOtt  $7,865,000  for  the  first  half  of  Intensive  competition  in  the 

This  company  has  been  active  at  its  Jordan  River  beryllium  i960.  pulp  and  paper  industry  contin- 

property  in  Nova  Scitia.  A  vein  with  a  length  of  over  500  feet  Sir  Eric  Vansittart  Bpwater,  ues  in  both  North  America  and 

has  been  established  through  trenching  and  diamond  drilling,  chairman,  announced  that  the  the  U.K.,  he  went  on,  and  he 
Visible  beryl  has  been  cut  at  a  depth  of  200  feet.  The  beryllium  directors  have  declared  an  in-  does  not  look  for  any  substantial 
visiDie  oeiyi  ..  .  •*  -mail  -rvetak  and  ^erim  dividend  on  the  common  upturn  in  trading  conditions  dur- 

occurrence  is  unusual  in  that  it  occurs  in  small  crystals  and  shilling  per  share,  ing  the  rest  of  1961. 

thread-like  stringers  finely  disseminated  in  quartz.  amounts  to  about  14  cents  However,  ‘‘the  views  which  I 

The  over-all  grade  has  been  found  to  be  unusually  high  and  is  payable,  less  British  in-  expressed  at  the  annual  general 
and  free  from  complex  materials.  Preliminary  examinations  come  tax,  on  Oct.  31  to  share-  meeting  in  regard  to  the  favor- 
of  samples  from  this  property  have  shown  a  high  percentage  holders  of  record  Sept.  15.  There  able  long-term  prospects  of  the 

of  white,  tranelecent,  finely  cryslalllne  beryl  which  lends  iUelt  and  ■^“1^0"  dtTdenelJ:  Sed ” 


Royal  Bonk  Appointments 


DIVIDENDS 

And  Other  Official  Notices 


J.  A.  M.  Jones 


D.  S.  Coombet 


taxation,  consoiiaaiea  net  earn-  pects  tor  inis  country  win  con-  jjjg  Royal  Bank  of  Canada  has  announced  the  appointments 
mgs  were  $7,370,000.  Comparable  tinue  to  be  difficult  to  assess  un-  j  ^  M.  Jones  as  Supervisor  of  Bank  Premises  and  D.  S. 
figure  for  the  first  half  of  the  til  such  time  as  the  effects  of  coombes  as  Supervisor  of  Special  Projects. 


previous  year  was  $8,935,000.  the  credit  and  other  restrictions 
Balance  of  earnings  attribu-  recently  imposed  by  the  British 
table  to  the  Bowater  Paper  Corp.  Government  become  apparent. 
Ltd.,  the  parent  company,  after  and  until  the  future  of  the  Uni¬ 
provision  for  minority  interests  ted  Kingdom  in  relation  to  the 
and  preferred  dividends  of  sub-  Common  Market  and  the  Com- 
sidiary  companies,  amounted  to  monwealth  is  more  clearly  de- 
$6,166,000.  This  compared  with  fined.” 

$7,865,000  for  the  first  half  of  Intensive  competition  in  the  ' 

pulp  and  paper  industry  contin- 
Sir  Eric  Vansittart  Bpwater,  ues  in  both  North  America  and 
chairman,  announced  that  the  the  U.K.,  he  went  on,  and  he 
directors  have  declared  an  in-  does  not  look  for  any  substantial 
tcrim  dividend  on  the  common  upturn  in  trading  conditions  dur-j 
stock  of  one  shilling  per  share,  ing  the  rest  of  1961. 

This  amounts  to  about  14  cents  However,  ‘‘the  views  which  I 
and  is  payable,  less  British  in-  expressed  at  the  annual  general 
come  tax,  on  Oct.  31  to  share-  meeting  in  regard  to  the  favor- 


Mr,  Jones,  formerly  Assistant  Supervisor,  Banking  Arrange¬ 
ments,  brings  to  his  new  post  a  broad  background  of  banking 
experience  both  in  Canada  and  abroad. 

Mr.  Coombes,  who  will  continue  to  direct  the  bank’s  pro¬ 
gramme  of  electronic  research,  will  be  in  charge  of  special 
projects  which  presently  include  The  Royal  Bank  of  Canada 
Building  at  Place  Ville  Marie  in  Montreal  and  other  major 
building  undertakings  in  Toronto  and  New  York. 


DIVIDEND 

DECLARATIONS 


THE  .HOM'REAL 

CTIYAND  DISTRICT 

SAVISGS  BASK 

Dividend  No.  286 

A  dividend  of  fifty  cents  per 
share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Monday, 
October  2nd.  1961,  to  sharehold¬ 
ers  of  record,  Thursday,  August 
31st,  1961,  at  three  o’clock,  P.M. 

By  Order  of  the  Board, 

ANTONIO  RAIN  VILLE, 
General  Manager. 

Montreal,  August  14,  1961. 


ROYALITE  OIL  COMPANY,  CORPORATION 

LIMITED  ^ 

Preferred  Stock  Dividend 

No.  28  DIVIDEND  NO.  24 

NOTICE  is  hereby  given  that  NOTICE  is  hereby  given  that 
a  Quarterly  Dividend  of  32.8125  ^  dividend  of  Sixty  Cents  (60cl 
:  cents  per  share  has  been  dedar-  pg,.  shg^g  has  been  declared  on 
ted  on  the  5V4%  First  S^ies  Pre-  j^e  Ordinary  Shares  of  the 


to  easy,  low  cost  separation. 

In  addition,  the  company  was  recently  in  the  news  as  Expanding  Interests 

being  part  of  a  group  that  will  parUcipate  in  an  exploration  increase  in  gross 

search  for  silver-lead-barite  deposits  in  Nova  Scotia  which  will  ^ 

be  undertaken  immediately  on  a  substantial  scale.  Funds  for  companying  the  figi 
this  work  will  be  supplied  by  Gunnex  Ltd.,  a  wholly  owned  been  achieved  despite 
subsidiary  of  Gunnar  Mining  Ltd.  and  Lehman  Brothers,  a  pressure  on  profit  mar 
major  investment  house  in  New  York.  "in  the  main  due  to 

Under  the  terms  of  the  agreement  approximately  66,000 
acres  will  be  explored  during  a  two  year  period  by  Gunnex  CHaS.  E.  FrOSSt 
and  the  remaining  119,000  acres  will  be  retained  and  explored  .  1 1 

directly  by  the  group  of  companies  headed  by  E.  E.  Carr  tamin^S  Up  Ull 
of  which  Talisman  is  one.  Plans  for  the  exploration  are  well  Caloc 

advanced  and  field  work  will  get  under  way  on  several  blocks  IVeuULOU  Jdica 
of  leases  immediately. 

As  a  result  we  would  see  Talisman  as  a  good  speculation  fiscal  year  end 

over  the  short  term  with  regard  to  these  last  plans,  while  over  ^ 

the  longer  term  the  company  should  benefit  greatly  from  its  ;;;;;; 

important  beryllium  deposits.  ;7r''k  Sal  :::::: 

❖  •>  •••  cum.  Ratio . 3. 


the  main  due  to  our  wide|Bowaters  achieved  in  1960. 


Chas.  E.  Frosst 


Reduced  Sales 


real  Oct.  23-28. 


tion  of  the  trend  towards  larger 
farms,  mainly  due  to  increased  cdn‘  Brewerks”'^'*'*’ 
livestock  farming.  can.  Packers  Cl.  "A 

the  average  farm  trac-  Fd'ies  ®( 

1940  tor  in  Saskatchewan  was  about  Canada  Safeway  Pfo 


Rate 

$ 

Yearly 

Diy. 

$ 

Payable 

Record 

Paid 

to 

Date 

Abitibi  P&PC  . 

1.70 

.42'/i 

Oct. 

1 

Sept. 

1 

1,70 

Acadia  Atlantic  Sugar  C  ... 

.U'/2 

Oct. 

2 

Sept. 

11 

.421/2 

Algoma  Steel  . 

1.20 

.30 

Sept. 

.’0 

Sept. 

1 

.90 

Atlantic  Acceptance  C 

.121/2 

Sept. 

18 

Sept. 

8 

.321/2 

Atlantic  Acceptance  2nd  Pfd 

.12'/2 

Sept. 

18 

Sept. 

8 

.321/2 

Beayer  Lumber  C  . 

1,00 

.25 

Oct. 

2 

Sept. 

11 

1.25t 

B.  A.  Bank  Note  . 

2.00 

.50 

Sept. 

IS 

Sept. 

I 

1.50 

B.A.  on  . 

1.00 

.25 

Oct. 

2 

Seot. 

1 

1.00 

B.C.  Packers  Cl.  "A"  "Sa.' 

.75 

.371/2 

Sept. 

15 

Sept, 

1 

.75 

B.C.  Packers  Cl.  "B"  "Sa." 

1.00 

.50 

Sept. 

15 

Sept. 

1 

1.00 

B.C.  Telephone  C  . 

2.20 

.55 

Oct. 

1 

Sept. 

15 

2.20 

Barber-Ellis  . 

4.00 

1.00 

Sept. 

15 

Aug. 

31 

4.00 

BIlfmore  Hats  C  . 

.40 

.10 

Oct. 

IS 

Sept. 

15 

.40 

T.  G.  Bright  C . 

i.uo 

.55 

Sept. 

29 

Sept. 

15 

.75 

T.  G.  Bright  pfd . 

1.15 

.'Vi 

Sept. 

29 

Seat. 

15 

.M'i 

Burrard  Dry  Dock  . 

.45 

.12 

Sept. 

15 

Aug. 

25 

.34 

Can.  P.  P.  Securities  . 

.20 

.20 

Sept. 

8 

Aug. 

24 

.20 

:dn.  Breweries  . 

1.70 

.421/2 

Oct. 

2 

Sept. 

1 

1.70 

Can.  Packers  Cl.  "A"  "Sa" 

1.75 

.871/2 

Oct. 

2 

Sept. 

8 

1.75 

Can.  Packers  Cl.  "B"  "Sa" 

1.75 

.871/2 

Oct. 

2 

Sept. 

8 

1.75 

I  ed  on  the  5V4%  First  S^ies  Pre-  Ordinary  Shares  of  tha 
_  Jj  ferred  Shares  of  the  Company,  capital  stock  of  Beaubran  Cor- 
payable  October  1,  1961,  to  share-  poration  payable  on  Septembar 
aid  holders  of  record  at  the  close  of  1$^  ,941^  (jj  in  ^ 

to  business  on  September  7,  1961.  jstered  shares,  to  shareholder! 

By  Order  of  the  Board,  of  record  as  of  the  close  of 

70  _  ,  MnPRTgON  August  31,  1961, 

.42’/,  D.  J.  MORRISON.  (ii,  ^ 

Secretary.  represented  by  bearer  sh.rl 

Calgary,  Alberta,  warrants,  upon  presentation 

■  August  24,  1961.  and  surrender  of  Coupon  Num- 

25t  - -  *>«»■  Twenty-Four  (24)  at  any 

^  M  I  eiH#l  branch  in  Canada  (far  northern 

^  IVl.  Logo  jSIGS  sncl  branches  excepted)  of  National 

'00  -  .  -  J  Canadian  Bank  and  The  Royal 

Earnings  Expand  Bank  of  Canada. 

40  _ _  Payment  of  such  dividend  to 

M.  L«eb  Limited  reports  tor  "  J"  “““ 
the  28  weeks  ended  July  22,  1961,  subject  to  deduction  of  Cana- 


August  24,  1961. 


M.  Loeb  Sales  and 
Earnings  Expand 


1941  1940  lur  in  oasKaicnewan  was  about  Canada  Safeway  Pfd.  4  40 

*  23  horsepower.  Today  the  aver-  Canada  steamships  c  "Sa."  1.60 

Oper.  Profit  .  1,557,173  1,490,331  •  “ic  aver  Canadian  Gen.  flee .  8.00 

Net  Earnings  .  444,014  433,935  ,.8®  Horsepower  and  that  Cdn.  Gen.  Secs.  Cl.  'A'  _  1.00 

•Per  Share  .  1.31  LI*  figure  may  double  again  by  1980.  C'tn.  Gen.  sees.  ci.  'B'  ....  1.00 

4  071 9.TX7.91T  _  ^  C/in  MuHrArArKnne  **  OA 


•Per  Share  .  1.31  i.i«  iigure  may  aouDle  again  by  1980.  vdn.  oen.  secs.  Cl.  'B'  . 

Work  Capital  .  1,871,381  3,743,317  ^  .  Cdn.  Hydrocarbons  "Sa." 

cum.  Ratio . 3.4-1  3.3-1  ibe  greater  power  will  be  Cdn.  ice  Machine  Cl.  "A" 

^  •On  combined  "A"  and  "B"  shares,  used  to  draw  heavier  tillage  Cdn.  imp.  Bk.  of  Com.^^ 

Chemalloy  Minerals  On  sales  four  per  cent  lower  equipment  and  drive  new  and  caigory '"powtr ®c“'  lo 

Recent  intensive  drlliings  at  Chemallo/s  Bernic  Lake.  !!>»!!.'“'■  P™'''*'"!.?'";  ""I's- SKJ' I'S'' ,  S2 

Manitoba  mine  baa  shown  the  properly  to  be  an  extremely  ^ ,  ,  I  .r.,,!;;;:!  Sr.i;?T»r'.,  ct  ':S 

beryl  rich  source  of  this  strategically  vital  metal.^  The  new  j.jjarges  for  fiscal  LOWGl  Jl.  LdWreilCG  rr»'in''*r  . ll 

zone  is  in  the  same  general  mining  area,  owned  and  operated  year  ended  May  31st,  1961.  OrtA  Mm*  Crown'  Trust  .  t.oo 

by  Chemalloy.  where  the  world’s  most  prolific  deposit  of  Referring  to  the  contraction  ”311  IMGT  UainS  c--  zei.erback  can.  ci.  a  1,00 

pollucite  ore,  and  the  only  one  of  known  commercial  extent  jgjgs  from  year  before  —  -  crown  z«iierback  (Can)  Ltd.  1.00 

in  North  America,  was  likewise  discovered  three  and  a  half  which  was  a  peak  sales  year  for  Lower  St.  Lawrence  Power  ei  "a"  3  00 

Years  ago.  Pollucite  is  the  source  of  the  equally  rare  and  company,  report  states  that  the  lo.  Co  reports  net  earnings  of  oemspn  Mines  ‘ . 

•  H  7®  i’  mntni  r«ium  reduction  was  due  to  good  health  $300  281  for  the  six  months  end-  Seagr-ms  .  1.20 


iChartered  Trust  .  2,00 

Consolidated  Paper  .  1.60 

Consolidated  Theatres  Cl.  'A'  .50 

Corporate  Investors  . 32 

R.  L.,  Crain  C  . 40 

Crown  Trust  .  1.00 

Crown  Zellerback  Can.  Cl.  A  1.00 
Crown  Zellerback  Corp.  C.  1.80 
Crown  Zellerback  (Can)  Ltd.  1.00 


Sept.  15  1.40 

Sept.  15  12.00 

Aug.  31  .75 

Aug.  31  .75 

Sept.  15  .20 

Sept.  16  .60 

Sept.  30  .90 

Aug.  15  ,20 

Sc.jt.  15  .40 

Aug.  31  .50 

Sept.  15  2.00 

Sept.  5  2.001 

Nov.  28  .50 

Aug.  21  .24 

Sept.  8  .30 

Sept.  20  1.00 

Sept,  n  1.00 

Sept.  11  1.80 

Sept.  11  1.00 


’  on  794,050  shares,  as  compared 

1.60  with  $261,330  or  34  cents  a  share 
2.00 

.75  for  the  like  period  of  1960  on 


By  Order  of  the  Board. 

R.  T.  BROADHURST, 

Secretary, 


David  &  Frere  Cl. 


increasingly  important  metal  cesium.  reaucuon  w-.^,  o--- j„_p  on  pn„ai  fn '  tf  Dominion  Dairies,  Ptd.  ....  i.7s 

t-Tjii  -  ♦  n,n  Tinnnin  t  nU-n  nrnn  haup  indioatpH  the  Conditions,  lower  export  sales,  to  $1.26  a  Dominion  Fdries.  c .  i.-i 

Initial  drillings  at  the  Bernic  Lake  area  have  indicated  tne  ^  conditions  and  price  ?*’3re.  This  compares  with  earn-  Dominion  Glass  c  .  2.20 

presence  of  a  minimum  of  600,000  tons  of  beryl  ore  with  beryl-  reductions  i"®®  $276,643,  or  $1.14  a  share.  R®;;;,';;!®;;  . 

liferous  zones  extending  in  all  directions  beyond  the  limits  expansion  of  J?®  year.  Dominion  Tar  c.  .so 

thus  far  explored  suggesting  an  even  greater  potential.  research  facilities  amounted  to  .  Indicated  second  quarter  net  optd .  1.00 

Although  we  would  prefer  the  Talisman  mines  common  for  $95,000  during  the  year,  with  was  $134,020  against  Economise  inv  Trust  .  1.20 

speculative  purposes  due  to  the  greater  diversification  of  pro-  an  additional  $67,000  spent  on  ofToeo"*  corresponding  c  i;;;;;;;;:";;  m 

ducts  and  outside  financial  interests,  two  very  important  other  additions.  j  ^  ^  payers  .  1.50 

factors,  while,  in  addition,  the  company  belongs  among  the  Directors’  report  refers  J"  thaUower  St.  Lawrence  PowS  Horner  ci  'A'  •  fo 

hiehlv  renutable  E.  E.  Carter  interests,  the  fact  that  Chemalloy  some  detail  to  company  s_inquir-  .  DOwer  tft  thA  niihiip  Fraser  Co .  1.20 


factors,  while,  in  addition,  the  company  belongs  among  the  . .  Lawrence  rower  rranK  w  nomer  -a- 

highly  reputable  E.  E.  Carter  interests,  the  fact  that  Chemalloy  some  detail  to  company’s  inquir-  co.  sales  of  power  to Te  ’  ^ 

appears  to  be  closer  to  production  might  give  some  speculators  jes  into  the  pnarmacemicai  in-  ,ncreased  10.7  per  cent  during  Gatineau  Power  504  .  s.oo 

a  safer  feeling.  Neither  of  the  two  stocks  is  listed  but  they  ^^Sio  SgSaturand  the  S%Twr?o\Z'n1h'""'’ 

are  both  traded  on  an  over-the-counter  basis.  Restrictive  Trade  Practices  went  up  39  3  per  cS  S^nSrari^^otors  c  ' ! !  ] ! ! ! ! ! ! !  2  o"S 

•••  *«*  •••  Commission.  ‘We  are  concerned  _ _ _  ' _ Giant  Yellowknife  . 40 

.  .  _  that  these  inquiries  and  the  sub-  .1  .  ■  ■  S!-  . 

4al9ary  Power  sequent  hearings  tend  to  be  con-  BathufSt  1  St  Half  Great" L^kes^^Pa^V  ^...7!; 

A  recently  published  12  months  interim  earnings  statement  fusing  rather  than  informative;  EaminqS  Higher  Greyhound" iner*’’ 

shows  lhat  Ibis  major  public  utility  has  continued  ils  magestic  “J;**,  J  ZZ  &  com  "'I  «™ln8s  o(  Bathurst  Power  .  '  ” 

growth  over  the  12  months  ended  June  30th  of  this  year.  Net  business  economy,”  &  Paper  Co.  for  the  first  half  Ho"ii!!pe''r"‘'cons'"'V: 

income  after  preferred  dividends  shows  an  11.5%  increase  report  says,  “Moreover,”  it  of  1961  an  interim  statement  re-  Mining  . !  3.00 

from  $5.4  million  earned  during  the  previous  12  months  period  adds  “it  would  be  irrational  for  leased  by  company  shows  were  .  ' 

to  $6  1  million  for  the  current  period.  This  is  primarily  the  the  public  to  demand  changes  in  _x  *0.,  o-mt  *  .  imperial  Lite  .  2.60 

10  >0.1  muiion  lor  me  Luiieiii  j  laws  affertin?  for  incttanr-A  nn  “P  $866,977  from  earnings  for  Ingersoll  Mach.  8.  Tool  Cl 'A'  SO 

result  of  a  $2.2  million  or  9.1%  increase  in  gross  revenue  from  ‘aws  a”ecung.  tor  instance,  pa-  j  ^  j  international  Nickel  c  .  i.40 

,  „  J  -lu  eroc  o  40-  inAraacA  in  nnpratintf  trade  names  with  the  „  "  uu  lAoi  jrcdf  OI  9«zi,4ad.  International  Paper  c  .  1.05 

sales  compared  with  a  $535,000  or  8.4%  increase  in  operating  j^^p^  lowering  prices  but  Earnings  for  the  latest  period  imperial  Tobacco  c  . so 

expenses.  ^  ,  which  would  actually  slow’ down  equal  to  $2.19  a  share  on  [Xstriii  A’ccep?anc'’e'‘^c  :::: 


Calgary  Power 

A  recently  published  12  months  interim  earnings  statement 
shows  that  this  major  public  utility  has  continued  its  magestic 
growth  over  the  12  months  ended  June  30th  of  this  year.  Net 


General  Motors  C  .  2.00 

Giant  Yellowknife  . 40 

Gordon  MacKay  Cl.  "A" . 50 

Gordon  MacKay  Cl.  "B" . 50 

Great  Lakes  Paper  . 

Great  Lakes  Power  . 

Greyhound  Lines  . 

Gunnar  Mining  "Sa."  .  1.00 


to  $6.1  million  for  the  current  period.  This  is  primarily  the 
result  of  a  $2.2  million  or  9.1%  increase  in  gross  revenue  from 
sales  compared  with  a  $535,000  or  8.4%  increase  in  operating 
expenses. 

There  is,  however,  one  sad  development  in  sight.  This  is 
a  recently  approved  Province  of  Alberta  tax  on  the  property 
of  the  company.  It  is  expected  that  this  new  tax  will  be  applic¬ 
able  from  June  30,  1961  and  will  amount  to  about  $500,000  for 
the  last  six  months  of  this  year.  This  figure  is  not  reflected 
in  the  above  quoted  figures  for  the  last  12  months.  If  this  is  to 
mean  that  for  the  next  12  month  period  it  will  amount  to  over 
$1  million,  then  this  could  well  be  a  severe  blow  to  the  com¬ 
pany's  short  term  growth. 

We  would  not  see  this  as  a  reason  to  sell  holdings  of 
Calgary  Power  common.  Had  we  known,  we  could  have  coun¬ 
selled  our  readers  to  sell  their  holdings  at  recent  high  price 
levels  of  $28  or  higher.  Current  prices,  however,  seem  to  have 


-  earnings  are  ^ual  to  $1.66  a  Robertson  c  .  l.oo 

f*  .•  n  share  on  ‘A  stock  and  66  cents 

baTineaU  rower  a  share  on  “B”  stock,  which  Kerr-Addison  . so 

O'TTAWA  —  A  steady  trend  to  fo^l^ares  with  $1.58  a  share  on  Walter  m.  Lowney  .  l.oo 

mechanized  production  is  ex-  . a  share  on  “B”  lining,  . 

pected  to  double  the  use  of  elec-  same  period  last  year.  MacLaren  p  &  p  ci  'A'  &  'B'  .76 

tricity  on  Canadian  farms  by  Earnings  before  depreciation,  .40 

1980.  And  the  traditional  barn  depletion  and  income  tax  provi-  Maritime  Tei.  &  Tei.  c . 90 

may  be  fast  disappearing.  sion  amounted  to  $2,89.5,796  for  ,,,,  s  w 

Tractors  will  be  almost  twice  19^1  first  half,  up  from  figure  for  Mofson's  Brewery  ci.  "a"  !!  '.;t> 

as  powerful  as  those  in  use  to-  same  period  last  year  of  $2,698,-  woiwo's  B;ewery  ci.  "B"  ..  .90 

day.  There  will  be  double  the  310.  . 


discounted  this  ugly  profit  siphon  so  that  selling  would  no  number  of  combines  and  a  host  Company  reported  for  the  first 

-  .....  ...  nf  tiAw  ma/>Viir%Ac  frw*  cnAAiai  _ _ i _ .r  xi.*  _  _  4  Neon  rrooS/  OT 


longer  be  reasonable.  We  are  convinced  that  over  the  longer 
term  the  company  will  be  able  to  weather  this  blow  and 
resume  its  upward  trend  in  earning.s. 

Bailey  Selburn  Oil 

The  National  Oil  Policy  is  showing  its  good  effects  on  the 
operations  of  Bailey  Selburn.  Net  profit  for  the  first  half  of 
1961  showed  a  49%  increase  compared  with  the  same  period 
of  1960  resulting  primarily  from  an  8%  increase  in  oil  sales 
and  a  48%  increase  in  natural  gas  sales. 

At  the  end  of  last  year  four  wells  in  which  the  company 
holds  an  interest  were  being  drilled.  During  the  first  half  of 
1961  the  company  started  twenty  new  wells.  These  operations 
have  met  with  success  in  the  completion  of  thirteen  oil  wells 
and  one  gas  well.  'Two  wells  were  suspended  after  reaching 
total  depth,  pending  appraisal  of  their  potential  for  production 
and  .six  were  at  various  stages  of  drilling  and  testing  on  June 
30. 

The  company's  outlook  is  good.  Anproximately  4.5%  of  the 
construction  work  has  been  completed  on  a  $12  million  gas 
gathering  and  processing  facility  at  East  Calgary  in  which 
Baysel  owns  a  sizeable  interest.  Considerable  progress  has 
also  been  made  in  preparation  for  late  1961  commencement 
of  deliveries  of  gas  from  its  holdings  at  Pine  Coulee  and 
Minnehik. 

The  company  expects  that  revenues  from  natural  gas  and 
its  by-products  are  expected  to  rise  to  the  rate  of  approxi¬ 
mately  $1  million  per  year  immediately  following  commence¬ 
ment  of  production  operations.  The  Alberta  Oil  and  Gas  Con¬ 
servation  Board  recently  granted  Baysel  and  its  associates  a 
permit  for  the  export  of  natural  gas  from  the  .Medicine  Hal 
field  and  the  group  is  now  negotiating  for  a  sales  contract. 

These  are  but  a  few  of  the  salient  points  on  which  the 
company  comments  in  its  semi-annual  report.  We  feel  that  the 
report  gives  the  image  of  an  aggresively  active  company  that 
is  slowly  experiencing  the  favourable  results  of  many  years 
of  disappointing  hard  work.  This  seems  to  be  the  “rounding 
of  the  corner.”  From  now  on  Baysel  should  be  on  the  list 
of  every  investor  with  an  interest  in  junior  oils. 


of  new  machines  for  special  quarter  of  this  year  net  earnings  Nfid"  uSht' c  ::::  2:00 

4  •  slightly  higher  than  for  corres-  x  p'"4%  nia .  4  no 

That  s  the  outlook  for  farming  ponding  period  in  1960  at  $356,428  ^  ®  ^  ^ .  “ 

pictured  in  a  special  report  by  as  compared  with  $350,359.  'This  Page-Hersey  . 90 

C.G.E.  Downing,  head  of  the  de- points  to  net  earnings  for  the  jo 

partment  of  science  engineering  second  quarter  of  $520,549  as  Power  corp  c  . 2.00 

at  the  Ontario  Agricultural  Col-  against  $471,094  for  corresponding  „  .  , 

lege,  Guelph.  period  of  1960.  . 

His  study  is  one  of  a  series  of  Figures,  it  is  pointed  out,  are  Renabie  Mines  .  .10 

[background  papers  prepared  for  subject  to  year  end  adjustment.  Russell*  indusfries  .60^ 

Dominion  Magnesium  shawn  w  &  p  ci.  "a"  pfd.  200 

^  Shawn.  W  8.  P  Cl.  B  pfd.  2.25 

This  company  and  its  subsidiaries  Light  Allovs  Ltd.,  and  sherwin-wiiiiams  c.  i.oo 


Dominion  Magnesium 

This  company  and  its  subsidiaries  Light  Alloys  Ltd.,  and 
Aerometal  Products  and  Designs  Ltd.,  has  moved  remarkably 
well  in  the  first  six  months  of  this  year.  Profit  from  operation 
increased  by  over  100%  compared  with  the  same  period  of 
1960  while  the  estimated  net  profit  for  the  periods  rose  from  a 
$25,000  loss  for  1960  to  a  profit  of  $227,000  for  1961.  All 
expen.scs  went  up  by  less  than  10'<. 

The  statement  indicates  that  the  main  reasons  for  this 
success  arc  the  slightly  improved  prices  for  the  metal  and  an 
improved  volume  of  business  in  the  foundry  operated  by  Light 
Alloys.  Additional  improvements  are  underway  and  these  could 
well  give  rise  to  a  further  increase  in  earnings  for  the  current 
year.  A  construction  program  to  add  four  natural  gas  fired 
reduction  furnaces  at  the  company’s  Haley  plant  has  been 
started.  This  will  raise  the  annual  capacity  from  8.000  to  10,000 
short  tons  of  magnesium.  In  addition,  the  company  has  tenta¬ 
tive  plans  for  additional  furnace  capacity  at  its  Beauharnois 
Ferrosilicon  plant  subject  to  the  securing  of  a  satisfactory 
contract  for  additional  electric  power. 

We  have  a  very  favourable  impression  of  this  small  com¬ 
pany.  The  shares,  listed  on  the  Toronto  Stock  Exchange  have 
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.'20  760,800  shares  then  outstanding.  August  29,  1961. 

Sales  were  up  20  percent  at 

$39,914,426  against  $33,377,458.  SOUTHERN  ^ 

Bertram  Loeb,  president,  states  rNAi^AT|x( 

2;oo  that  projected  annual  volume  of  AUA.  irewSw 

z.oot  $80,000,000  for  fiscal  1961  should  POWER 
24  be  reached.  With  regard  to  earn-  COMPANY.  LIMITED  ^ 

30  ings,  he  expects  the  present  rate  [The  Board  of  Direeton  hai  decUrt^d  tbe 
]  OQ  of  increase  will  continue  in  the 

1.80  balance  of  the  current  fiscal  year.  rumuiatirr  Partiripntint 

’  He  adds  that  a  sales  objective  Prrf^rr^H  stork 

2.25  $100,000,000  is  being  set  for  No.  167,  Ouarterly,  $1.50  per  tharr,  pH* 

1.00  1962.  additional  $1.00  per  ahare  partinpatini 

.90  ’  right*  for  current  fiscal  year;  payable 

1.75  -  October  16th,  1961  to  holders  of  record  at 

IS  Fanny  Farmer 

'23V2  ■■  •  /X  •  Afq  Par  yalufi  Common  Stork 

{EdrninQS  USin  |No.  146,  Quarterly,  62*/44  per  share,  pay. 

I  l"  **  able  November  ISth,  1961  to  holden  of 

- .  ■  record  at  the  close  of  business  on  Octobsr 

■20  1 20th,  1961. 

M2'/j  Fanny  Farmer  Candy  Shops,:  V.  j.  nixon. 

•3®  line.,  re^rts  net  earnings  of  Montreal.  August  25th.  mi. 
l.uvi  $347,370  for  the  52  weeks  ended 
July  1,  1961,  equal  to  $1.62  a 
1.20  share,  as  compared  with  $524,937 

jgg  or  $1.55,  in  the  53  weeks  ended  W  W  m 

s'.SQ  July  2,  1960.  i  iLCFOw  J  J 

>5  Sales  in  the  latest  52  weeks 
’■50  were  $20,467,359  against  $20,302,- 

•371/,  419  in  the  previous  fiscal  year.  NOTICE  OF  DIVIDEND 

L.  D.  Griffiths  president,  states  Notice  is  hereby  given  that 

.75^  in  report  that,  as  at  July  1,  1961,  Dividend  No.  67  of  thirty- 

,  there  were  399  shops  and  1,424  four  and  one-half  cents  per 

agencies  in  operation,  a  decrease  share  has  been  declared  on 
’  ^5  of  two  in  shops  and  an  increase  outst^ding  common 

^  .  snares  without  nominal  or 

3/?'=*®®-  p«^®«®  par  value  of  the  Company, 

•“■''‘been  signed  for  14  future  shops  payable  on  October  1, 1961. 

1.95  which  are  expected  to  open  in  to  shareholders  of  record  at 
,■5®  the  next  year  to  18  months.  business  on 

-78%  He  adds  that  sales  and  earnings  September  S’ 
are  expected  to  increase  in  the 


Labaffm 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 
Dividend  No.  67  of  thirty- 
four  and  one-half  cents  per 
share  has  been  declared  on 
the  outstanding  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  October  1,  1961, 
to  shareholders  of  record  at 
the  close  of  business  on 
September  8,  1961. 

By  order  of  the  Board. 
ALIX  S.  GRAYDON, 

Secretary, 

London,  Ontario, 

■August  25,  1961. 


it!  are  .xpecM  to  increase  in  the  “LS" 

1.40  current  year.  .ai.ex  s.  graydon, 

3.37VJ  _  Secretary, 

2-06'/4  — _  London,  Ontario, 

85  Sparton  Air  Services  August  25,  i96i. 

.75  Acquires  2  Companies  _JOHN_UMTT_l!MIJED_ 

.60  Spartan  Air  Services  Ltd.  an-  WESTFAIR  FOODS  LTD. 

,  00  nounces  that  the  directors  have  NOTICE  OF  DIVIDENDS 

approved  the  purchase  of  100  per  oiitt  oiv 

1)5^  cent  interest  in  Sulmac  Explor-  Notice  is  hereby  given  that  the 
!7st  ation  Services  Limited  and  Ve-i following  Dividends  have  been 
•5®  locity  Surveys  Limited.  declared  payable  October  I5th. 

30  The  acquisitions  will  be  effect-  Shareholders  of  record 

^  j;,/’  ed  through  the  issuance  of  300,000  September  15th,  1961: 

.A7V5  shares  of  Spartan,  valued  at  $1..50  Thirty-five  Cents  rer 

'•®®  per  share.  Spartan  has  1,245,015  Share  on  the  Preferred 

.50  shares  of  $1  par  value  currently  Shares  $20  Par  $l.'i0 

outstanding  out  of  2,000,000  au-  Series; 

'is  thorized. 

3.00  Co,.*.,  1  ,•  Eifty  Cents  per  Share 

TT  J  ^^®  Llass  A  Shares. 

.90  the  C.S.E.  today.  It  traded  at 

1*11.70,  un  15  cents  from  Tuesday.  H.  L.  JORDANt  i 

1.50  It  has  traded  this  year  between  .  .  Secretary. 

^  71  cents  and  $2.75.  In  1960  it  Winnipeg.  Man., 

ranged  between  14  cents  and  August  31.  1961.'^ _ _ 

13?/,  STANDARD  PAVING  & 

The  transactions  on  subject  to  MATERIALS  LIMITED 
5,  shareholders  approval  within  40 
2  25  days.  DIVIDEND  NDTICE 

1  jo  The  300,000  Spartan  shares  Notice  is  hereby  given  that  a 
.20  mentioned  above,  will  be  placed  quarterly  dividend  of  Twenty 
.40  ®  private  pool  to  be  released  Cents  (20c)  per  share  on  the  out- 

.57Vj  pro  rata  to  Sulmac  and  Velocity  standing  No  Par  Value  Common 
'm  ot  the  rate  of  Vs  every  shares  has  been  declared,  pa.'’’ 

2.',n  three  months  until  exhausted,  able  on  Oct.  2nd,  1961,  to  share- 

j§  — - -  holders  of  record  at  the  ® 

'.401  QIL  CD  business  on  September  14ih.  196V 

British  American  Oil  Co.  Ltd.  Order  of  the  Board. 


B.  A.  OIL  CO. 

British  American  Oil  Co.  Ltd. 


'jo  advises  that  an  additional  350  H  A.  SAWYER. 

2.40  shares  have  been  issued  on  the  '  Secretary, 

company’s  employes’  stock  op-  Toronto,  Ontario. 

ton  plan  making  12.127,885  August  31st.  1961.  _ 

■80  shares  outstanding. - 

^ - -  NOVA  SCOTIA  LIGHT 

fs  Company  Index  and  power  company, 

IS  ^  LIMITED 


White  Pass  &  Yuk.  c.  ■•sa"  .lo  sept,  is  sept.  1  .20  Pa«*  »... 

Zenith  Electric  ■  .  ■  ■  ,  :’*  •®^.  Sept.  30  Sept.  15  .12  Aigomo  Steel  3iGotineou  Pow.  2-7i  Ordinary  Dividend  No.  ’28 

Note— Unless  otherwise  Indicated,  dividends  arc  on  a  quarterly  basis.  Bciley-Selburn  2lGen'l  BIndIna  9  .Mat  a 

Sa.  Semi-annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  t  Includes  extras.  Bank  of  N.S.  4-5'Glldden  Co  4  Notice  is  hereby  given  . 

Riverside  Yarns  american"groWth  fund' IS? Ilffii'S,,  ‘“’“LSbl-' » 

as  •  ■  ■  a  r  k.  B  American  Growth  Fund  T  im  I'"'’.®'’®  P®’  ’  Kiiembe  Cop.  9  quarter  ending  Septemoc. 

Has  1st  Half  Net  •  ^  urowm  i-unq  Lim- Burimpton  sti  s  Laurentide  Fin.  10  1961  has  been  declared  nii  tne 

nas  isr  nair  i'rcf  reports  net  asset  value  at  Loeb  co.  2  rwinort nf  th^ 

Riverside  Yarns  Ltd.  reports  *007  _ t....  Lawrence  3  Ordin^y  Stock  of  the  h 


contract  for  additional  electric  power.  Ugc  ]  ef  Holf  Nct  "““^Lican  urowin  i-unq  Lim- Buriinpton  sti  s  Laurentide  Fin.  10  196I  has  been  declared  nii  tne 

We  have  a  very  favourable  impression  of  this  small  com-  Rj^.grside  Yarns  Ltd  reports  Mq- ccmpbeiiThib  ti'l'’  s^°® Lawrence  3  Ordinary  Stock  of  the 
pany.  The  shares,  listed  on  the  Toronto  Stock  Exchange  have  nef  earnings  for  the  second  quar-  Com  NStijjjr*  s'ml  "pfeo^ajt  m  record  at'  the 

shown  a  steady  rise  this  year  from  a  low  of  $6*2  to  a  current  ter  of  the  vear,  6  months  ended'  ^  record  high  against  $8,85  Can.  av.  Eiec.  4!n.  Rankin  Nick.  9  Shareholders  of  ^  6, 

level  of  $11>2.  We  would  see  the  shares  for  a  continued  rise  June  30,  1961,  of  $9,395  compared  March  15,  1961,  and  $7,80  at  comb°"EVises  lo  o^miska*'cop.  9  business  P 

this  year  and,  as  further  plans  reach  the  productive  stage,  |with  a  net  loss  of  $2,948  in  the  December  31,  1960.  _ 


Denoult  Ltee  7  Pamoil 
D.  Brake  Shoe  4  Poge-Hersey 


expect  the  presence  of  con.ciderable  growth  potential  over  the  corresponding  period  last  year.j  Total  net  assets  of  mutual  fund  S®"’-  bridge  loiPermo  gm 

medium  term.  “j>o  'uldi-esled  in  good  capital  a“'„sf  a 'S“To's‘oT$  “  «  June  15.  1961.  flES’T 

gams  over  the  next  half  decade  or  so  should  keep  an  eye  $31  in  the  first  six  months  of  against  $15,748,107  three  months  =onny"  Farmer  r  Jnion Torbl^de 

on  this  stock.  lloAn  Iparlipr  Frosst  2  Union  Oil  Can. 

*  ivdiiicr.  .  Copper  91Wainwright  Pr. 


9  close  of  business  September  ■ 
’  1961. 

I'  By  Order  of  the  Board. 

5  E,  A.  LcBLANC- 

^  Scc.-etaTf- 

’  Halifax,  N.S., 

9  August  30,  1961. 


CANADA 

permanent 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay. 
able  Monday,  the  2nd  day  of 
October,  1961,  to  shareholderi 
of  record  at  the  close  of  bu.^^inesi 
on  the  15th  day  of  Sept.  ]96i, 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary, 

Toronto,  August  16th,  1961. 

BEAUBRAN"^ 

CORPORATION 


J 


STOCK  AND  BOND  MARKETS 

_ _ _ _ _ _ _ _ 

'  /August  Bond  Financing 

Higher  Than  Last  Year  I 

Canadian  government,  provin-  is.sue.  Financing  In  th  e 
fial,  municipal  and  corporation  amounted  to  $25,170  OOO  fo?S 
bond  financing  for  August  1961  period  last ’year, 

totalled  $118,762,500.  as  compar-  financing  for 

ed  to  $93,500,442  for  the  same  $3  om  $3,862,500.  of  this 

nionth  a  year  ago,  according  to  the  T. 

figures  compiled  by  Wood.  Gun-  Onfarin  **^2,000  from 

dv  &  Co.  Ltd.  Mm  '"“"‘cipahties. 

During  August  1961  there  was  ing 
ro  Canada  direct  and  Guaran-  AT«ust  a  ch^  ‘a  $6,000,000  in 
teed  financing  as  was  the  case  vea^r  whan  ^  ’^st 

in  August  1960.  Total  bond  fin-  950  000  Tha  ^51,- 

^.ncing  for  the  eight  months  of  1961  to  diia 
J961  has  amounted  to  $1,913,714  pfred  S  ^^-925.000.  com- 
121  compared  to  $2,046,387,390  for  months  figla  af 
the  same  period  of  1960.  Npw^hana7-  *“*34.665, 000. 

Provincial  direct  and  guaran-  (tors  navlhi  *"  sec- 

teed  bond  issues  provided  the  I  funds  »'iaa  States 

major  financing  for  August  The  eight  $109,902,000  for  the 

total  amount  was  $108,900,000,  of  subs^amia^u  amount 

u.hich  $100,000,000  was  the  pro- jS20  sS  1  ‘'’W 

,ince  of^iti^olumbia  parity  (of  S  Period/ 

OTTAWA  -  A  third  offering  of  j  ‘"***^®®  M.5.E.  || 

National  Housing  Act  insured  Montreal  Stock  ^Su( 


The  financial  TTmes 


MONTREAL,  SEPTEMBER  8,  1961 


TICKER  TICKLgS 


BOND  PRICES 

and  economic  development 


'Peak  Year  For 
Loblaw  Companies; 
Splitting  Shares 


Share  Offering 
Union  Oil  Canada 


Thie  w  the  title  of  the  fea- 
fnrp  article  in  our  September 
Booklet  Investments  which 
reviews  the  question  .  .  . 
“Wliere  is  the  Canadian 
Peonomy  heading  and  what 
'IPI^does  it  hold  for  Canadian 
k  ^nancial  markets?” 

^  he  Booklet  also  contains 
offerings  of  a  broad  list  of 
Government  and  Corporate 
•ecurities. 


p  ...y  ^Iiare)  An  issue  of  600.000  common 

I  TOROMTn  rio  a  j  Union  Oil  Company  of 

^[shareholders  of  Loblaw  Compa-|[i"^‘*u,.^‘^’  /f 

jOies  Ltd.  at  the  annual  andr”^  public  in  Canada  by  a  syndi- 
^  j  special  general  meeting  here  on  I  headed  by  Dominion  Se- 

^  i»eptc^ber  25  will  be  asked  to,  curities  Corp.  Ltd.,  at  a  orice 
g  I  consider  and  approve  a  four  for  of  $16  per  share 
^  :one  split  in  the  shares.  /  a  !  f  , 

I  G.  C.  Metcalf,  president  r.  company 

^  points  out  that  a  holder  of  exist-  of 

g  ing  class  A  shares  will  receive  nn  Division  of  Union 

g  Tour  class  A  shares  for  eachi  ^  ^^^hfornia  and  is  now 
'  g  I  share  held  and  a  holder  of  exist-  exploration,  de- 

g  jing  class  B  shares  will  become  production  phases 

*he  holder  of  four  class  B  shares  '  Petroleum  industry  in 

g  for  each  class  B  held  when  the! 

^  [change  becomes  effective.  principal  assets  of  the 


the  BtROeRAIN  WHO  GAVE 

New  urrering  Steen  lAnofli®*  II  number  r-tve  got  the  ■ 

NHA  Mortgage  Loon.  IfiXdOn^-K-S/ock  -  - ■ 

OTTAWA  -  A  third  offering  of  j  .  .  ,  M.5.E.  INVESTMENT  COMPANIFC  S 

National  Housing  Act  insured  Montreal  Stock '(Supplied  by  Mccu.ig  Broi  ,  B 

mortgage  loans  is  suggested  in|®’‘®hange  during  the  past  week!  *®****'"9  quotations.”  sept.'  s.^imVi**'’!  ^ 
Hiinouncement  by  Stewart  Bates  another  U.K.i  iw^icenio  r  h  * 

i.Tsidcnt  of  the  Central  Mort- '®®‘;"P®"y.  ‘he  British  American 'Amer*!??owth'’‘' 

r.ge  and  Housing  Corp.  in  an-jj®*’®®®"  Utd.  Ticker  abbrevia-i^«"»'=i"’‘i  m  !i!  - 

rouncing  the  sale  ^  of  $13,500,000  be.  BWT.  Trading  will  ch2mn.?“'“  1^3?  nw  1?= 


INVESTMENT  COMPANIES 


Copies  tnuniobie  on  revest, 

DoMimoH  Securities  Corporation  Limited 

r.r,,„  Established  1901 


r.r»,„  NoAfr,,/  Established  1' 


Bra.,  lord  B.m,i,aa 

200  St.  James  Street  W.,  Montreal  . 


yi.  5-2211 


mcing  me  sale  oi  $13,500,000  Pe.  BWT,  Trading  will  ^ 

the  second  offering,  for  which P^eprough  depositary  reLpts  inter.  It 

ders  closed  on  Tue.<;riflv  |ol  the  Royal  Trust  Co.  Corporate  invest 


itnders  closed  on  Tuesday  I  ‘bs  Royal  Trust  Co  ®°''Porate  invest.  32 

of  August  29th.  The  companv  wac  fnrr„«j  •  32.8 

1’6I,  "Success  of  the  current  auction '*^2  ‘0  acquire  the  export  busT  n°°  32  “ 

ihcws  an  increasing  interest  on  "es^es  of  The  Imperial  Tobacco  ErFd°'’of  " 
ihe  part  of  tho.se  who  can  be  Company  (of  Great  Britin  and 

ation  F.xpected  to  develop  a  secondary  Ireland)  Ltd,  and  of  the  Amar  Grm'iS'^A 

,m.  ;  .r  el  in  morlgages.”  ^  lean  Tobacco  Complj!'*  IS  SSTS’ 

any  Total  bids  and  requests  for  I‘ bas  an  authorized  and  issued  ^ 

nern  rptions  in  the  second  offering  capital  of  £47  SIS  sw  in  Growth  w.s 

onil  totalled  $21, OW, 000.  The  value  of  10  shilings  par  ’val’ue  common  I  •a?'’®®*  ^'■'ofT  u 

iTScSerrJoeNlf'Jo"'”  “"'MW's  hcadX"  »  “’•S'  fN':  Jt'™ 

mile  accepted  requests  for  op- )s  Westminster  House  7  Miii  r'''’'^*'  Bonds 

J  fg  i  ons  totalled  $3,7o0,000.  bank,  London  S  W  1  p<i.  23.5 

‘®"'*®®  “Tbis  new  listing  makes  a  total  S3v'n9s"’*&  '"iT 
p.ice  was  101.35,  compared  with  of  nine  Unitpri  Kinarinwi  Supervis.  Amer  u 

01.17  for  the  first  offering  made  whose  shTrlc  concerns  Supervis.  Growth  4 

"  2.  Ihc  a.atcn,enl  aa1d:"“‘'%„'X  tS. 

Bib.s  were  received  from  year  ‘Weiiing.  f.  inc.  47(48) 

rhartered  banks,  life  insurance]  -1 _ _  funds. 

r  1  trust  companies,  and  invest-  MriNTi  RE  poRcrpivir  ‘  ‘  Capital  Gains  Distrib 


10.31  H,30| 

4.12  6.72 

’.13  10.00 
10.15  11.09 
3.28  3.41 

3.61  3.7Si 

3.57  3.71 1 

17.85  18.23 

I 

<43  4  84! 

3.85  4.31  j 

8  14  8  5S' 

12.98  14.121 
4  99  7.60! 

*  24  9.05 

15.58  17.03 
’.15  10.00 
4.44  6.95 


THE  TREND  0/  the 
STOCK  MARKET 

Analyst 


*  U.S.  funds. 

(  )  Capital  Gains  Distribution. 


I44  *6.95  impaludism  of  politicians  ,  in  New  V( 

10  “  IMS  T'*  a  observers  has  only  a  few 

5.84  6.50  speeded  info  the  slock  markets,  the  New 
2.01  2;o3  surprising  abrupt  changes  showing  (hr 
tio  tw  *'’®  oiarkefs  move  in  investing 

15.61  17.01  have  been  lacking,  while  a  comes  mnrr 


S-  -1  trust  companies,  and  invest-  ~Mfi\TrRE  PORrrnvE  <  )^cipifa"‘’Gain$  Distribution.  The  Frank^rsr  h 

3  nt  dealers.  The  fully-advanced  Porcupine  Mines  ud  advises - - -  Irankfursf  Exchange  was 

mortgages  carried  an  interest  b4n  Usued  unTr  tif“c  Actively  Tradefl  Warrantc  ‘he  3rd  of 


or  30  years. 


CONVERTIBLE  PREFERRED  SHARES 

<DaU  .uppued  by  Klppen  *  Company  Inc.) 


Nam*  of  Company:  Priea  Rate  Ifleld 


«  c  »  H.  B.  Ry.  60  75  3  00  4  9  9  common  shs  to  Mor.  1963t  20'i 
Sei.  Isf  Ser  5%  21.50  1  25  S8  E"nn^.,®'’*.  P°y'"en»  of 

|.«  0,5  M.OO  up  to  Dec.  1,  1961  135 

•  2nd  Se  534%  24.75  1  433/,  5  8  ’  ^  Payment 

•  sj  4  s.g  of  $2.60  up  to  June  1,  1962*  8.35 

I  Iron  Foundries  82.00  4  25  5  9  *  toV’ilT®"  Payment  of 

honol  Utilities  47.75  2  00‘  42  1  rnm“  .h”  ^P'''*  >4,  1963  Wa 

lent  Foundation  53.50  3  M  5  6  lntn'’^i  '■  ”44  433a 

Club  Ser  A  6%  ll.so  0  40  5  2  2  /nm  sfiare  47.00 

„  Ser  B  5V2%  11.00  0.55  SO  2  com  °  ”‘5  3.60 

Ferg.  4'/2%  108.00  4  SO  4  9  S  .-'“O-  'S-  1’<5  3.60 


tfigom*  C  8,  H.  B.  Ry.  60.75 
E:'ley  Sel.  1st  Ser  5%  21.50 


C:noan  Iron  Foundries  82  00 
'fernotionol  Utilities  47.75 
vestment  Foundation  S3  so 
Club  Ser  A  6%  ll.so 
•  „  Ser  B  5V2%  11.00 


Inrou^tarnl  tid‘'‘’-As"  e^  *204  and  Sio 

- - -  Aigomo  Cent.  Hud.  Boy  7  oo  7  25  fuais-Halske  with  iTianufactur 

red  shares  “  Z'uf^ern  Oil . T  fe,  '^®®t  Berlin,  same 

Company  Inc.)  c?"  ,  .  ^  ^*’®  ®®"’®  bate  from  $181 

Appro*.  ^  340  to  S160 

_  Market  of  (3reat  Northern  Gas  'B'  2  70  out  '’'f 

Pr&^Se  "sTar  -nrcr"N'otrrSr'’U‘’-  •  ill  tio’  I"  New  York  total  debt  sub- 

mon  Shs.  to  Mar.  ,963t  2k  K^-y  Oovl^fcs"'.':". 3;i  3"^  f ®0"f ®®®i°nanimitation 
A  shs.  by  payment  of  Loblaw  'A'  .  28  00  28  50  ^  peculiarly  archaic  facet  of 

C^A  V*Sy  ioyrnt  ^"Tcan^aTZn  ."si  j?  American  fiscal  policy)  reached 

■  40  up  to  June  1,  1962f:  8  35  Norfhspan  .  5]  53  I 

tion  slis.  by  payment  of  George  Weston  'A'  .  12,50  13!oo  I  - 

'  up  to  April  16,  1963  Wa  Woodward  Stores  'A'  7.10  7.50  |  — — — 


mans-Halske  with  manufactur¬ 
ing  plant  in  We.st  Berlin,  same 
on  the  same  date  from  $181 
to  $160. 

In  New  York  total  debt  sub¬ 
ject  to  congressional  limitation 
(a  peculiarly  archaic  facet  of 
American  fiscal  policy)  reached  ' 


I  ]n  New  York;  this  i.s  because 
only  a  few  issues  have  pulled 
the  .New  N  ork  averages  up, 
showing  (he  value  of  selectivity 
in  investing.  .As  selectivity  be¬ 
comes  more  important,  (hen  the 
j  likelihood  of  topping-out  in¬ 
creases. 

Canada  s  trade  imbalance 
continues  and  will  need  careful 
watching  by  the  investor  in 
order  to  decide  whether  this  is 
a  long  term  trend  or  a  short 
term  situation.  This  column 
urges  (he  Canadian  government  ^ 
to  look  into  the  possibility  of  ; 
exporting  power  as  a  major  [ 
benefit  to  oiir  trade  balance.  We  i 
already  export  energy  in  great  ! 


^vorporale  ■  Year  ended  June  3  1961  an-  ^Fe  crude  oil  reserves 

g  nual  report  shows,  was  another  ®®‘™®‘^b  a‘  over  62  million  bar- 
CopiesavaHabieenreamest  S  "^^^‘^"bing  period  in  the  history  reserves  esti- 

^  Loblaw  Groceterias  Co.  It  sur-  ^®‘®b  at  over  210  billion  cubic 

B  passed  all  previous  achieve-  and  interests  in  6.100.000  net 
LATIOM  f  Tltf  t'TE.vx  S  ments.  Earnings  and  sales  were  „  „„  ’®"b  in  Canada  of 

n  liIMITED  at  record  highs  for  the  18th  con-  2,600,000  are  located  in 

l^Yart  lm„aa  Kar.  H  I T^n  CoI^Umbia. 

otroom  Qmrher  HnUfax  Snim  pg  cxcecdcd  all  planned  objectives  Union  Oil  Co.  of  California 

Bomtttaa  s,.  cahariaa.  B.Haa  B  camings  Were  Up  6.6%  to  3.000.000  common  shares  of 

ty.  r  ,,,,  B  *“‘.708.309,  equal  to  $9.67  ner  company  which  will  be  83 

.combined  seconb  preference  and  cent  of  (he  outstanding 

— — — - - - Canadian  operations  in  the  year  ‘'1^  "***  ^®  “®®b  mainlv  for  ex- 

^  fained  offshore  operating  npr  p"^®b  June  3  was  1.95%  of  sales.  and  development  of 

mite  fr-  4u  y  ^  Becord  Canadian  sales  of  $471  .  Prospective  and  proved  oil  and 

mits  from  the  federal  govern-  031,934  were  9.1%  above  prLed-  properties  in  Western  Can- 

ment.  I  nfortunately  Bennett  gear’s  high  of  $431, .564,831. 

I  has  precedence  on  his  side  be-  "Bb  (he  outlook.  Mr.  I^Jrcctors  of  (he  company  fn- 

cause  the  state  governments  ""'®  ‘bc%i“‘^®"  Harold  S.  Foley,  Van- 

I  in  the  U.S.  won  a  similar  haftlp  with  supreme  confidence.  ,  birector  of  Bank  of 

against  w«h  Lt  ^  “i®  ‘‘®®‘  sales  and ^"b  Great  West  Life 

j  again.st  Washington.  Oil  com-  earnings  performances  per  ca-r''®”'’^"®®  ‘  David  G  Mc- 

ilj  panies  are  having  second  fb®  any  major  food  chain  in  S-^o"®”’  ‘^lontreal,  vice-president 
L|  thoughts  about  their  B.C.  opera-  r^®  "orld,  the  company  has  the'?lj  '  Lawrence  Sugar  Refineries 
'  ‘ions.  B.C.  investors  had  better  'mpi,  ‘o  greater  achiove-i„;‘b ,  and  a  director  of  the  Bank 

have  the  same  reservations  results  of  the!(l^.“'^9"‘®®^'  and  W  Culver  Riley. 

reservations.  past  few  months  fully  justify  the  ^'^'.""'*’®^-  P'c.sident  of  The  Can- 

Thp  nn,.‘  n  ^ belief  that  our  success  in  thei^'^'^"  Insurance  Companv 
I®"  Canada  issues  are  years  to  come  will  dwarf  all'^"b  'The  Canadian  IndeninifJ 
I  goinji  well  but  forcing  the  banks  achievements.*’  |Company  and  a  director  of  The 

j  to  take  ’“mediums”  for  shorts  'forking  capital  of  $.33,729..552  Bank  of  Canada. 

is  not  a  good  idea.  A  new  short  'wr  s-o*’  ^  ®®'”Pares  with  $31,-'  ^mon  Oil  Company  of  Cali- 
i  issue  .should  be  coming  in  a  ago.  ’  forma  i.s  the  first  major  inte- 

i  few  months  '.vanfp  7®"'"=®  ‘'"‘’law  Com-  §7'®b  oil  company  in  the  United 

;  pL-R„  n  e'  a  P  ^  increased  6.8%  to  a  recent  years  to  giv-e 

I  PLRILOL.S  PREDICTIONS  -  ir®®ord  $9.0.53.074  in  year  ended  I*"®.  Canadian  public  an  oppor- 
Rab.sminsky,  on  hi.s  return  from  '  ‘'"®  2“  “oni  $8,473,471  inib"?'‘y  to  participate  in  its  Can- 
I  Vienna  in  September,  will  bring  ipm,o‘,7%9“'o7®'  Warnings  are  ^bian  oncrations  through  share 

]'  with  him  a  proposal  which  «iii  ^  P  I’®®  ’‘•’are  on  aver-  ownership  m  its  Canadian  sub- 
nno  th  proposal  Which  will  ^age  number  (2, . “166.191 )  of  class  s'biary. 

peg  the  Canadian  dollar  at  par  iA  and  B  .shares  outstanding  fS  - - - - 

or  slightly  below  its  level  be-  '‘be  year,  compared  with  $3,23'  noranda  .mi.nes 


.  rite 

Assurance  Co.;  David  G.  Mc¬ 
Connell,  Montreal,  vice-president 
[of  St.  Lawrence  Sugar  Refineries 
[Ltd.  and  a  director  of  the  Bank 


fore  last  New  A’ear's  Day. 

$400  Million  Issue 
Offered  by  Ottawa 


on  average  number  (2,299  112)  additionar  «-n"'‘h  Ovat  an 

omFlandln*  in  yo,,  .nj^d  m//  TX'':  SSW,". ,74?  iSJ 

28.  1960.  3>l.v  pumiant  to  the  company*  ,rn- 

lid^r  fc™:?  - 


F,r,.  I  JO,.  ,  ,  „ 

h^sevF  Ferg.  5'/2%  lio  00  s  oo  SO  ‘  sh4'-«  by  payment  (Closing  quotof ions.  Sept.  1,  1941) 

Ishoosl  Drug  8.  Chem  15.50  O  M  3  9  Into  i  -’“o®'  .  12ui  , ’O-aay  coll  offerings  per 

la.au  0.60  3,9  Into  1  common  share  ISv]  ’00  shores  of  current  morkef  prices 

Infor.  Not.  Gos  69.00  3  00  4  3  hefoJrrn".  ""  O'"  Alberto  Gos  Tr  275  Imperiol  Oil  325 

verlond  Express  9.00  o  m  6  7  shn,.  1’  Aluminium  275i  Irish  Coowr  90 

toe  Sa/4%  1st  s.  90.00  Its  il  I  r„m  . .  APaadc  Coost  25  Kerr  Addison  1M 

6.4  5  com.  shs.  to  Sept.  12,  196)t  7.00  Atlas  Steels  235  Lokelond  Not  G  40 
,^°"“'®P'Pe  Lin®  59.00  3,00  SI  ^  o?^7  uo  if'chr  t®®,'""®"'  'Bailey  Selb.  A  100  Leifch  Gold  °  30 

3fember  1st,  1961.  ®’  “P  ^®P-  1-  1’44  19.00  Brolorne  Pion.  80  M.  Loeb  200 

Thi'r  ®.''  Macosso  Mines  40 

rhereafter  into  a  lesser  number  of  rnmmnn  Brunswick  M8.S  55  Madsen  Red  Lke  35 

Thereafter  into  the  same  number  Of  shares  bv^*I**i  Campbell  Chib.  110  Maritimes  20 

P’  •  larger  payment  of  Cdn  Bnf  Alum  140  Massey  Ferg.  125 

—  -  -  -  Cdn  ^lonese  290  Monarch  Food  140 

kA  A  Cdn  Delhi  55  Opemisko  90 

fiffAKKET  AVERAGES  AKin  vni  iiKAr  rw"  “Oshowo  whoie.  250 

<«L  STOCK  EXCH.NM,'’®’  VOLUME  fin", I'iHS,""  "£ 


PUT  t  CALI  STOCK  OPTIONS 


Eshorsl  Drug  8t  Chem  15.50 

Ontor.  Nat.  Gos  69.00 
r  (Tverlond  Express  9.00 


5  0  ‘  nf payment 
9  0  ■  *’P  June,  1962 

'ma  1  common  share 
at  ®  1/3 common  shares  on  or 
*  J  before  April  l,  1945 


BU^ESS  ACTIVITY-VS-570CK  PRICES 

~i  PRICES 

1435  industrial  *T0C« 


^  LEvenona  txpress  9  oo  a-i  cu  x  »/  itod 

/  V,  Roe  53/4%  1st  s  *  90  00  s'«  t'l  f  ^°r*  *®°'’®  . 

o.  yo.oo  5.75  6.4  5  com.  shs.  to  Sept.  12,  19 

«  Proirie  Pipe  Line  59.00  3  00  SI  ^  n?’*?  Pv  Poymt 

September  1st,  1961  ®  *  ^P  I®  Feb.  1,  1944 

*— U.S.  Dollars. 

;-ThlrMfter  Into  t2.'®®**r  ®®"’®®''  ®^  common  shares 
cellars.  "''^®*"®r  tP*  same  number  of  shares  by  a  larger  a, 


J  PRICES 

j  435  industrial  stocks 

A  V' - 


industrial  production 

t  ■ 

STANDARD  »  POOR'S  INDEXES' 


**0NTREAL  stock  EXCHANGE:’ 

August  29  .  ut'i  . 

August  30  141  9  1 

August  31  14,  g  ; 

September  1  .  ,4,!  ] 

September  4  .  0  3 

September  5  1430  3 

10*1®?®  '*'®*''  ■  +1.5  H 

96  ’<’  3  3: 

1V61  Low  5  2 

TORONTO  STOCK  EXCHANGE: 

August  29  .  59^^57  t 

August  30  ....  cop  oc  *■ 

August  31  I’fjf  J 

September  1  .  598  71  9 

September  4  ’ 

September  5  59913  9 

!5rr: . S-'l  ; 

ttw  YORK  STOCK  fXCHANOC; 


[Cons  Discovery  45  Rio  Algom  110 

J-loTMicSp^r" Ronl  Sa)'oda'’?hirriH  17?  millions  down  from  quantities  in  the  form  of  gas  Itoresron  Seofemh"  “®®rue(i  m-|has  one  ^eat"  r’erorrlnn"''  T' 

392,900 1  Denison  Mines  llOISherritt  Gordon  75  month  s  high  of  $293  080  mil-  and  nil  ^  T h  '  2onc  ‘^^.®"^*’®r  ‘8.  1961.  °  ®  ®®®‘'  recorded  in  the 

318,700  Dist  Seogroms  350  Siscoe  Mines  io  Jinne  hnt  trn„a  *  ’  j"  '  ®‘''  L  ^^®  *225  million  of  3%  bonds '"^"’®  ^  ^ 

D?mTar°&Ch  17?  wonnd  P  J'n  h  k  ^  '  ''®  ®®®  ^  Kennedy  credit  August  l,  1962  are  an  addi  I  Previous  sale  of  a  Tor 

HSr”;;i  iPiffid.  W  wnmoy°°MineT  M°|  ^ry  Signal  and  has  pushed  the  |  this  in  minT  but  ir?he°meam  baTalready  ^agf  t  a?  $85wT*Tht‘’  ’ 

OIL  &  GAS  PIPELINE  INDEX  I  and*  jX.  fT’  "o  icha'g'"'r  ft  a  seat^i 

^Sd*on‘’rbe''Se*av"era'rt  three  main  f  llJef 

ine  securities  and  4  o/pip&ine:  h-gs  look  black  The  rise  in  many  ways  that  a  new  depr^  cS  ^«3mediately  forL^rKrith'^f  Aul^t 

, ecurities.  justfv  it  Thet  '^^en  earnings  sion  can  develop  and  how  to  be  I  ^^nk  of  Canada  has  alsoH|"‘^’""  ®“®‘o"is  and  ?xci.;c 'tax  | 

Sept.  5  wk.  Aver,  ^^®  I  prepared  for  it.  .  agreed  to  acquire  the  entim  totalled  .$31,200  787 


L  /\.x  T  "®‘  warnings  of  National 

iUn6red  by  Ottawa  ®.’^®®®  ®""®^  ‘’y  Lobiaw 

Z _  ^/”,®„®i®r'^s  indicates  earnings  ___ 

s  EfjJSK 

It  will  cost  $99.75  and  will  yield'^..  i.  •  I 

2  ^  Pe®  cent  to  maturity.  Ownership  Change  ! 

”‘ber  j.ssiie.  to  become  due  Toronfo  S  E  Ca/a*  I  nf 

December  1.5,  mo,  is  made  up  * ;  (  Ol 

of  $175  million  of  five-year-three  ^^®  'Toronto  Stock  Exchange 
months  4' 2  per  cent  bonds.  This  •‘‘'‘corded  in  the  name  of'  I  If, 

to  be  sold  for  $99.25,  will  vield'^"  ^®^“y-  a  director  of  Burns  ' 
about  4.66  per  cent  to  maturity.  1®®“®"*  has  been  sold  : 

I  Both  issues  are  non-callabJe.  $75,000  to  D,  G.  Lawson  (in  f 

They  will  be  dated  September  ’  President  of  Moss,  Law-,  ^ 

15  1961  and  will  be  ddiveredi®®2  *  ! 

without  payment  of  accrued  in-L  ®“®"®  ^®®®“  *  L‘d-  now  , 


ScTe'ot!';;"  Jlo°ii2;r?oo°s;''com  2??  inflation 


August  29  .... 

August  31  .  723  ^ 

September  1  72495 

September  4 

®  726.01 

1961  u®  '^®®'‘  •  +  7.49 

.  726.76 

Low  .  610  25 

August  29  .  12^^56 

*"9usf  30  . ;  20  95 

August  31  ...  12144 

September  l  12132 

September  4 

September  5  ! ' '  [  121  54 

1^61  ®2®  i/®''  *®®'‘  +0  ’* 


4GE:  (Dow  Jones) 

INDUSTRIALS - 


lliima  K...  «...  I  - -B'-T  lu  ITUIlllb  Since 

1,286,000 1  OIL  &  GAS  PIPELINE  INDEX  and  July. 

Mslooel^^R’’'*''®''  •’y  *  Co.  Inc.)|  But  what  now?  There  are 

1,423,000  fnsed  on  the  simple  average  oil  three  main  stages  in  a  ‘“bull'’ 
.  relatives  method,  reflecting  the  „  1  .  .m.  a  null 

average  movement  ot  10  gas  pipe-  ^®  reversal  when 

line  securities  and  4  oil  pipeline  ‘"'ngs  look  black.  The  rise  in 

.  securities:  j  security  prices  when  earnings 

_  ■'“®‘i^y  i‘'  The  speculative  blow- 


_ I  Wk''  Aver  I  '^'’®  speculative  blow- 

ci®s®|Gos  pi®eiin®  Aver  115.44  115.03  +  0.411  off-  I‘  IS  this  coliimn's  opinion 
142.62|Oil  Pipeline  Aver.  84.45  85.84  +  0  59  thnt 

144.40 j  -  _ _ j  ‘hat  we  are  just  finishing  the 

utAliWide  Julv  Coin  ^'®®^  f®®*"  0®‘°i’®r'  This 


London  S.E 
308.4 
309.6 
309.2 
308.9 


U4./9  Wide  Julv  Gain  ^®°"’  ®‘^‘°'’®®“  This 

143,6  I  /'tin  B  "’®^"®  down  markets 

■f).'34  vNK  Revenues  {  until  earnings  catch  up  with 

Canadian  National  Railwaysj  prices.  The  length  of  time  for 

compares  its  operating  revenues  this  to  occur  is  unknown  but 

-y  until  the  end  «c,:! 


I— iiiCJivcr  dL/llJt:  IQfil  T’L  .  V^vvx-iiiui'i  1,; - w. 

handsome  profits  In  Ihis  mar-  [o'f  ieX'JsTf'S Montreal  Port  Gain 

minv'^*' ''"T  °«®®®d  immed^iateT^?!  a“hc  Port  of  Mom- 

many  ways  that  a  new  depres-  cash.  ^  ®r  7^3!  m  the  month  of  August,  1961 

Sion  can  develop  and  how  to  be  of  Canada  has  also ®“s‘oois  and  cxci.se  tax’ 

prepared  for  it.  .  agreed  to  acquire  the  entirer”**^^*'”"®’  ‘o‘ailcd  .$31,200  787 

We  will  also  from  time  to  “^c  fu"  '"®®®^®®  of  $4,122,445  from 

time  lead  the  reader  through  15  1966  in  »  "h®  December P^®  ®^"’c  month  last  year,  it  is 
the  hPnvv  ...L  Z  Z.  ,  .  L  fTcchange  for  $75  mil-  'cportcd. 


Purchasers  and 
Distributors 
I  of  Coveriinient, 

I  Municipal  and 
I  Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

•  '  ■  •  d  I 

Business  Established  1889 

MOJVraEAL  I 


the  heavy  aura  of  market  sys-  j'®"  ^ ^“®  December’  Collections  on  the  la.st  day  of 

terns  ju.st  to  show  what  theories  million  of  3?,,  bonds '  “^“Sust  this  year  totalled  $1  065  - 

are  available.  '‘l“®  1962  and  $60  millinni  40''. 


I  I  TORONTO  NIWVORK  LONOON.  FNO. 
!  VANCOUVIR  VICTORIA  WINNIRCG 

I  caloahy 


a  year-ago  figure  of  $56,447,000.  u^..  ♦u-  u 

The  amount  for  July  of  this  °^®  y®^®  "fTcn  a  new  up- 

year  is  said  to  include  $14,750,000  "’iU  develop, 
of  interim  payments  relating  to  fn  New  York  food  issues  were 
recommendations  of  the  Royal  ‘he  leaders  on  increased  volu- 
Commission  on  Railway  Prob-  me,  all  others  shaded  minor 

momh."  :;rs 

Net  operating  income  for  thej  ®  '^°®®  defensive 


Short  Term 

Canada  Bonds 

Government  of  Canada  short  term  bonds 
provide  excellent  security  and  marketabil¬ 
ity  for  investors  w'ith  funds  available  for 
an  investment  term  of  three  years  or  less. 

The  following  is  a  representative  selection 
at  approximate  current  market: 


month  was  $12,981,000  —  up 
sharply  from  a  deficit  of  $1,679,000 
in  July  of  1960. 


gains  or  losses.  This  indicates 
a  switch  into  more  defensiic 
securities. 

Canadian  markets  continued 
to  rise  with  all  basic  groups 


are  available.  oW  k  ^"d  $60  million 

I  ❖  ❖  ❖  '’“nds  due  June  15,  1962 

(  Readers  are  well  aware  of  Ltpr  Finance  Min-i 

tiie  B.C.  government  s  grab  of  [the  new  isslfeJ  wUMirS  ne^ 
personal  property  in  the  B.C.  [money  and  $200  million 
Power  ca.se.  Little  publicity  has  [Advance  refunding  of  Bank  of 
been  given  to  the  new  moves  jp^nada  holdings  of  early  ma-! 
by  Premier  Bennett.  In  this  j  ®'‘'®S'  j 

case  the  oil  industry  is  the  |  VALUE  OF  LISTINGS  ' 


Operating  revenues  for  the  first  up.  The  bank  index  should  be 


watched  carefully  because  in 
some  circles  this  is  believed  to 
be  a  leading  index.  The  conti¬ 
nued  consolidation,  which  may 
not  yet  be  over,  reflects  a  trend 
that  started  earlier  here  than 


Maturity 


Canada  3  Aug.  1,  1962  3.00 

Canada  4^^  Dec.  1,  1962  3.40 

Canada  4  May  1,  1964  3.60 

Canada  4  Dec.  1,  1964  3.83 

Other  terms  and  rates  will  be  quoted  on  request 

Telephone  or  mail  orders  will  receive 
.  prompt  attention. 

^  ood.  Gundy  &  Company 

R  * — i 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
.  _ London,  Eng.  New  York 


Approximata 
Yield  % 


seven  months  of  1961  amounted 
to  $407,459,000  —  $1,843,000  less 
than  in  the  corresponding  period 
!  of  last  year.  Net  operating  defi-i 
ciency  increased  to  $10,839,000 
from  $4,725,000. 

[Firsf  Cancrefe  Paured 
Far  New  Alpama  Mill 

SAULT  .STE.  MARIE,  Ont.  — 
David  S.  Holbrook,  president  of 
Algoma  Steel  Corporation,  during  i 
the  past  week  poured  the  first  | 
concrete  for  the  foundations  of 
a  new  $30,000,000  wide-strip  mill  ' 
at  the  giant  Algoma  works  here. 

The  new  plant,  to  be  the 


up  to  95  inches  wide.  Hot-rolled 
sheets  more  than  60  inches  in 
width  now  have  to  be  imported. 

Mr.  Holbrook  stated  that  the 
plant  will  be  adapted  to  the 
tonnage  demands  of  the  Canadian 


n^AU  4 

OTTAW.A— (:anadian  shipments]  399.1  326.3  411  0 

of  rolled  carbon  steel  products  *  u-,..;..  *.. 
increased  in  June  to  438,877  tonsj  ‘ 

from  352.733  in  the  same  month  | 
last  year,  D.B.S.  reports.  Ship-j  128.2  109.5  13(;.6 

ments  in  the  first  half  of  the  year!  88.6  80.7  89.2 

edged  up  0.2  per  cent  to  2,262,459  j  224.6  174.3  253.2 


I  The  fir.st  is  a  ra-  ;  The  value  of  all  shares  listed' 

:  ther  technical  situation  where  [or  with  trading  privileges  on^ 
I  small  oil  pipeline  was  granted  Montreal  Stock  Exchange 

'  a  permit  only  if  the  pipeline  Canadian  Stock  Exchange 

stays  within  provincial  borders  I^L,  i“"®’ 

without  moving  into  another  pared  with  %L263.887  eoT^rthe 
province,  so  that  the  Dominion  end  of  May,  the  Exchanges' 
would  have  no  jurisdiction.  report.  ; 

The  second  move  is  now  j.  There  were  2,615,052,951  shares] 
shown  by  the  B.C.  government  issues  listed  at  the  endj 

which  has  taken  actions  against  1-1  ’i”"'’'.  ®«7npared  with  2.562, -| 


two  oil  companies  that  ob-  lend  ^ay. 


091,805  shares  in  816  issues  at  thei 


INVESTORS’  INDICES 


-  1959 - 

—  1960-61  — 

High 

Lew 

High 

Low 

283.1 

248.3 

328.5 

235.4 

857,3 

644.9 

818.7 

612.7 

1206.1 

1041.1 

1394.4 

1028.0 

246.0 

191.2 

254.5 

176.6 

219.4 

163.1 

233.6 

161.7 

234.2 

191.6 

234.3 

169.2 

304.8 

227.7 

341.9 

248.3 

725.5 

642.8 

939.3 

604,0 

590.5 

501.6 

.531.5 

404.5 

213.4 

181.9 

340.0 

189.4 

219.0 

254.0 

345.3 

241.1 

371.0 

292.5 

338  0 

2.55.0 

117.2 

107.4 

150.2 

115.2 

238.3 

205.2 

247.7 

18.5.1 

205.2 

184.5 

225.4 

183.3 

399.1 

326.3 

411.0 

296.9 

(Dominion  Bureau  of  Statistics) 
’4  Stocks  (Total) 


10  Pulp  and  Paper 
4  Flour  Milling  . . 
4  Oils  (Refining) 

7  Textiles  and  Cloi 
13  Food  and  Allied 

8  Beverages 


72  Industrial 


8  Power  and  Traction 

14  Utilities  Stocks  . 


*  Basi.s:  Average  stock  prices  1935-39:--]()0  Last  revi.^r-c 

•MINING  STOCKS 


27  Total 
2)  Gold.-. 
6  Ba.'-e 


tons  from  2.257.248  a  year  earlier.]  •  Mining  stocks  are  not  included  in  Investors’  Index. 


Aug. 

Aug. 

Aug. 

Aug. 

Year 

*  31 

24 

17 

10 

Ago 

327.6 

326.7 

328.2 

328.5 

257.8 

.  7.33.4 

7.30.5 

7.37.0 

748.6 

673.2 

.  1.380.1 

1382.9 

1393.1 

1.394.4 

1152.2 

.  Z51.0 

2.54.0 

250.3 

2.53.8 

198.8 

.  234.3 

229.7 

232.8 

233.6 

183.6 

.  235.7 

234.1 

235.1 

2.34.3 

179.1 

.  339.8 

341.9 

340.2 

3:56.9 

247.6 

946.4 

939.3 

929.2 

919.1 

6.59.0 

509.1 

506.3 

505.4 

511,2 

4:54.7 

332.3 

335.5 

336.4 

336.2 

218.9j 

344.1 

343.2 

344.6 

345.3 

26,3.9 

330.4 

315.8 

319.2 

319.9 

286.2 

148.4 

146.4 

147.4 

149.5 

125.9! 

209.1 

214.4 

217,1 

217,7 

202.4! 

220.7 

218.6 

220.6 

222.5 

195.2 

409,5 

411.0 

412.9 

405.7 

342.0 

uary,  1961. 

r6..5 

lo.T.li 

1.“J()..5 

i;56.6 

105.0 

oi  .H 

84.8 

84.5 

85.7 

73.2 

2.7.9 

250.7 

255.6 

253.2 

177.7, 

An  Investment  Opportunity 
in  a  Sounds  W ell-Managed 

REAL  ESTATE  AND  PROPERTY 
DEVELOPMENT  COMPANY 

M.E.P.C.  Canadian  Properties  Limited,  a 
subsidiary  of  Metropolitan  Estate  and  Property 
Corporation  Limited  of  London,  England,  is 
one  of  the  very  few  real  estate  and  property 

I  development  companies  whose  Capital  Stock 
is  available  to  Canadian  investors. 

Over  the  past  few  years  the  Company  has 
acquired  or  developed  commercial  or  industrial 
properties  across  Canada. 

Through  its  large  holdings  of  properties  and 
real  estate  it  is  in  a  very  favorable  position  to 
benefit  from  C>anada  s  continued  growth  and 
development. 

B' e  recommend,  and  subject  to  confitmation, 
can  offer  a  limited  number  of  shares  of 

M.E.P.C.  Canadian  Properties 

Limited 

Capital  Stock 

Price  :  at  market  j 

(Approximately  $2.60  per  share) 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  Si.  James  Street  UesI,  MON'IRKAL,  Tel.  M,  5-9221 

MONTRkAI.  01  LBKC  TORONTO  OTTHAA  HXMIITOV  LONDON,  ONT. 

KIK  HKNER  BARHIF.  PFTFIIKOROI  CH  (.ODFRU  H  «INN]rK: 

RI.I.INA  (  W.OARV  Ul\|t.N|,(\  AAN.I.IAFIJ  AKTOHIA  SAINT  JOHN  I 

IRFIIFHII.ION  MON<  TON  HALIFAX  Ko.«TON  SF'V  YORK  I 

LONDON,  FNO.  /I  R[(  H  I 
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Inland  Cement  Looks  For 
Peak  Sales,  Profits  Gain 


Record  sales  and  a  subsfantial-lagriculture  income  in  some  areas 
ly  improved  net  Income  are  look-|of  Alberta  and  Sasketchewan  was 
ed  for  this  year  by  Inland  Ce-ltlio  only  factor  which  might  ef- 
ment  Co.  Ltd.  'feet  the  company’s  revenue  this 

Working  control  of  the  com- ’year, 
rany  is  held  bv  Sogemines  Ltd  !  He  added,  however,  that  while 
For  the  year' ended  Decemberieash  incomes  in  some  farm  areas 
81.  1960.  although  sales  were  would  be  less  than  in  1960,  there 
higher  than  in  1959,  Inland’s  net  were  many  regions  which  were 
profit  sagged  to  $1,082,774  from! having  good  summers, 
f  1.6.59.2,54  in  the  preceding  year.!  Mr.  McArthur  said  he  did  not 
Increase  in  operating  costs  and'^’^pect  any  major  boom  again 
certain  non-recurring  charges  for  .Alberta,  but  did  foresee 
were  held  responsible  for  the! steady  growth  arising  from  the 
decline  in  the  I960  profits.  I  infolding  potential  of  the  north- 

According  to  William  S.  Ziegler, 'lands. 


Scotiobonk  Security 
Co-ordinator 
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EVERYDAY  PROBLEMS 

DISCUSSED  AND  ANSWERED 

Lmi 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 

L.  H.  NICHOLSON 


The  Why  and  How  of  Dividends 

The  question  of  whether  to  pur-  we  can  consider  these  dividends 
chase  a  policy  with  or  without  as  being  a  separate  fund 
dividends  occasionally  comes  up  which  is  set  up  and  which  earns 
and,  with  this  in  mind.  I  would  interest  as  mentioned  above.  The 
like  to  bring  out  some  points  that  accumulated  amount  of  dividends 


Royol  Bonk  Appointment  New  Division  Fof  July  Production 

Gen'l  Dynomics  Fine  Paper  Higher 

NEW  YORK.  Announced  by  Production  and  shipments  m 
General  Dynamics  Corp.  is  the  fine  paper  in  Canada  during 
formation  of  a  new  division,  July  and  the  first  7  months  nf 
General  Dynamics/Telecommu-  this  year  were  higher  than  for 
nication.  corresponding  periods  of  w 

The  new  division,  headquar-  to  the  monthly 

tered  in  Rochester  New  York,  JfPort  Ass^ia^foT"^’^" 
produces  the  Stromberg-Carlson  Association, 

line  of  telephone  equipment  for  tons, 

the  independent  telephone  com- 

pany  industry.  It  was  formerly  a  io  Canadian  con- 

part  of  General  Dynamics/Elec-  sumers,  shiprnents  totalled  20.o:o 
Ironies  ExporU 

••in  view  of  the  growing  in,.  ^.(IgO  tons,  against  i.s, 
portance  ol  the  corporation  s  p' . 
telephone  business.’’ Fran^ace.  se 

Jr.,  chairman  of  General  Dynam-  .  r  o  ,  ner  rkZ  »  ’ 

ics  Corporation,  states,  “this  13.*  ygg-  ^''‘>'0 

division  now  merits  independent  jo^canadian  con^ume^s  roTS 

^‘john  H.  Voss,  general  -an- 
ager  of  the  telecommunication  ^0^12,068  EoSs. 

operation  for  eight  years,  has' _ 

P.  A.  Frechett#  been  appointed  president  of  the'_  ~Z  “  jT  ^ 

■ior  division  and  a  senior  vice  presi-lUU  rOnf  tO  UOUDIq 

The  Royal  Bank  of  Canada  has  jjent  of  General  Dynamics.  iWhifhw  FeirilifU*. 

,  announced  the  appointment  of  P.|  jn  g  related  move,  the  corp-  ”'•*'7  rutllines 
.  .  A.  Frechette  as  Assistant  Super- j  Q^ation  announce  the  unification  Pont  of  Canada  Ltd.  an 


According  to  William  S.  Ziegler, 'land-''-  j  •  j  .„  Former  Commissiontr,  R.C.M.P.  are  relative  to  the  dividends  and  interest  are  payable  in  addi-  wue.ct.v,..  _ 

executive  vice-president,  thei  Last  year  Inland  issued  six  p_  william  Nicks,  President,  which  are  payable  on  participat-  tion  to  the  face  value  of  the  con-  p.  a.  Frechett#  been  appointed  president  of  the'  «  in  TT 

building  of  three  large  dams  >n|  mortcaec^ bonds  all  the  Scotia,  an-  policies  tract  at  maturity  or  on  the  prior  division  and  a  senior  vice  presi-iDu  Poilt  tO  Doublg 

Sa.skatchewan  and  Alberta.  aniLnst  mortpge  bonds,  all  tne  pounces  the  appointment  of  L.  H.  ,  .  .  .  .  ,,  inciiroH  The  Royal  Bank  of  Canada  has  rfopt  of  General  Dynamics.  lA/UI&U.. 

upturn  in  house  building  and  fhcl Proceeds  of  which  Nicholson,  former  head  of  the  ^  initially  that  deat^h  of  the  ms  ed.  announced  the  appointment  of  P.  ip  3  related  move,  the  corp-  Whitby  Facilities 

growing  popularity  of  soil  ce-,Lnance  the  p  ant  expansion.  No  (-gpgjjjgp  Mounted  Police,  the  majority  of  companies,  in  il-  The  fourth  form  of  dividend  ^  Frechette  as  Assistant  Super-  oration  announce  the  unification  Du  Pont  of  Canada  Ltd.  an 

ment,  have  brightened  the  com-!”"^"'^!"?  required  mis  Protection  and  Invest!-  lustrating  dividends,  makes  the  is  called  a  Bonus  Addition  divi-  visor  of  Branches  in  Quebec,  of  the  remaining  operations  of  "ounces  that  it  will  double  its 

pany’s  prospects  for  the  current _ _  gation.  “As  a  member  of  the  statement  that  “the  dividends  dend  whereby  the  equivalent  cash  New  Brunswick  and  Eastern  On-  General  Dynamics/Electronics  30,000  sq.  ft.  polyethylene  film 

year.  ^  .f  ,  ,  #•  I  business  community  and  as  a  3^3  gp  illustration  only  and  are  dividend  each  year  is  used  to  tario  ,  with  headquarters  in  with  those  of  General  Dynamics/  plant  at  Whitby  in  both  size  and 

The  capacity  of  Inland’s  Ed-  Life  IHS  CG  SBIGS  good  citizen,”  said  Mr.  Nicks,  j  considered  to  be  a  purchase  additional  single  pre-  Montreal.  Mr  Frechette  has  oc-  Pomona.  . 

monton  and  Regina  plants  was-..,  ,  #  .  ,  we  have  a  particular  responsi-  ”  a.y.  vu..siu  ^  ^  ppmber  of  senior  posts  General  Dynamics/Electronics,  The  plants  capacity  has  a 

recently  increased  to  4.5  million  Uignor  fnr  Jll|v  ensure  that  our  security  guarantee  of  monies  payable  but  mium  luiiy  pa  a  or  u  Province  of  which  has  operations  in  both  ready  been  increased  once  since 

barrels  a  year.  Mr.  Ziegler  saidi  ”  _  *  precautions  are  adapted  to  the  reflect  the  past  experience  and  surance  on  the  same  plan  as  the  Quebec,  including  that  of  Assist-  Rochester  and  San  Diego,  Calif.,  it  was  opened  two  and  a-half 

I  his  has  given  the  company!  TORONTO— New  life  insurance  present-day  needs  of  the  com-  anticipated  future  experience  of  basic  policy.  These  units  of  addi-  ant  Manager  of  Montreal  Branch,  produces  electronic  equipment  years  ago.  The  latest  expansion 
greater  flexibilty,  thereby  im-  purchased  by  Canadians  during  niunity.  .Mr.  Nicholson’s  wide  the  Company’’.  I  think  it  is  only  tional  insurance  are  added  to-  and  since  1960  has  been  an  In-  for  defense,  industry  and  the  I  is  necessitated  by  great  increas- 

proving  its  ability  to  compete  for  I  the  month  of  July  amounted  to  and  unique  experience  will  be  that  all  mmpanie.s  gether  and  are  paid  as  additional  spector  at  Head  Office. _ home.  General  Dynamics/Pom- ed  demand  for  polyethylene  film 

expanding  markets.  $547.9  millions,  according  to  aljnvaluable  to  us  in  helping  Pro- j  dividends  expect  insurance  on  the  life  of  the  in- _  .  ,  ona  headquartered  in  Pomona  company  officials  said. 

Prniorte  compilation  by  the  Life  Insurance  tect  our  customers  against  pos-  ^  u,iii  h*  nnv  sored  either  at  maturity  or  on  Plo"*"  ^xponsion  Is  Calif.,  produces  the  Advanced  Excavation  for  the  first  part  of 

Dom  Projects  Agency  Management  Association,  sible  fraud,  hold-up  and  robbery,  that  the  estimates  wiU  be  pay-  sured  eithy  ^  maturity  or  o  p.  .  -  Gli/I/I#.n  Terrier,  Tartar,  Redeye  and  the  expansion  is  already  under 

This  represented  an  increase  of  The  guidance  and  direction  of  his  able  as  illustrated  and,  in  many  the  prior  death  of  the  insured,  rionnco  Oy  UllOOen  Mauler  missile  systems,  and  ad-  way  and  the  entire  job  will  be 
lircreases  tn^  eleven  per  cent  over  the  total  department  will  enable  our  man-  cases,  have  paid  more  than  the  This  means  the  contract  has  a  TORONTO— The  Glidden  Com-  vanced  defense  electronic  sys-  completed  by  the  end  of  the  vear 

^^^t  year  of  $494.4  mil-  agers  to  work  more  effectively  anticipated  dividends.  There  are,  continually  increasing  amount  of  pany  Ltd.  has  announced  plans  terns.  Cost  of  the  plant  contract’ was 

In  Saskatchewan  and  at  the  Bra- j  however,  some  instances  in  insurance  which  is  payable  in  ad- for  the  expenditures  of  a  quarter  .  l  not  disclosed. 

in  saskatenewan,  and  at  tne  ura-  purchases  of  ordinary  life  in-  across  the  country  and  he,  him-  ^  be  headed  by  Charles  F.  Horne _ 

zeau  dam  in  Alberta  are  expect-  gyrance  in  July  totalled  $399.4  self,  will  be  available  for  co-  smaller  dividends  than  dition  to  the  face  amount  of  th  of  a  million  dollars  on  plant  ex-igg  president.  Horne  is  President  ^  o  1^ 

ed  to  be  responsible  for  most  up  from  $375.3  millions  operation  with  public  law  enforc-  originally  anticipated  have  been  policy.  pansion  and  modernization  over  of  General  Dynamics  ^Pomona 

of  the  gam  in  the  company  s  jggg  metropolitan  areas  paid.  ❖  ❖  the  next  year.  and  a  senior  vice  president  of  Branch  in  Antiguo 

^  M  a  jhrnD  nrA  Industrial  life  p  u  r  c  h  a  s  e  s  and  in  towns  and  villages  where  R  is  essential  to  understand  There  is  one  other  important  j  Fowler,  managing  direc-  General  Dynamics.  TORO.NTO  —  To  keep  par* 

t  amounted  to  $2.9  millions  in  July,  the  bank  is  represented.  In  ad-*!.-  source  of  dividends  When  option  that  is  available  and  that  .  ctotps  .hat  pnmnanv  has  recent  move,’’ with  the  growth  of  trade  and 

jeets  had  used  little  cement  ast  g  ^g^^g^g  j^om  $3.5  millions  in  dition.  his  experience  with  Inter-  InrnarSLr  ^  is  the  maturing  of  a  policy  as  ^  continuation  of  commerce  in  the  islands  of  the 

year,  but  would  need  more  this  jj,g  ^g^^^g  uf  j9gg  p^l  ,jg  pgrRcuiarly  useful  to  P^rLcuJar  con  mpans  of  divi-  earmarked  a  $lo0,000  ex-  the  consolidation  of  electronics  Caribbean,  The  Bank  of  .Vova 

year  and  next  as  work  progres-  j^tg^  group  life  insurance  us  because  of  the  international  ^c^ct  is  determined  actuarially  P  P  *  "  penditure  for  new  machinery,  activities  begun  earlier  this  year.  Scotia  has  now  extended  its  ser 

...  .u  ,  jumped  from  $115.6  millions  in  scope  of  the  bank’s  operations.”  it  is  necessary  to  assume  a  rate  aends.  Many  people  nave  wnoie  $100,000  will  be  spent' By  combining  the  direction  and  {vice  to  the  increasingly  im 

He  noted  also  that  llousin«  jujy  jggo  tg  $145  5  millions  this  .Mr.  Nicholson  joined  the  of  mortality,  a  future  earned  in-  Life  policies  with  dividends  and  halanne  of  the  vear  fg.l  competence  of  these  two  elec-jportant  island  of  Antigua,  by 

construction  in  the  two  provinces  ju,y.  R.C.M.P.  in  1923  and  was  ap-  terest  rate  and  the  possible  ex-  do  not  realize  that  it  is  possible  “^er  me  oaiance  01  me  year  lor^  tronics-oriented  divisions,  we  opening  a  branch  in  the  capital 

served  by  Inland,  althou^^  Comparative  figures,  by  prov- pointed  Commissioner  in  1951.  involved  Dividends  for  them  to  mature  their  policies  modernization.  1  feel  we  can  strengthen  our  posi- city  of  St.  John’s.  This  is  the 

rate  of  increase  w^a.s  only  mo-  jgge  gf  the  purchases  of  ordinary  which  post  he  held  until  his  re-  IcU  as  paid  up  contracts  if  the  divi-  ,  new  machinery.  Mr.  Fow- tion  in  a  fast  moving  industry  35th  office  opened  by  the  bank 

derate,  was  up  from  last  year.  ]jfg  in.surance  in  July,  follow:  signation  in  1959.  He  is  a  mem-  therefore,  are  the  result  of  sav-  P  P  j  pomts  out,  will  increase  pro-  both  in  end  products  and  in  sup-  in  the  Caribbean:  the  first  waj 

In  addition,  a  recent  campaign  Alberta  .  $  28,300  $  24,400  her  of  the  Executive  of  the  Do-  >ngs  which  accumulate  due  to  dends  are  left  on  deposit  and  ac-  duction  capacity  and  operating!  port  operations  to  weapons  sys-  established  at  Kingston,  Ja- 

yas  said  to  have  been  successfu  British  Columbia  33,100  32,100  minion  of  Canada  Rifle  Associa-  favorable  mortality,  interest  over  cumulated  at  interest  or  taken  efficiency  and  allow  the  company}  terns  to  provide  more  rapid  de-  maica,  in  1889. 

in  winning  customers  lor  soil  Manitoba  . -  16,000  15,.500  tjog  gp  Honorary  Colonel  Com-  and  above  the  anticipated  rate  in  the  form  of  Bonus  Addition  in-  to  manufacture  a  wider  range  of  jvelopment  and  greater  flexibili-  The  manager  of  the  new  An- 

cement.  This,  a  mixture  ot  soil,  Brunswick.  8,400  8.500  manrianf  Canadian  Provost  4  tvion  on  surance  products.  ty.”  tigua  branch  is  J.  G.  Marshall 

Portland  cement  and  water,  pro- j,,g^fg„ndland  . .  2,900  3,400  Cgi-pj  chief  Commissioner  of  expenses  lo  -  .  jj  -  ,4  ^  Current  .spending,  Mr.  Fowler  It  is  emphasized  that  existing  previously  assistant  manager  at 

vides  a  very  inexpensive  but  ^ova  Scotia  ....  13,100  11,900  the  e.’  .John  AmbulaTeSde  A  policyholder  can  «q“est  the  ^  continuing  long-  operations  will  be  continued  at  The  Bank  of  Nova  Scotia  Vas- 

durable  pavement  for  highways.  Qptario  .  155,900  154,500  gpj  Deoutv  Chief  Scout  for  ^  '**  company  to  mature  a  Whole  Life jj.gggg  expansion  program  which  their  current  geographic  loca- sau,  and  widely  experienced  in 

Mr.  Ziegler  said  that  this  sum-  prince  Ed.  Isl...  1,000  900  Canada  ^  ^  ‘he  present  time  the  In-  policy  as  a  paid  up  contract  and  has  added  up  to  $1,600,000  since  tions.  'banking  in  this  area. 

mer,  the  city  of  Edmonton  has  Quebec  .  129,200  112.600  - — - - creased  longevity  of  the  human  he  can  discontinue  payments  but  1955.  - - - 

iemer'thaS'’ any  othc?  atyin  Saskatchewan  ••  ^,500  11,500  gjg  fleCfrOniCS  race,  plus  the  high  interest  rates  keep  tlie  face  value  of  the  in-  .  .  .  ■  ’ 

the  world  Bv  using  the  gravel  t«»,i  «ioq  e-j?? -jnn  J  •  J  which  insurance  companies  have  surance  in  force  for  as  long  as  Cddy  March  Closes 

already  on  many  of  the  streets,  .  ’  OrOGr  OotGinGCl  been  able  to  obtain  on  long  he  is  alive.  Dividends  play  an  Wooden  Match  Plant  DOMINION  BRAKE  SHOE  BUYS  INTEREST 

the  Albertyity  was  able  to  cut  .  Ru  ran  Aviatmn  investments,  have  re- important  part  in  the  living  Eddy  Match  Co.  Ltd.,  manu-  lai  i  a  nni#  1  iwrvn  a  111  1 

Msts  greatly.  LllG  AQVGrtlSGrS  By  Ldll.  AViaTIOn  jjj  3  general  increase  values  of  an  insurance  contract,  facturer  of  wooden  and  book  IN  JARRY  HYDRAULICS  LIMITED 

"Mr:"  Ziegler  said  prices  for  ce-  Tq  Mgg*  DallaS  The  arrival  of  seven  Nether-  anticipated  dividends  and  Make  certain  with  your  under-  matches,  has  announced  that  the 

ment  had  been  stable  over  the  nationals  in  Montreal  an  increase  in  the  interest  rate  writer  that  you  take  full  advant-  declining  use  of  wooden  matches  ^  Hydraulic*  ore  contemplated  «  « 

tti  ralJrlafl’  hL  remained  life  insurance  eaecutives  (r»m  I'll”"  ati”".  T"  ^ 

niiita  itatir*  TnianH’c  nlant  cx-  i  ~  S’nning  of  a  new  phase  in  a  de-  as  an  example  of  this  there  is  - -  close  ns  wooden  match  plant  at  oomini.-  Dmi,.  <hn>  mmnnnu  Dominion  Broke  shoe  ho*  »i 

mansion  will  help  control  costs,  one  company  which,  while  it  ’  Ltd.,  announce  that  Dominion  »'«o'"»uarter*  m  Montreoi,  and 


in  winning  customers  for  soil  Manitoba  . -  16,’o(> 

cement.  This,  a  mixture  of  soil,  Brunswick  8  40 
Portland  cement  and  water,  pro-  Newfoundland  .!  2!90 

vides  a  very  inexpensive  nut  Nova  Scotia  ... .  13.10( 

durable  pavement  for  highways.  Ontario  .  155,90 

Mr.  Ziegler  said  that  this  sum-  prince  Ed.  Isl...  1,00 

mer,  the  city  of  Edmonton  has  Q^gj^p^  ’’■  229  20 

laid  more  square  yards  of  soil  gasgatphewan  ’ ! !  1L50 

cement  than  any  other  city  in  _ 

the  world.  By  using  the  gravel  Total  . •  $399,40 

already  on  many  of  the  streets,  . 

the  Alberta  city  was  able  to  cuti,,.  .  .  , 

costs  greatly.  LltG  AdVGrtlSGrS 


1,000  900  Canada. 

129.200  112.600  - - 

Big  Electronics 
””'”o”””,0nler  Obtained 


Isays,  is  part  of  a  continuing  long-  operations  will  be  continued  at  The  Bank  of  Nova  Scotia,  Xas- 
company  to  mature  a  wnoie  i,iiejj.g3gg  expansion  program  which  their  current  geographic  loca-  sau,  and  widely  experienced  in 
policy  as  a  paid  up  contract  and'has  added  up  to  $1,600,000  since  tions.  'banking  in  this  area. 


By  Can.  Aviation 


DOMINION  BRAKE  SHOE  BUYS  INTEREST 
IN  JARRY  HYDRAULICS  LIMITED 


pansion  will  help  control  costs,  „  .  ,,  ,  veiopment  ana  manuiaciuring  company  which,  while  it  TAlanrI 

f  J  ,,  *4404  Statcs  and  Canada  will  tune  in  on  program  w'hich  will  see  a  wholly  ,  *  or/  .rtonioc  IVGW  ZGianQ 

he  said,  as  the  added  capacity  .  .  .  .  ,  ...  ranaHian  mmnanv  Halivar  nr-  only  guarantees  3%  on  monies 

«niiiH  nrprliifln  anv  substantial  a  broad  band  of  communications  Lanaaian  company  aeiiver  or-  ■’  .  _  1  •  lai  IJ  n  I 

Zl%S“%S“‘fomaUere  a.  ,h.  a„„ua,  Life  A,.  Bank 


cover  the  push  seasons.  vertisers  Association  convention|gver''recei;ed”  inThis'  cWr7  -  WASHINCT^New  Zealand  I  ^ 

Outlook  lo  be  held  at  the  Sheraton-Dallas  for  approximately  25  F-104  flight  f  a  -priods  fnr  which  divi- k o  iv.®  imor  i Gnt.,  and  Mission, 

Hotel  in  Dallas  September  20-22  simulators.  The  group  from  the  “  periods  for  which  dm  became  a  member  of  the  Inter-,  g  c,,  will  continue  to  produce 

D.R.B.  McArthur,  vice-presi- 7’ Netherlands  is  in  Canada  to  take  ^ends  were  paid  but.  at  the  pres- national  Monetary  Fund  the.^ggjjgg  ^ig^g^gs. 


which  are  among  the  largest  such  funds. 


close  its  wooden  match  plant  at 
Hull,  Que.,  at  the  end  of  this 
month.  I 

The  plant  now  employs  25 . 
persons,  half  the  peak  number  | 
several  years  ago. 


Fernand  Jorry,  president  of 
Jarry  Hydraulics  Limited,  and 
Kenneth  T.  Fawcett,  president  of 
Dominion  Brake  Shoe  Compony, 
Ltd.,  announce  that  Dominion 
Broke  Shoe  has  acquired  a  min¬ 
ority  interest  in  Jarry  Hydraulics. 


D.R.B.  McArthur,  vice-presi-  Netherlands  is  in  Canada  to  take  ^enas  were  paia  oui.  u.e  pi nauona  iviuneidiy  ru.iu  mvi^ggjjgg  matches. 

dent  and  .secretary-treasurer  of  industry  speakers  scheduled  to  g  gggpgg  gg  the  maintenance  of  ent  time,  the  majority  of  policies  International  ^nk  for  Recon-i  - 

Inland,  stated  that  a  fhTEhemV  “Co^S^^^  ^  the  simulators  at  the  head  office  currently  being  issued  have  an  and  Elecfrohome 

P.  R  I,.  <1.„.  Con.Ta''nr'‘i;rEd.  J' ^a'dirTvIatbr  ElreSS  New  Line 

Dom.  Brake  Shoe  win  J.  Fau^ner,  president,  wood- [td..  and  it  will  be  flowed  by  their  smaller  of  the  three  institutions  were!  Dominion  Electrohome  Indus- 

BuyS  Interest  In  p:  other  groups  from  the  RCAF,  and  pn^cy  series,  pay  dividends  signed  here.  tries  Ltd.  has  obtained  a  license { 

.  -  '  .  —  Games,  C.L.U.,  Director  of  Insti-  NATO  countries  at  the  rate  of  every  five  years,  but  the  five  The  quota  of  New  Zealand  in, to  manufacture  and  sell  Kinsman 

IVlOnTrCGI  ^OlflpOny  tute  of  insurance  Marketing  at  p^e  each  month  until  about  150  year  dividend  is  simply  an  ac-  IMF  is  $125  million.  Seventy-two  home  electric  organs.  Electro-' 

Joint  announcement  is  made  by  Southern  Methodist  University;  simulator  experts  have  been  cumulation  of  the  annual  equival-  nations  are  now  members  of  the  home  will  build  cabinets  and  as-! 


Joint  announcement  is  made  by  Southern  Methodist  University;  simulator  experts  have  been  cumulation  of  the  annual  equival-  nations  are  now  members  of  the  home  will  build  cabinets  and  as- 
Fernand  Jarry,  president  of  L  Lippmcotl,  Jr.,  C.L.U.  Gen-  trained  over  a  two  and  one  half  ,  Hividpnds  and  these  divi-  ‘*’®  members’  semble  the  complete  organ. 

•larrv  Hydraulics  Limited,  and  ^ral  Agent  in  Houston  for  the  year  period.  enc  aiviaenas  ana  inese  oivi  quotas  is  $15,002,600,000.  C.  A.  Pollock,  president  esti- 

Kenneth  T.  Fawcet.  president  of  -Northwestern  Mutual:  Kenneth  The  production  work  on  the  de-  den<ls  are  declared  quinquennial-  New  Zealand’s  subscription  to  mates  that  by  the  end  of  1962 

Dominion  Brake  Shoe  Co.  Ltd.,  D.  Skinner,  C.L.U.,  president  of  vices,  which  will  train  pilots  in  ly  in  order  to  save  admimstra-  the  capital  stock  of  the  Bank  is  the  new  line  will  add  from' 

that  Dominion  Brake  Shoe  has  the  Life  Insurance  Agency  Man-  ground  schools  to  Ry  the  super-  tion  costs.  1,667  shares  with  a  total  par  $500,000  to  $600,000  to  annual! 

acquired  a  minoritv  interest  in  agement  Association:  Travis  T.  sonic  airplanes,  has  begun  and  contracts  $166,700,000.  The  Bank  volume  and  in  five  years  sales 

larrv  Hvdraulics  the  nurchase  Wallace,  chairman  of  the  board,  it  is  evident  from  the  staff  build-  , .  ,  :  ..  .  .  .  ,  .  now  has  70  members  with  a  in  Canada  should  be  about 

ias  for  Ssh  and  the  pdee  was  Great  American  Reserve;  and  up  that  the  CAE  forecast  of  600  which  have  no  dividends  for  two  total  subscribed  capital  of  $20.-  $2,500^^000 

not  disclosed  Dan  C.  Williams,  president  of  additional  jobs  as  a  result  of  or  three  years,  and  even  up  to  269,800,000.  _ 

According  to  Mr  Fawcett  ac-  Southland  Life.  the  simulator  program  was  real-  ten  and  twenty  years,  but  which,  New  Zealand’s  capital  sub-  crohn’  zellerbach  corp. 

quisition  of  the  interest  in  .Tarry  Other  industry  experts  sched-  istic.  Several  hundred  of  those  g^gr  that  period,  become  parti-  scription  to  IFC  h  $923  000.  IFC  coZo„^‘''s},“res‘''oli 

will  give  Dominion  Brake  Shoe  a  uled  to  appear  are:  John  A.  Jobs  have  already  been  filled  in  j  policies  and  earn  divi-  ""w  has  60  member  nations  and  compay  have  been  i»,,n.ed  under  the 

1, _ 4  tt,„  fiolHc  oir.lRiickW  .Ir  .  Guardian  t.ifo!  a  program  which  has  three  more  aim  emn  uivi  gyijggribed  capital  is  employees'  st^k  option  plan, | 


Acquisition  of  this  intorest  In 
Jarry  will  give  Dominion  Broke 
Shoe  0  broad  base  in  the  fields 
of  aircraft,  missile  and  industrial 
hydraulic  systems.  Jorry  is  Con- 
ado's  leading  producer  of  aircraft 
landing  gear  and  steering  sys¬ 
tems,  and  a  major  manufacturer 
ot  hydraulic  servovalves,  pumps, 
actuators,  and  power  flight  con¬ 
trol  systems.  Jorry  employs  575 
people  in  three  Montreoi  plants. 

Through  Hs  association  with 
American  Brake  Shoe  Company — 
which  had  soles  ot  $165,000,000  in 
1960— Dominion  Brake  Shoe  will 
bring  to  Jorry  an  important  line 
of  industrial  hydraulic  equipment 
to  serve  the  growing  Canadian 
industrial  market.  Fernand  Jarry 
states  that  no  changes  in  man¬ 
agement  or  personnel  of  Jarry 


Hydraulics  ore  contemplated  os  e 
result  ot  the  association. 

Dominion  Broke  Shoe  has  Its 
tieodquarters  in  Montreoi,  and 
operates  five  plants.  The  com¬ 
pany's  products  include  mangan¬ 
ese  steel  castings  tor  the  mining 
and  construction  industries,  auto¬ 
motive  and  truck  broke  lining, 
trackwork  end  brake  shoes  lor 
the  railroads,  and  melds  tor  the 
production  of  automobile  and 
truck  tires. 

Jorry  Hydraulics  has  ottoined  e 
world  reputation  os  a  skilled 
producer  ot  airborne  hydraulic 
equipment  end  has  contributed 
greatly  to  export  sales  to  the 
NATO  countries.  The  firm  hoi 
mode  important  contributions  to 
both  the  design  and  manufacture 
of  hydraulic  assemblies  tor  oil 
major  Canadian  aircraft  pro¬ 
grammes.  Mr.  Jorry  states  that 
the  new  association  between 
Jarry  and  Dominion  Brake  Shot 
will  further  enhonce  Canodlon 
ability  to  produce  in  Canada 
components  formerly  imported 
from  the  U.S. 


Cad  basV  in  he  fields  ^  Jr-  Guardian  Life;  «  Program  which  has  three  more  44,  4  its  total 

craft  missile  and  industrial  hy-l  Harold  U.  Banks.  Sun  Life  As- years  to  p.  The  peak  j^riod  is  dends.  The  dividends  declared  on  $97,533,000. 
draulic  systems.  Jarry  is  Cana- 1 surance;  Joseph  M.  Locke,  the  ®  portion 

da’s  leading  producer  of  aircraft  C.L.U.,  Equitable  of  Iowa;  H.  ,15® ‘*’®  ®  contract 

landing  gear  and  steering  sys-  Dixon  Trueblood,  Occidental  of  tne  KCAh  and  gg^  important  to  have  some  I  ___ 

terns,  and  a  major  manufacturer  California  and  Douglas  Johnson.  competition  with  British  in®a  or  estimate  of  what  they  |  | 

of  hydraulic  servovalves  pumps  Mutual  Bench  Life  American  firms  in  which  the  wiU  amount  to.  *  * 

actuators  and  power  fhght  control  Ahso,  Do^^^^^^  Alsp®“gh,  g„  companies  ❖  ❖  ❖ 

systems.  Jarry  employs  575  Aetna  Life;  John  P.  H.  Brion,  ^  evaluated  hv  earh  of  the  ^  v 

people.  I  Mutual  of  New  York;  John  Moy- gg^.gj.gg.jggjg  igcgivcd.  Dividends  are  usually  paid  in 

Through  its  accosiation  with |ler,  Jr.,  Life  of  Virginia:  William  Prospects  for  further  orders  are  one  of  four  different  ways.  The 
Arnerican  Brake  Shoe  Ca  —]  A.  Neville,  Great  West  Life;  judged  to  be  good.  At  least  six  simplest  type  of  dividend  pay- 

^*ty  t^'t®.'  other  countries  have  adopted  the  ment  is  in  cash  on  the  anniver- 
1960  -  Dominion  Brake  Shoe  williLollin  L.  Harwood  Great  Ameri-  f-104  Starfighter  and  will,  pre-  .gcv  date  of  the  contract  where- 

bring  to  Jarry  an  important  line  can  Reserve;  and  Lawrence  0.  sumably,  have  simulator  require-  ®®‘®  tne  coniraci  wnere 

of  industrial  hydraulic  equipment  Aasen,  New  York  Life.  ments.  The  orders  in  hand,  al-  “y  ‘no  policyholder  receives  a 

to  serve  the  growing  Canadian  a  seminar  “Campaigns,  Con-  ready  impressive,  are  expected  cheque  for  the  earned  dividends 
industrial  market.  F'ernand  Jarry  tests.  Conventions,”  conducted  by  to  open  still  more  doors  to  world  for  the  previous  year.  A  modi- 
states  that  no  changes  in  manage-  the  L.A.A.  Educational  Commit-  markets  for  Canada’s  developing  fication  of  this  is  where  instead 
rnent  or  personnel  of  .Tarry  Hy-  tee,  will  be  a  pre-convention  international  trade.  The  signifi-  r  .u  dividends  being  oaid  out 
draulics  are  contemplated  as  a  highlight.  Another  feature  of  the  cant  amount  of  engineering  and  :  u  ■  4**4 

result  of  the  association.  annual  meeting  is  the  exhibit  of  production  “know  how”,  which  is  cash,  it  is  used  to  reduce  the 

Dominion  Brake  Shoe  has  its  advertising,  sales  promotion,  pub-  bound  to  accrue  from  an  opera-  premium  so  that,  if  a  premium 
headquarters  in  Montreal,  and  jjj,  relations,  employee  communi-  tion  of  such  magnitude,  will  re-  were  $150.  and  the  dividends 
operates  five  plants.  The  com-  cations  literature  produced  by  suit  in  added  experience  avail-  were  $30.  then  the  policyholder 

pany’s  products  include  mangan- j.Qg^pggjp,-  ggd  pj-gg.  able  for  future  programs.  unuld  he  invoiced  for  a  net 

cse  steel  castings  for  the  mining  gniation  of  special  citations  for  ‘n  its  14  years  of  existence,  .  ,  •  ,  -ailed 

and  construction  industries,  auto-  award-winning  efforts  GAE  has  managed  to  stay  Cana-  amount  of  $120.  This  is  called  a 

motive  and  truck  brake  lining.  _ { _  dian  and  establish  a  sound  repu-  premium  reduction  dividend 

trackwork  and  brake  shoes  for  i.nternational  mckel  tation  in  electronics  repair  and  basis. 

the  railroads,  and  molds  for  the;  n-s^er  agent  for  internationaj  overhaul  and  the  maintenance  of  u  is  also  possible  to  leave  all 
production  of  automobile 

truck  tires.  ,is.sueci  pursuant  to  the  exercise  of  op-  earlv  warning  lines  as  well  as  in  P  u  1  me 

.larry  has  three  Montreal  loca- { electronic  research,  development  maturity  date  of  the  contract  or 


DOMINION  BRAKE  SHOE  COMPANY  LTD. 

JARRY  HYDRAULICS  LIMITED 


There  are  now  13,860,140  ^ares  i.ssuedl 
and  outstanding.  <! 


ISSUE 


29.300,087  shares  issued  and  outstanding.  1 3nd  m^nufscturin^  fi6lds. 


We  ore  pleased  to  announce  the 
inauguration  of  a  direct  wire  service, 
as  correspondents,  between  our  offices 
in  Montreal  and  Toronto. 


I  death  of  the  policyholder:  and 


Flood  &•  Company 

Membcrtt 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

<20  St.  Janies  Street  'West  Montreal  3  Victor  2-4871 

Cable  Addreii:  "FLODCO'* 


COMPANY  liMITIO 


Estobllshod  18M 


MEMBERS: 

TORONTO  STOCK  EXCHANGE 
THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


11  Jordon  Stroot 
Ceblo:  RELSO 


EMpiro  6-N71 
Tolox:  02-2095 


$15,000,000 

Traders  Finance  Corporation  Limited 

(locorporated  onder  tbe  laws  o4  Canada^ 

534%  Collateral  Trust  Notes,  Series 

To  be  dated  September  15,  1961  To  matnre  September  15,  1981 

Trustee:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel,  the  Collateral  Trust  Notes.  Series  “T”,  will  he  investments  hi  mhirh 
the  Canadian  and  British  Insurance  Companies  Act  states  that  a  company  registered  under  Part 
III  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63 
of  the  said  .Act, 

We,  as  principals,  offer  these  Collateral  Trust  Notes,  Series  "IT’,  subject  to  prior  sale  and  change  in 
price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  Icga)  detaiFs  on 
our  behalf  by  Messrs.  Borden,  Elliot,  Kelley  &  Palmer,  Toronto,  who  are  also  Counsel  for  the  Company. 

Price:  100  and  accrued  interest 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  ri^t  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice.  ” 

It  is  expected  that  Series  ”Y**  Notes  in  interim  form  will  be  available  for  delivery  on  or  about 
September  15,  196  L  ^ 

A  prospectus,  a  copy  of  which  has  been  bled  under  the  Companies  Act, 
will  be  promptly  furnished  upon  request. 


AIcLeod,  Young,  Weir  &  Company 
Limited 

Nesbitt,  Thomson  and  Company,  Dominion 

Limited 


Dominion  Securities  Corporation 
Limited 


James  Richardson  &  Sons 


Walwyn,  Stodgell  &  Co. 

Limited 


''i  A  ; 


fAore  Reasons  for  Re/ecffngSI''P"'®*'*®fSifto  j 
Burlington  Steel  Offer  Salttoth^ongo 

- -  An  88.500-lb.  cargo  of  table  salt 

Shareholders  of  Burlington  period.  These  problems  are  now  ^oa^d  the*^  ch°ip  Thors  °R?ver''  on 

."LL"  "■?  ^"’dSe’d’';o7.S: 


Higher  Cost  Power 
For  Toronto  Hydro 

The  Toronto  Hydro-Electric 
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BNS  Appointment 


Wabamnn  Project 
Boost  to  Alta.  Coal 


I  CALGARY.  -  The  first  symp-||-^„  Oro 
tom  of  a  revival  for  the  Albertajif  Off  V^f  6  I  f06fj 

coal  mining  industry  will  come  _ 

with  the  conversion  of  the  Wa-  ^ 

bamun  steam  generating  plant  of  J’’®  feasibility  ol 

Calgary  Power  Ltd.  from  natural  shipping  powdered  iron  or€ 
gas  to  coal.  The  location  of  the  through  a  proposed  pipeline  is 
thermal  electric  plant,  west  of  currently  being  studied  by  Pre- 
Edmonton  near  the  shore  of  steel  Mills  Ltd. 

Lake  Wabamun,  is  right  on  top  _  .  .  ,,  ^ 

of  one  of  the  largest  deposits  of  company  will  test- 


If  an  order  results.  Premier ' 

I  will  have  to  decide  on  some  k  ^ 

■method  of  reaching  ports  400  miles 
away  on  the  British  Columbia 

coast  I  Construction  began  on  the  con- 

I  Whether  or  not  the  railway  can  until  this  June  and 

:offer  competing  rates  through  the 
mountains  will  have  a  strong 

iKoorino  nn  »Vi«.  fui  Hew  plant  additions  worc  financcd 

pipeline  stuaies.  20-year  first  mortgage  sink- 

Developrnent  work  at  Hines  jng  fund  bonds  series  “A”  and 
Creek  has  indicated  an  ore  body  privately  placing  of  $500,000  in  5% 
of  230  million  tons  averaged  be-  pgr  cent  first  mortgage  serial 
tween  34  per  cent  and  36  per  cent  bonds  series  "A”, 
iron.  If  the  pipeline  is  built,  an-; 

other  plant  would  be  built  on  thei  Prices  Off  Slightly 
west  coast  to  turn  the  powder 

into  briquets  for  shipments.  Over-all.  Premier’s  prices  this 
In  addition  to  the  export  poten-  down  slightly  from  a 

tial  of  the  development.  Premier competition  in  steel 
will  need  approximately  100,000  remains  very  stiff  in 

tons  a  year  to  meet  its  ow  n  needs Canada.  The  price  of 
in  Alberta  where  a  shortage  of  Prcni'er  s  main  source 

scrap  iron  is  expected  to  occur materials  has  remained 
within  several  years  because 

growing  demand.  j  Premier  Steel  mills  physical 

So  far  this  year  Premier’s  out-  dollar  volume  in  its  current 

put  of  merchant  steel,  grinding  year  to  date  has  been  high- 

rails  and  bars  and  general  steel  i  'P  the  year  ended  Oct.  31, 

goods  has  been  running  about  ^^9’  .  ,  ,  P^®®  !?* 

60  per  cent  of  capacity,  an  im-  for  the  balance  of  its 

provemenf  over  the  50  per  cent .  j.  . 
rate  maintained  hv  the  Albertai  J*]'®  indicate  that  the 

concern  in  the  last' fi.scal  vear.  1?^®®’  goods  manufacturer  s  net 

,ri,«  _ _ _ I _ u‘ .  J  1  income  for  the  current  fiscal  year 

should  show  an  increase  over  the 
aiK  construction  in  5548,964  or  88  cents  a  common 

Alberta  this  year.  reported  for  the  fiscal 

Production  Higher  J’®^'’  ®"‘^®'*  31.  I960,  when 

^  the  company  reported  on  a  con- 

’The  production  rate  could  jump  solidated  basis  for  the  first  time, 
to  80  per  cent  in  the  spring  when  A  favorable  factor  this  year 
Premier  begins  its  continuous  could  be  a  slightly  improved  per- 
casting  method  of  producing  formance  of  the  company’s  main 
sucker  rods  for  the  petroleum  in-  subsidiary.  Premier  Steel  Pro- 


I  “However,”  the  report  says, 
“if  the  1960  expenditure  of  $1,- 
654,629  relating  to  the  construc¬ 
tion  of  the  new  Service  Centre 
building  is  excluded,  the  gross 
of  other  new  capital  work  un¬ 
dertaken  during  the  year  is 
approximately  $1  million  less 
.  -  J  expen-i 


New  EdiMon  Of 
Income  Tax  Book 

Announcement  is  made  by  CCH' 

Canadian  Ltd.  of  the  publication jjban  the  corresponding 
of  the  30th  edition  of  “CCHjditure  for  the  previous  year”. 
Canadian  Income  Tax  Consoli-*  - - - 

dated,’’  which  sets  out  the  full  I  DOSCO  Work  Force 

text  of  the  Income  Tax  Act  in-'Af  l^.Yeor  Law 
eluding  the  amendments  passedj  *  i.^-icnr  kuw 
on  .August  1st  of  this  year.  Cur-I  Intense  weakening  of  Dominion 
rent  law  appears  in  large  type  Steel  and  Coal  Corp.’s  export 
followed  by  the  text  of  the  sec-jmarkets  is  expected  to  result  in 
lion  as  it  was  before  amend-  a  sharp  reduction  in  the  1961 

output  of  the  company's  Sydney, 

In  addition  the  publication  pro-  .N.S.  steel  plant.  j 

vides  the  texts  of  the  Canada-j  The  steel  plant  has  issued  lay- 
L  nited  Kingdom  and  Canada- off  notices  to  603  employees.  This! 
United  States  tax  agreements  as  reduced  its  work  force'  to  a  15- 
well  as  the  tax  provisions  of  thciyegr  low  of  3,100  men 
Old  Age  Security  Act.  Included  According  to  C.  M.  Anson,  vice- 
also  are  historical  annotations  president,  the  plant’s  production 
and  cross  references  to  related  ,his  year  will  total  570,000  tons  - 
sections  facilitating  the  use  of  296,900  tons  less  than  in  1960. 

inrri^nS®  After  pointing  out  that  loss  of 
as  well  as  for  the  current  period.  i 

This  text  is  offered  as  a  ®';P®®'  •‘'2'®^  was  solely  respon- 

.standard  consolidation  of  the  **'’1® ‘'’®  ‘*®®.’";'® 

Canadian  Income  Tax  Act  and,  operations,  he  pointed  out,  ^e 
It  is  pointtKl  out,  has  been  found  Canadian  domestic  market  for 
in  the  past  by  income  assessors,  ^nd  wire  products  is  reason- 
accountants,  lawyers  and  in  fact  ably  good,  so  much  Dosco’s  bar 
by  all  engaged  in  business  to  be  rolling  mills  are  working  at 
an  invaluable  reference.  capacity’’. 


New  Department 
For  Scotiabank 

TORONTO 


.Announcement  is 
made  that  the  former  chief  of  the 
Royal  Canadian  Mounted  Police, 
Leonard  H.  .Nicholson,  has  ac¬ 
cepted  an  invitation  from  the. 
Bank  of  Nova  Scotia  to  estab¬ 
lish  a  new  department  in  the 
bank  responsible  for  protection! 
and  investigation.  i 

“This  is  one  more  phase  of! 
our  program  to  keep  our  pro-j 
cedures  and  services  abreast  of. 
changing  times,”  said  F.  Wil¬ 
liam  Nicks,  president.  The  Bank' 
of  Nova  Scotia, 


Revenue  Freight 
IVIovement  Lower 


in  traffic  volume.  Forest  pro-' 
ducts  were  up  to  14,960,000  tons! 
from  14,736,000  a  year  earlier! 
while  animal  products  were  up  to! 
1,695,000  tons  from  1,571,000. 


states  in  an¬ 
nouncing  the  appointment.  “We 
have  a  particular  responsibility, 
as  a  member  of  the  business 
community  and  as  a  good  citizen, 
to  ensure  that  our  security  pre-i 
cautions  are  adapted  to  the  pre¬ 
sent-day  needs  of  the  community. 
Mr.  Nicholson’s  wide  and  unique 
invaluable 


OTTAWA  —  Canadian  railways 
transported  158,462,000  tons  of 
revenue  freight  in  1960,  a  4.6  per 
cent  drop  from  the  previous 
vear,  the  Dominion  Bureau  of 

Statistics  reports.  |  _ _  _ _ 

Products  of  mines  accounted  ^president  of  Towers  Marts  of 
for  41.4  per  cent  of  all  freight: Canada  Ltd.,  a  discount  depart- 
handled.  This  was  7.9  per  cent  ment  store  chain,  expansion  of 
decline  to  65,541,000  tons  from! plans  of  company  to  western 
71,178.000  in  1959.  Canada  and  the  Maritimes. 

Manufactures  and  miscellan-  ^ir.  Rosenberg,  attending  the 
fous  freight,  the  next  largest  opening  of  his  company’s  new 
group,  made  up  35.5  per  cent  of  store  in  Aldershot,  Ont.,  stated 
t.he  total  with  48.286,000  tons,  a; that  expansion  plans  for  1962 


company’s  share  of  the  sub¬ 
sidiary  loss  dropped  to  $65,418 
from  $148,939  and  this  deficit  re¬ 
duction  was  the  main  reason  for 
Premier  Steel  Mills  slight  in¬ 
crease  in  net  income. 


SERVING  CANADA  THE  NORTHERN  WAY 


experience 
to  us  in  helping  protect  our  cus¬ 
tomers  against  possible  fraud, 
hold-up  and  robbery. 

“The  guidance  and  direction  of 
his  department”,  .M.  Nicks  goes 
on  to  say,  “will  enable  our  man¬ 
agers  to  work  more’  effectively 
with  law  enforcement  officers 
across  the  country  and  he.  him¬ 
self,  will  be  available  for  co-| 
operation  with  public  law  en¬ 
forcers  both  in  metropoitan  areas 
and  in  towns  and  villages  where 
the  bank  is  represented.  In  ad¬ 
dition.  his  exncricnce  with  In¬ 
terpol  will  be  particularly  useful 
to  us  because  of  the  international! 
scope  of  the  bank’s  operations. 


COMMUNICATIONS 
The  aim  of  NorthernElectricEngineers 
is  to  continue  to  design  and  manufac¬ 
ture  the  finest  in  Communication  equip¬ 
ment.  Northern’s  research  facilities 
and  manufacturing  capabilities  are 
unexcelled  in  this  field  in  Canada.^ 
Northern  Electric  designs,  manufac¬ 
tures  and  installs  a  large  proportion 
of  Canada’s  telephone  communication 
systems  and  equipment.  It  includes 
the  manufacture  of  electrical  wires  and 
cables  for  communications  and  power 
transmission,  and  the  distribution  of 
a  complete  line  of  electrical  apparatus 
and  supplies.  At  Northern  Electric, 
product  research  and  development 
never  stops  and  continuing  pro¬ 
gress  is  made  in  the  communication, 
electrical  wire  and  cable  fields. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  30,  1961  nil  riyWOOO 

shows  total  assets  $20,256,339  higher  than  previous  week  at  $3,021,-  _ 

673,928.  Investments  are  shown  $17,103,133  higher.  Holdings  of  United  States  Plywood  Corp 
Sterling  and  U.S.  Funds  were  $6,032  higher,  while  other  assets  reports  for  fiscal  year  ended 
were  S3.031.549  higher.  Deposits  were  $18,035,058  higher,  while  other  jagj.  April  30,  1961,  showed  a 

Labilities  were'  $3,320,256  higher.  drop  in  per’  share  earnings 

In  comparison  with  corresponding  W'eek  of  last  year  total  55  jO  previous  year  to 
assets  were  $111,264,638  higher,  while  other  liabilities  were  $12,214,-  $2.55.  Increase,  reports' states, 

954  higher.  Circulation  was  $42,602,851  higher  than  same  period ;  reflects  the  full’ effect  of  a  busi- 

last  year  and  deposits  are  shown  $27,087,731  higher. 

CO.MPARATIVE  FIGURES  HEREWITH: 

ASSETS—  Aug.  30,  19A1  Aug.  23,  1961  Last 

$  s  $ 

sterling  and  U.S.  Funds  46,874,163  46,768,131  + 

0*her  Currencies  .  166,315  ......  . 

Total  .  47,040,478 

advances  to 

Char,  and  Savings  Bks . 

Total  . 

investments 

Treasury  Bills  .  324,580,209 

Govt.  Secs.  (2  Yrs.)  .  420,706,616 

Govt.  Secs.  (Long  Term)  2,005,987,329 
Bas  Deb.  Ind.  Dev.  Bk.  74,982,082 
Otrer  Secs .  24,662,333 

total  .  2,850,918,569 

Ina  Dev.  Bk .  26,000,000 

Bank  Premises  .  11,652,154 

Al  Other  Assets  .  86,062,727 

,  to'al  .  3,021,673,929 

Labilities 

Cac  tal  Paid  Up  .  5,000,000 

Best  Fund  .  25,000,000 

^No'es  in  Circulation  .  2,057,727,436 
CEPOSITS 

Gevt  of  Canada  .  62,454,434 

Char.  Banks  .  661,103,417 

Cthe-  .  28,030,851 

,  total  .  751,588,702 

Lias, litres  (Other  Curr.)  61,366,464 
All  Other  Liabilities  .  ..  120,991,326 

^  total  .  3,021,673,928 


ceding  record  year,  stockholder 
equity  increased  to  $44.48  a  .share; 
five  years  ago  it  was  $35.41. 

Corporation’s  chain  of  whole¬ 
sale  distribution  centres  grew, 
Mn  the  same  period,  from  97 
!  combination  warehouse  —  dis- 
iplay  rooms  to  145  covering  all 
i major  trading  arcs  in  the  United! 
'States  and  Canada;  inventory  ofj 
the  company’s  broad  product 
iline  maintained  at  these  centres 
for  quick  customer  service  is 
reported  this  year  at  $34  million. 

As  a  result  of  the  recent  acqui¬ 
sition  of  Western  Plywood  Com¬ 
pany,  Ltd.  in  Canada,  owner¬ 
ship  or  control  of  timber  has 
risen  from  last  year’s  4  5  bil¬ 
lion  board  feet  to  7.5  billion. 

Berkeley  Plywood  and  Panel- 
bild,  Inc.,  component  manufac¬ 
turers  acquired  by  the  company 
last  year,  now  become  Weld- 
wood  Structures  Division,  with 
a  sales  office  in  Phoenix.  Ari- 


Horth&rt  Ehctric 


COMPANY  LIMITED 


of  London,  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

Of  Glasgow,  Scotland 


Urban  Transif  Traffic 
Continues  to  Decline 

OTTAWA 


BRITISH  NORTHWESTERN 

Insurance  Company 


Passengers  carried 
on  urban  transit  systems  in  Ca¬ 
nada  were  down  by  5.9  per  cent 
in  June  at  78,096,000  from  82,955,- 
000  in  June  of  last  year.  The 
Janoary-June  total  was  496,797,- 
000,  lower  by  6.1  per  cent  than 
last  year’s  529,225.000  passengers 
in  the  same  period. 

I  Revenue  for  the  month  were 
down  to  $10,961,000  from  $11,373,- 
000  in  the  same  1960  month. 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL  WINNIPEG.  CALGARY,  VANCOUVER 


BEER  SALES  LOWER 

Canadian  beer  sales  during 
July  were  974,373  barrels,  a  de¬ 
crease  of  2  per  cent  from  the 
975,838  barrels  sold  in  July  last 
year,  according  to  the  Dominion 
Brewers  Association. 


«  I  uui  lu  me  iiiuiviuuai.  nc  uciievv;^  p|f|y  I  COTS  VIO 

The  f  manciai  Times  ^  ,.  .  c^x,  ^  ..  Editorial  Forum 

ESTABLISHED  Ml*  for  good  that  will  make  for  progress.  The  im  l^i  ■  c  K|  1.  V I*  C  ■^rOlA/f’h  _ 

mbiithrd  eTMTT  Friday  at  410  St.  Nichoiaa  Street,  iTc  Cpnatnr  fmm  AriFona  IS  ^ndinS  stronP  I  ■  wWIIUlwwO  I  wCII  V^l  W  W  III  '  •" 

by  The  Financial  TImei  PnblUhint  Co.  Ltd.i  E.  C.  Ertl.  oenaiOr  irOm  AnZOIia  IS  Iinaillg  birUIlg  «n  au  cadciaoi  Air>  ,4,.na  , 

presidenii  John  d.hok.  BSC.,  c.A.,aecretary^A^bor.  support  for  his  Views  among  progressive  ft  ||  ^^*1  •  ^  I  TRAVAIL  ON  FOREIGN  AID  ducc  the  effectiveness  of  the  in*, 

mtlw"  "  Deprtment,  Republican  party  in  thellf  ^nAll  llll  in  I  The  difficulties  the  adminis-  trument?  We  don’t  say  that  f#. 

- — - ITT  United  States  ;V^I  wllwll  V^ll  III  wai  ia\^a  tration's  foreign  aid  bill  has  reign  aid  should  be  put  in  th. 

■  In  this  country,  too,  the  numbers  of  _  been  encountering  in  Congress  in  same  category  as  the  armed 

Idvertisino  defaetmenibV .  the  politically  Silent,  those  submerged  in  Half  a  century  is  an  extreme-  company  expanded  its  tank  at  Shellburn  raised  capacity  to  recent  days  suggest  that  it  may  forces.  We  do  say,  however,  that 

.  G.  w-Good-^  thf  morass  of  political  ^  ^  ^et  to  truck  nit.  purchased  and  lea.s-  9.000  barrels  per  day.  In  19.51  not  always  be  true  tha  a  serious  the  parallels  between  these  tw, 

SfBscRiPTioN  PRICE:  In  canad.  *5.  a  year!  eiaewheia  ‘  *Up  ’  j  of  noHtical^leader  '*■  ^  number  of  tank  cars  the  Montreal  East  refinery  was  internationa  crisis  au  oma  ic  major  P® '^y  instruments  are 

*6.  Sinfie  copica  15  cents.  leadership  -  tile  Kind  01  political  leader-  aoDlied  for  rail  shipment  and  establish-  modernized  and  capacity  was  clears  the  way  for  such  mea- stronger  than  many  of  the  form. 

HEAD  OFFICE:  Montreal  -  T.ieph.n.  all  departments  ship  that,  if  effective,  COUld  make  them  the  ^  ^ppiiM  lor  rail  snipmeni,  ano  esidoiist  er’s  critics  aPDcar  willing  »  7 

AVenue  8-2136.  hiooDct  vnfintj  hlne  nf  all  ^0  «  business  Organization,  fif-  ed  marine  terminals  on  the  extended  to  w.ooo  oarreis  sures.  .  tiiucs  appear  willing  to  ad- 

I0R0>J0 ^OFFICE:  ^02  voung  uloc  oi  dll. _  perhaps  falls  some-  Great  Lakes  and  the  St.  Law-  daily.  The  current  Berlin  crisis  is  mit. 

newTork*  OFFICE:  R^  s.  Farley.  95  Liberty  Street,  New  ■  I  ^  I  where  in  between  these  two  ex-  rence  River.  To  supply  these  By  1950  the  gas  requirements  about  as  grim  a  test  of  nerves  as  To  bridge  the  yawning  gap  be. 

York  6.  N.T.  StdtG  MGCllCdl  CGFO  SCnGITIG  treme  viewpoints.  Certainly  marine  terminals  in  1940  Shell  of  southern  Alberta  had  in-  this  country  has  undergone  since  tween  the  Senate  and  House  fo. 

*'”^^C2’  DaT?c«  OFFICE:  95  Biihopfate.  ‘LI  Shell’s  Golden  Anniversary  Canadian  Tankers  Limited  was  creased  substantially  putting  Korea.  Never  has  Mr.  Krushchov  reign  aid  bills  is  going  to  be  a 

EDiTORi’AL:"53’Briiiini  Lane.  seTonoakf.  Kent.  _  NOt  InGVltdOIG  must  be  regarded  as  8  signi-  set  up  as  a  subsidiary  compa-  Shell  in  a  position  to  finally  conducted  himself  more  belliger-  most  difficult  task  for  the  rnn 


ESTABLISHED  Ml* 


group,  but  to  the  individual.  He  believes|Fjf 
that  such  an  approach  will  release  great—— 
new  dynamic  forces  in  public  life  -  forces 
for  good  that  will  make  for  progress.  The  Ui 
US  Senator  from  Arizona  is  finding  strong  f  • 


Ytars  Old 


'"T''n«*Francra\'’Tim«7awuhrnn^^^^^  US  Sonator  from  Arizona  is  finding  strong 

r;cr:r's*"ctn”d“bia^?‘M?.f  POM*-  support  for  his  views  among  progressive 

Ottawa.  members  of  the  Republican  party  in  the 

A.  R.  W.  YOFNG  .  E-itnr  United  States.  ^  ^  ^ 

wauAM  SHER  .  A.,1...  Editor  lo  his  country  too,  the  numbers  of 

anvwwTtstNo  DEPARTMENTS.  I  politically  silont,  thoso  submerged  in 


Prodigious  50-Year  Growth 
Of  Shell  Oil  in  Canada 


fiaHn^chi^^  kfnH  nf  nSi£al^lpaH^  "lost  of  US,  it  is  the  best  part  ed  a  large  number  of  tank  cars  the  Montreal  East  refinery  was  international  crisis  automatically  major  policy  instruments  are 

a  ’’fe  time.  When  applied  for  rail  shipment,  and  establish-  modernized  and  capacity  was  clears  the  way  for  such  mea-  stronger  than  many  of  the  form. 

hlirticf  hinn  n/?ii  ^  to  3  buslness  Organization,  fif-  ed  marine  terminals  on  the  extended  to  40,000  barrels  sures.  er  s  critics  appear  willing  to  ad- 

Diggesi  voung  oioc  oi  an.  .  .  „ —  ,  o.  . ....  ^ou,.  The  current  Berlin  crisis  is  mit. 


StatG  MGdical  Cara  SchamG 
Not  InGvitabiG 


ty  years  old  perhaps  falls  some-  Great  Lakes  and  the  St.  Law- 

where  in  between  these  two  ex-  rence  River.  To  supply  these  I  By  1950  the  gas  requirements  about  as  grim  a  test  of  nerves  as  To  bridge  the  yawning  gap  be. 

treme  viewpoints.  Certainly  marine  terminals  in  1940  Shell  of  southern  Alberta  had  in-  this  country  has  undergone  since  tween  the  Senate  and  House  fo. 

Shell’s  Golden  Anniversary  Canadian  Tankers  Limited  was  creased  substantially  putting  Korea.  Never  has  Mr.  Krushchov  reign  aid  bills  is  going  to  be  a 

must  be  regarded  as  a  signi-  set  up  as  a  subsidiary  compa-  Shell  in  a  position  to  finally  conducted  himself  more  belliger-  most  difficult  task  for  the  con- 

ficant  milestone  for  the  compa-  ny.  j  capitalize  on  its  Jumping  Pound  g^tly.  In  prior  years  the  imme-  ferees  —  if,  indeed,  they  can 


INDEXED  IN  THE  FINANCIAL  INDEX" 


Is  a  taxpayer-financed  comprehensive  t'^ant  milestone  for  the  compa-  ny 


medical  care  scheme  for  Canada  political- 


In  19.39  Shell  commenced  an  j  field.  In  1951  a  gas  extraction  effect  of  such  rocket-rattling  bridge  it  at  all.  And  there 


Devoted  to  the  interests  of  the  .  inevitable’’  Not  at  all  Nor  is  it  even  The  original  company  was  I  exploration  program  in  Western  plant  was  opened  with  a  ca-  congressional  much  time  left 

Tf^HdJ!tc^orc^tal"^essen.  necessary  that  a  nationwide  medical  in-  called  The  Shell  Company  of  I  Canada  with  the  first  drilling  pacity  of  up  25 

tial  to  the  stabilhy  of  finance,  the  surance  scheme  be  run  and  paid  for  by  Canada,  Ltd.,  and  was  incorpor-  venture  in  the  vicinity  of  Cal-  feet  of  sales  gas  p  y-  grams,  the  prospects  for  which  - 

tial  to  me  staomiy  oj  ^  ^  f  j  ign,  under  On-  gary.  It  was  the  initial  step  of  rent  capacity  is  90  million  c.f.  otherwise  have  looked  du-  - - 


prosperity  of  industry  and  the  de-  the  Government 


velopment  of  our  resources. 


Evidence  that  this  is  so  is  found  in!  tario  Letters  Patent  with  an  I  a  program  that  grew  steadily 


-  — - - - -  “  I  the  number  of  voluntary  non-profit  private!  authorized  capital  of  $50,000. 

MONTREAL,  FRIDAY,  SEPTEMBER  8,  1961  [  medical  insurance  schemes  already  in  ef-l  Later  (in  1925)  the  Company 


over  the  years.  |  vva.-,  i.(ieii.-u  c  p.a...  ^  President  Kennedy’s  re- many  Latin  American  countries 

Late  in  1941.  with  Canada  im-  location  came  to  |  ^  five-year  $8.8  billion  would  like  to  see  Canada  take 

nrfinc  90  nercent  nf  its  criiHe  I  production.  ...u.j..:.-  u.iu  ^ _ *  ,1 _ _ :i  .  .. 


The  year  aiter  the  gas  plant 
was  opened  a  sulphur  plant  at 


might  otherwise  have  looked  du-  CANADA  AND  OAS 
bious  indeed.  But  up  to  the  mo-  It  has  long  been  known  that 


MontrGal  EXChangGS  dinpie  is  luaruiiue  ivieuiudi  requi,t-mvms  coiK.iruci.on  OI  a  — -  range  commitments  and  Treasury  I  Organization  of  American  states 

^  ^  successful  scheme  which  provides  insur-  Operations  began  m  Eastern  236  mile  pipe  line  from  Port-  first  domestic  source  of  ele-  «  v^rv  in  nrHor  in  aot  ,  /.inc...  1.  i  ' 

NGW  QuartGrS  ance  on  a  voluntary  basis  for  many  thou-  Canada  in  1911  at  Montreal  land,  Maine,  to  Montreal,  was  mental  sulphur  for  industry  to  borrow  g  ^  0  at 

A  frnm  their  nresent  (quarters  sands  of  Maritimers  at  relatively  low  where  the  company  built  bunk-  completed.  The  pipe  line  is  now  be  produced  from  natural  gas.  well  il-  u,  !  d  7  y  ‘he 

A  move  irom  men  pieseiu  ijuaii-tio  far-nifioc  f,.r  oacniinp  J  •  •  .1  K  cun  i  It  IS  true  that,  Under  the  adroit  light  of  President  Kennedy’s  “A- 

Inna  hppn  rontemn  ated  bv  members  cost.  ,  enng  facilities  for  gasoline  owned  jointly  by  Shell.  Impc-  p.whpmistrv  ^  .  . _ ,  t:....u,:„u*  r„-  _ _ 


feet  in  various  parts  of  Canada.  An  ex-|  was  re-incorporated  under  Fed-  porting  90  percent  of  its  crude  production.  'program  embodying  both  long-jseat  at  the  council  table  of  the 

ample  is  Maritime  Medical  Care  -  a  hiehlyi  eral  Charter.  1  requirements  con.struction  of  a  Shells  plant  was  Canada  s  _ and  Treaenrv  nf  Am.rinon 


has  lone  been  contemplated  by  members  cost.  I  ering  facilities  for  gasoline  owned  jointly  by  Shell.  Impe- 

f  the  Montreal  and  Canadian  Stock  Ex- 1  The  Government  at  Ottawa,  with  com-|  brought  in  by  Shell  tankers  rial.  British  American,  Texaco, 
°hanges  Thev  are  now  to  vote  on  the  mendable  wisdom,  has  appointed  a  Royal  j  from  Borneo.  Three  years  later  British  Petroleum  and  Petro- 
ipp  hv  thp'^  governors  of  a  location  in  !  Commission  to  study  the  whole  question  of;  the  British  Admiralty  took  over  nna.  Eventually,  in  19.50,  a  se- 
Cnoice  .  ,  P,  ^  Ip.fhp  hpalth  nppris:  nf  CanarHan';  Thp  Clnm-i  the  hiinkerinff  farilities  for  na-  /..n/i  end  r.ir,o  Un.  .....c 


Petrochemistry  guidance  of  Senator  Fulbright,  the  lliance  for  Progress”  program 

That  same  year,  1952,  saw  measure  has  done  pretty  well  in  j  Canadian  cabinet  minister  not 
Shell  of  Canada  enter  the  petro-  the  Senate.  That  chamber  reject-  only  attended  the  recent  historic 


thp  nroDOsed  three-building  complex  to  |  the  health  needs  of  Canadians.  The  Com-l  the  bunkering  facilities  for  na-  cond  and  larger  pipe  line  was  chemical  business.  At  the  Mont-  cd  the  Byrd  Amendment,  which  conference  in  Uruguay  as  an  ob- 

hp  erected  at  the  west  side  of  Victoria '  mission  cannot  fail  to  be  impressed  with!  val  u.se.  in  Western  Canada,  !  built  along  the  same  route  real  East  refinery  location,  would  have  required  the  Presi- 'Server,  but  tn  addition  made  an 

Souare  in  the  existing  financial  district,  the  effective  way  in  which  voluntary  med-|  Shell  first  entered  the  scene  in  i  doubling  the  capacity  of  the  construction  was  begun  of  a  dent  to  apply  to  Congress  each  Jart"®}' this  "hemispheric 

It  seems  most  unlikely  that  the  vote  will  ical  care  schemes  now  in  effect  are  work-;  1913  at  Vancouver,  where  a  |  existing  system.  |  plant  to  produce  acetone  and  year  for  .'unds  for  development  Associate  Minister  of  Defence 

CO  acainst  the  choice.  For  one  thing,  the  ing-  _  j  small  bulk  plant  was  establised.  During  the  years  of  World  isopropyl  alcohol,  two  impor-  j^ans  instead  of  allowing  him  to  Pierre  Sevigny  has  come  back  to 

tprms  nf  the  exchanges’  occupancy  are|_  It  is  not  unreasonable  to  hope  that  the]  to  distribute  products  by  horse-  |  War  11  the  company's  efforts  tant  chemicals  with  a  wide  finance  them  through  the  Trea- Ottawa  with  a  combination  of 


terms  of  the  exchanges’  occupancy  are|  u  is  not  unreasonaoie  10  nope  tnai  me  to  distribute  products  by  horse- |  War  il  the  company's  efforts  tant  chemicals  witn  a  wiae 
ton  attractive  to  ignore  For  another,  the!  Royal  Commission  may  suggest  some  way  drawn  tank  wagon  to  a  handful  j  were  devoted  to  increasing  out-  range  of  uses  throughout  in- 
I-.phanopc  will  remain  in  the  financial  dis-  in  which  these  voluntary  medical  insur- 1  of  service  stations.  In  1915  a  1  put  of  vital  products  for  the  dusiry.  When  the  plant  came  on 
eALIidllg  ..  _  _ anpp  cphpmpc  pniitH  hp  PvtpnHprl  with'  tv.of.na  cinforra  ianmlnol  ..,oc  I  » _ J  _ : _  rni._  _  ftfnotv,  In  iQSi  Slholl  hp/'amp 


to  increasing  out-  range  of  uses  throughout  in*  jg^j-y  True  the  Administration of  encouragement  and 

products  for  the  ^1'!:  s '.Trr  1“  ^  "■■■  "■"  pp|?sr7rEs*rJor'''“oscr‘'r; 


Wet  and  at  the  same  time  contribute  ance  schemes  could  be  extended,  with  marine  sloraee  terminal  was  |  Armed  services.  The  polymer-  slrcara  In  19.53  Shell  became  P™;“n„rbetweenThe  S 

towards  anchoring  the  district  against  the  some  assistance  from  government  to  constructed  about  two  miles  ization  plant  at  Montreal  East  the  fir.st  Canadian  oil  com-  conjunction  with  the 

drift  awav  from  its  traditional  location.  cover  everyone  in  the  country.  Surely  it  east  of  the  present  refinery  lo-  refinery  was  converted  for  pany  to  manufacture  petroleum  wu  million  be  sub  United  States,  he  feels  have  been 

These  considerations,  however,  are  should  not  be  difficult  for  the  Government  cation.  “Cumene”  manufacture  in  1942  chemicals.  Total  capacity  of  .  ™  \v  the  fo- 


not  the  most  important.  The  exchanges,  to  enter  into  some  contract  arrangements!  In  1921  the  company  commenc-  and  in  1944  joint  facilities  for 
nneht  to  have  Quarters  appropriate  to  their  i  with  medical  groups  now  providing  VOlun-  ed  its  own  direct  marketing  manufacturing  alkylate  were 

eiugi  u  uu  1  r _ . _  tUa  tarv  pnvpraop  cn  that  thpir  corvippc  mierht  ..  _ _ i  ,  .  ,  . 


chemicals.  Total  capacity  ,  1  k  *1,  fa  drawm  up  pretty  much  just  in 

the  plant  was  20  million  pounds  nutted  for  approval  by  tne  to-  Communist  influence  in 

annually  and  it  was  so  designed  reign  aid  and  appropriations  com-  several  of  the  countries  has  been 


context  of  cost  Montreal  has  shown  that  Such  an  approach,  to  be  sure,  would  Quebec  and  Ontario  and  esta-  vvar  effort  By  1944  Shellburn  I  possible.  As  later  events  prov-  which  to  cancel  the  Administra-  portant,  so  too  is  continued  finan- 
it  is  nerfectlv  capable  of  meeting  the  chal-  be  far  better  than  any  scheme  Of  socialized  blished  dealer  outlets.  At  the  refinery  capacity  had  increased  ed.  Shell's  foresight  was  cor-  tjon’s  authority  to  make  such  a  cial  aid  and  technical  assistance 

lenge  for  financial  supremacy  from  medicine  which  where  it  has  been  tried  same  time,  a  division  of  Shell  to  5,000  barrels  per  day  and  rect.  loan.  ^'^aTi 

Toronto— meeting  and,  Montreal’s  parti-  has  resulted  in  constantly  declining  stan-  oil  Company  of  California  took  asphalt  manufacturing  had  been  Also  in  1952,  a  425  mile  pro-  This  method  of  maintaining 

sans  will  insist,  beating  it.  The  exchanges  dards  of  m  e  d  1  C  a  1  care,  and  prohibitive  over  the  British  Columbia  oper-  added.  ducts  pipe  line  was  completed  Congressional  reins  on  the  Admi-  apply  for  membership  in  the 


quarters  should  acknowledge  this  fact.  ...  -  —  - v,  — -  - 

In  a  letter  to  members,  setting  the  une  possibility  worth  considering  is  ties”  the  distribution  network  Explorafion  Success 
date  for  the  vote  Mr.  Kierans,  president  that,  with  certain  exceptions,  everyone  be  was  widened. 

of  the  two  exchanges,  speaks  in  glowing  entitled  to  medical  care  when  doctors’  ^  Meanwhile,  in  the  Prairies, 

terms  of  the  proposed  quarters.  The  bills,  in  a  given  year,  exceed  a  certain  Marketing  Grows  Shells  persistent  exploration 
ctriictnrp  is  being  financed  by  European  basic  deductible  figure.  This  approach  to  ^  activities  were  fi- 

funds  through  their  Mercantile  Bank  of  medical  insurance  would  have  the  merit  of  rewarded  in  1944  when  the 

Lnada  It  will  take  the  form  of  three  tall  providing  a  minimum  iDdividual  responsi-  J””;  ^."'"‘’7 

hiiiifiingf;  nf  advanced  design  arising  from  bility  on  the  prospective  patient,  and  at  f  co"s‘ruction  ot  its  3,,  m,ies  ^est  of  Calgary  was 
TrommL  b^se  S  the  same  time  would  reduce  to  a  mini-  two  refineries  was  begun.  Shell-  discovered, 

a  common  oase.  ine  e  q  mum  unnpcpccarv  HpmanHc  nn  nrarfition  burn  refinery,  on  Burrard  Inlet,  „  .  .u  .  ,1 

how  long  before  the  buildings  will  be  com-  mum  unnecessary  demands  on  practition-  Vancouver  was  comoieted  at  that  time  there 

Dieted— but  with  demolition  at  the  site  ers,  allowing  them  more  time  to  devote  to  near  vancou  er,  was  compieieo  no  immediate  market  for 
Leady  underway,  the  wait  should  not  be  |  those  who  are  really  seriously  in  need  of  b.v  additional  gas  in  the  Calgary 


ations  and,  during  the  ”twen- 


Explorafion  Success 


Meanwhile,  in  the  Prairies.  3  one-third  interest  in  this  line 
Shell's  persistent  exploration  other  oil  com- 


and  drilling  activities  were  fi¬ 
nally  rewarded  in  1944  when  the 
Jumping  Pound  gas  field  about 


from  Montreal  to  Hamilton,  nistration's  spending  may  seem  O.A.S.,  a  move  which,  in  the 
by  Trans-Northern  Pipe  Line  3  House,  long  run,  might  help  to  better  the 

Company.  Shell  of  Canada  has  something  that 

a  one-third  interest  in  this  line  .  .  .  .  ipnere. 

alon-t  with  two  other  oil  com-  Canadian  prestige  south  of  the 

a'on-  with  t  0  sympathize  equator  is  “enormous,”  Mr. 

,  with  the  strong  Congressional  Sevigny  reports,  but  it  is  not 
Shellburn  refinery  was  fur-  avprv  I'ltely  to  go  higher  if  we  indicate 


IS  field  about  i„  ^953  and  the  'T-  ""  ‘"‘^"bon  to  maintain  a  hands 

Calgary  was  papagdy  was  increased  to  18,-  administrations  handling  of  a Lff  attjtude  at  a  time  when  therf 


(X)0  barrels  per  day.  The  corn- 


program  as  large  and  as  expen-  is  a  general  disposition  for  most 
sive  as  that  of  foreign  aid,  of  the  Western  hemisphere  to  pull 


.  .  ,  ,  a.  A,  .  sivp  as  that  of  foreign  aid,  pt  tne  Western  hemisphere  to  pull 

pletion  of  the  Trans  Mountain  together  for  a  change.  'The  multi, 

pipeline  from  Edmonton  to  Van-  But  how  much  ot  a  rein  can  oc  - - - 


million  dollar  program  to  combat 


medical  care. 


The  move  will  also  give  the  exchanges  ^ 

an  opportunity  to  employ  the  latest  elec-  WGlfarism  ConOUGrS  a 

tronic  developments  to  speed  up  transac-  “ 

tions  and  the  related  book-keeping.  This  CommOII  SGHSG  thi 

matter  has  been  thoroughly  canvassed  by  manager  of  Newburgh,  New 

exchange  personnel  and  member  commit-  York,  acting  in  the  interests  of  the  tax-  w 


rels  per  day.  Montreal  East  re-  3^^  developmcr 

finery  came  in  March,  1933,  with  ^3;,^ 
a  capacity  of  5,000  barrels  of 
crude  daily.  Within  two  years 
this  capacity  was  doubled. 


additional  gas  in  the  Calgary  jp  which  Shell  has  a  kept  on  so  vital  an  instrument  illiteracy  and  economic 

area  so  the  wells  were  .shut  in  jjph.stantial  interest  provided  a  of  national  policy?  At  what  point  inequality,  as  laid  down  in  the 
and  further  development  cur-  ranadian  crude  Hoes  the  rein  itself  begin  to  re-  “Declaration  of  The  Americas. 


too  percent  Canadian  crude  does  the  rein  itself  begin 

diet  for  the  new  facilities.  ^  ' 

,  1  ...J  teal  plant  at  Simcoe,  Ont 

The  year  1953  also  marked  e 


Columbia,  which  had  been  own-  completion  of  Shell's  first  during  pesticides. 


- — - - - — — - - -  represents  a  momentous  under 

ical  plant  at  Simcoe,  Ont.  pro-  taking.  It  constitutes  a  great  ex 
,  .  „  periment  in  the  spirit  of  helpinc 

during  pesticides.  pgjghbor.  For  better  or  for 


The  city  manager  of  Newburgh,  New!  !„  the  years  period  to  World  California  be-  ^3.^^.  ^.g„  at  Caprona.  Shellburn  refinery  was  also  jworse  Canada  is  very  much  on* 

acting  in  thI  interests  of  the  tax-'  war  11  marketing  ooerations  "f"!!  Alta.,  and  the  discovery  of  oil  expanded  in  1958  to  its  present  ,0!  Latin  America  s  neighbors^ 


.  acting  in  tne  interests  ot  me  tax-:  War  11  marketing  operations  r  u  cu  .  7-  7.  - r  ^‘ta..  ana  me  oiscovery  01  u..  expanoea  m  lu  us 

lees  but  the  inadequacjt  of  existing  quar-  ,,35  of  the  Shell  0,  company  of  „  ,,,.,31,  5,,^,  The  com-  |  capacity  of  21,000  barrels  per 

h!  ro  reSke  covered  that  doing  one's  duty  is  not  a  companjMpperaled  service  sla-  _  ,J  t’:™*'*  V”'®  "L.?.??.  I  day  and  facilities  were  provide 

tions  were  converted  to  lessee 


— Montreal  Star 


Canada,  Ltd.  in  1945. 

It  may  be  necessary,  as  well,  to  revise  j  gjj^.jp|g  ^natter.  t^ions^  were^ converted  to  lessee  po.stwar  increase  in  I  pioration  were  gradually  be-  I  fgr  a  full  line  of  solvent  naph-  UNEMPLOYMENT 

manager,  seeing  that  the  gpgration.  Large  distribution  gasoline  consumption  that  ginning  to  pay  dividends  in  oil  Lhas.  Meanwhile,  at  Montreal  During  his  election  campaign 


I  pany's  years  of  costly  ex- 
j  pioration  were  gradually  be- 


day  and  facilities  were  provided 
for  a  full  line  of  solvent  naph- 


KENNEDY  AND 
UNEMPLOYMENT 


the  full  efficiency  of  electronic  devices!  g^£2j.g  nroviaed' bv  the  taxpayers  'It  " prompted  pipe  lines  and  ex- 

to  be  employed  but  this  should  not  be  a  j^Le^'being^pluKed  by^chisL^s,^^^^^^^  Pgr"g®  m"anuf?crre°  '■"f'""'-'' 

serious  obstacle.  mi  r  pome  simple  rules  designed  to  diminish  u,  ^  ^  nackacp  netroleum  Cracking  and  poly- 

What  IS  important  is  that  the  ^ont-,  iUg  ^„g4g  ipug„g  jj-gi„jgj  „  _ , .  _ _ _ , _  merization  lacilities  were  in- 


just  as  they  had  in  natural  .  refinerv,  crude  capacity  ‘Rst  year.  President  Kennedy 
gas.  reached  its 'present  level  of  ‘b"^"  Senator  Kennedy)  made 

I  Chaii  af  ranaHa  ae-  ‘  aL  u  i  a  important  issue  of  the  extent 

In  19d4,  Shell  of  Canada  ac  ^  gj.OOO  barrels  per  day.  of  unemployment  in  the  United 


real  exeha„ges,-o„lytv,o  years  ago  Te'^ulnr^^Iym/'c:"  "'7'VThT  riir5”"'^r'"=V 

estSerifyJnd  queJS“in'lhe,>  ' f^^tVe'dw'nT lL”e-n?omh  Sti  ls‘/  7  m,1or”expr  .irLSrbM.  SV'S 

right.  The  new  quarters  will  remove  any"""*  Ihe  take  hoTe  wag?s  of  the  ™«  at  Moniceal  East  In  m>  "“7"  a"  uJaitime  M  "tennedr™ 

doubt  on  this  score.  It  is  to  be  hoped  thatjj„^gg,  gj*v  emolovee  ^  i  Ottawa.  raised  the  capacity  from  ll.oon  "‘th  demand.  Canada.  The  acquisition  includ-  quite  optimistic  that  the  unem 

vaaff;-.-.,  mte  aa.-.<m;rxr.  x.itm  ..  .  ,u _  :_l.  .  ___  Shell  OroHuctS  HSing  COHStant-  arl  rrao  no  nf  ranada  T.imited.  nlnvmont  araKlaw,  K, 


members  will  reaffirm  this  condition  with 


raised  the  capacity  from  11,000 


-  - — . . . - . .  These  rules  seem  to  be  fair  and  sen-  ^'so  in  the  pre-war  years,  in  to  30.000  barrels  per  day  and  i  .  ,  fa  ■  - - - . 

an  unanimous  acceptance  of  their  py-  gj^ie  but.  almost  immediately  after  they  order  to  supply  dealers,  the  during  the  same  year  revi.sions  |  jy-  jj;  o^p’oration  and  production  sub- 

ernors’  choice  of  quarters  and  by  their  i  o  cr^ontal  ctato  invocHno/. - .launch  another  major  exp  sidiary  of  North  star.  I:.”*.!"®  r‘‘ure^of  Pre.si- 


at  Gander  Airport.  petroleum  products  in  Western  ‘‘ Tf 

In  1955.  with  demands  for  Canada.  The  acquisition  includ-  quite  optimistic  that  the'^Jnem- 
Shell  products  rising  constant-  cree  Oil  of  Canada,  Limited,  ployment  problem  could  b* 


ernors  cnoice  oi  quai  lers  anu  uy  uieu  ^gj-g  announced,  a  special  state  investigat- 
willingness  to  meet  the  (:ost  of  assuring  ing  committee  was  set  up  to  examine  them, 
the  most  modern  means  of  handling  their  ^his  body  found  the  rules  to  be  in 
transactions.  violation  of  both  state  and  federal  laws  and 

~  has  recommended  that  the  state  welfare 

Tnwarric  a  Naw  Pnlltlral  board  forbid  Newburgh  officials  to  put 
lowaras  a  new  roiiricai  their  programme  into  affect. 

Philosophy 


Bonus  to  U.S.  Textile  Mills 
On  Goods  Shipped  Here 

From  THE  SHUTTLE,  publicoHon  of  Dominion  Textile  Co.  Ltd. 


Sion  program  at  Montreal  East  .  „  oDerates  two  refin-  Eisenhower’s  administration 

refinery  which  increased  the  t  ct  d  f  m  a  ®  keep  it  from  becoming  seriou.> 

aaUv  ta  000  harrok  dailv  Boniface,  Man.,  Now,  however.  President  Ken 

capacity  to  oo,  Y-  3  capacity  of  14,000  barrels  nedy  is  much  less  optimistic  and 

In  addition  to  increasing  t^e  cautious.  At  his  last 


d''To7bid*Fewbur“gh ‘official's  'to“iut  """  ^ ^  ^  throughput  of  the  refinery  this  with  conference,  he  wa.s  re- 

U  luium  ixcvvuuigu  uiiicidis  lu  -  new  expansion  improved  the  „  ’xTa,..K  that  unemployment  rc^ 

,^bto  affect.  From  THE  SHUTTLE,  publicoHon  of  Dominion  Textile  Co.  Ltd.  quality  of  the  gasolines  pro-  ^  2.o00  barrels  capacity.  North  mained  high,  and  was  asked  if 

In  1956,  the  united  States  grew  nine  sheets  today  for  every  ten  duced  and  permitted  more  Star's  service  stations  through-  he  had  any  special  plans  to 
Ithhold  State  and  federal  W^elfare  pay-  than  the  country  sold  in  1956.  Also  during  the  past  flexibility  regarding  types  of  out  the  western  provinces,  in-  reduce  iL 

ts  from  the  city  if  its  order  should _ mu _ ; _ r  ,tc  r:.. .  ^  ,aa  _  7_  ....a-  eluding  Northerwestern  Ontario,  Kennedy  pointed  to  th« 


One  of  the  remarks  most  frequently!  ?bd  federaWelfare^p^^^^^  than  the  country  sold  in  1956.  Also  during  the  past!  flexibility  regarding  types  of  K, 


uiieoi  me  remaiKs  most  uequtnuiy  ^^g^tg  from  the  city  if  its  order  should ‘"'T  7™  T" ‘‘‘ ... 

made  abou  contemporary  politics  in  Can-  ^ot  be  obeyed.  App^ently  no  notice  wash'f  Z  fu  i  f  ^-luadian  cotton  crude, 

ada,  as  well  as  in  the  United  States,  is  that  £3^5^  of  the  city’s  argument  in  favor  of!‘^°^^®''  higher  than  that  of  workers  have  lost  their  jobs.  in  Western  Canada.  Shell 


no  real  differences  of  principle  any  longer  Ug  j^g^  j.yjgg  weight  was  given fa™ers  found!  Until  Augu.st  this  year,  the'  had  an  exploration  su 

distinguish  the  major  political  parties,  fg  *Ug  7 -*Up  ^  ^  ,  it  hard  to  sell  their  extra  cotton  i  u.s.  government  paid  U.S.  farm-1  1955  by  participating 


to  the  views  of  others. 

What  the  Newburgh  case  seems  to 


provided  an  important  market-  the  modern  Amcr 

1011  r  ■  cu  7  u  ■  f  Canadian)  economy 

in  I  mg  link  m  Shell  s  chain  of  re-  seems  to  present.  The  country 
the  i  tail  outlets  across  the  country,  can  be  undergoing  a  consider 


in  the  world  market. 


There  is  more  than  an  element  of  truth  to  ^  ®  0  ^  .  epome  tn  market.  :ers  6c  for  every  pound  of  raw!  discovery  of  Boundary  Lake.  I"  ‘he  fall  of  1960,  Shell  an-  able  economic  expan.sion.  as  is 

this  Yet  the  disquieting  thing  is  that  this  i„diel7  that  toe  a?e  now  high7  in“  ‘1;™'  wem  'cotton  ihey  pr™l„ced  lor  export. I  .l,e  first  commcrdal  oil  dts.  'SoTlnd  States  aKl  ravetempK 

attitude  reflects  a  sense  of  frustation  on  terests  to  be  consulted  than  those  of  the'"’®"^  ^^‘■®®‘^  ‘^®  b’®^  ‘"creased  the!  covery  m  British  Columbia.  *20  million  gas  processing  and  gj  3  ^,^3 

the  part  of  the  electorate  -  frustration  taxpayer  jference  in  the  prices.  The  gov-i grant  to  8.5c.  This  means  that'  The  year  1956  Shell  added  sulphur  manufacturing  plant  in  nedy  pointed  out  that  despite  the 

Which,  in  turn,  leads  to  dangerous  apathy  The  case  of  course  has  not  been  con-' ®''""’®"^  decided  to  pay  farmers|u.s.  cotton  manufacturers  arei  facilities  to  the  Montreal  East  “‘C  Pincher  Creek  district  of  “tremendous  economic  recov. 
and  indifference.  olnrlpH  nnnn’conco  la  subsidy  for  every  pound  sold! now  paid  grants  which  work  out!  aiani  tn  nrnHnrp  methvl  ethvl  Southern  Alberta.  Scheduled  cry  pd  due  largely  to  “popula. 


the  part  of  the  electorate  -  frustration  taxpayer 
which,  in  turn,  leads  to  dangerous  apathy  ^The' 
and  indifference.  eluded  G 

Whence  springs  this  indifference  and  J _ 

sense  of  frustration?  Barry  Goldwater,  US  .  1 
Senator  from  Arizona,  believes  it  comes  LaDC 
from  the  fact  that  political  leaders  today  » 

no  longer  show  any  real  concern  for  the  • 

interests  of  the  individual.  Instead,  says  It  hj 


eluded.  Good  sense  may  yet  win. 

Labour  Monopoly  Powor — 
What  Workors  Think 


a  subsidy  for  every  pound  sold  now  paid  grants  which  work  outi  plant  to  produce  methyl  ethyl  5*o>->mcrn  .vinerta.  isclieduled  I  ^  ^no  aue  largely  to  ^  popu, a. 

outside  of  the  U.S.  This  meant  at  10.03c  per  pound  for- finished  j  ketone  and  secondary  butyl  al-  completion  date  is  the  end  of  |,ivity  EeaS  and^'technfS^^^ 

that  growers  could  reduce  export  fabrics,  9.69c  per  pound  forj  cohol.  Supplies  of  these  two  1961.  The  plant  will  be  initially  jehanges.”  there  remained  a 


price  and  countries  buying  rawl yarns,  and  11.47c  per  pound  for!  products,  widely  used  in  the  |  designed  to  produce  approxim-  “hard  core”  of  unemployment 


What  Wnrkorc  Thinlr  cotton  could  get  it  as  cheaply  manufactured  goods, 

ffliai  VVUIKUia  from  the  U.S.  as  from  any  other  International  trad 

It  has  often  been  said  that  the  only  country.  tions  clearly  call  it 

rnm  \iro\r  nf  i^ii»»Kiivrr  Uirf  I  _  _ 


ods.  I  paint,  plastics  and  other  in-  ately  100  million  cubic  feet  of  that  was  “still  too  high.” 

trading  regula-'  dustrles,  had  to  be  imported  processed  gas  per  day  for  t  9"  possibility  of  leg;- 

II  it  “dumping"!  prior  to  Shells  production  of  export  to  the  U.S.  It  will  also  ,,3^;^®  ^emiof of S"r'etarning 

•y  .subsidizes  itsj  them.  produce  approximately  l.ooo  He  then  made  this  statement 


Senator  Goldviatei  ,  Ameiica  has  beccime  effective  way  of  cut  bing  Big  Labor  s  abuse  The  U.S.  government  expectedt  when  one  country  subsidizes  itsj  them.  produce  approximately  l.oOO  He”  then  rnade"^thk*^  sta^'ement'' 

a  society  Of  tompellng  pi  essure  groups  to  of  excessive  power  is  to  make  unions  sub- pjy  dillerence  products  so  they  may  be  sold  Anotber  major  add.cion  was  tons  ot  saipbnr  per  day  and  “But  ™  "ave  a  to  TeS 

pitch  their  appeal  ^smn^gimu^nd^ru^es_a|ainst  mo- only  for  a  shprt  time.  But  sincejmore  cheaply  in  anolher  country,  made  to  Montreal  East  re-  between  3.500  and  t.ono  barrels  |  and  it's  difficult  to  think  that 


for  votes.  nopolism  as  now  apply  to  business. 

Senator  Goldwater  is  right  when  he  Until  recently,  little  was  known  of 
says  that  “there  are  literally  scores  of  mil-  the  real  views  of  unionized  workers  about 


TTrvfii  ,.aaa„4i,7 'ik+ia  .  1  ,1  thcn.  thc  U.S.  farmers  have  con-'^^an  at  home.  In  this  case  sub-  finerv  in  19.57  with  the  com-  of  liquid  products  daMy.  ..  --  -  - .y  - -  ...a. 

•Pa/vi'Du,«  ‘ban  sidizcd  U.S.  goods  are  supposed!  plet'on  of  an  asphalt  plant.  As  it  marks  its  fiftieth  an-  ; u"ifhaf,r  il.f 


I  we  could  usefully  increase  that 


oava  mat  iiici c  tii c  iiicidiiy  seuics  ui  mil-  me  i cai  vicwa  ui  uiiiuiiizeu  wuiKcis  auoul  .u„'.  i  .. .  ‘ ,  „r  o  nan  v,o,.,.ai=  I  ai,  a,-onn..  cioaii  x-n  j  i "‘diout  adversely  affecting  the 

lions  ...  who  are  either  outside  the  organ-  such  an  approach  to  making  unions  more country  needed.  And  the  to  pay  a  special  dumping  duty  initial  capacity  of  3,()0(^  barrels  ,  nnersa  y^^  Shell  of  Canada  jeost  of  living.  That's  our  diffi 

ized  pressure  groups  or  find  themselves  responsible  by  bringing  them  under  anti- ^"9' ^®"  ‘hey  enter  Canada.  Bm  per  day  ^'7'  growth  culty. 

represented  by  organizations  with  whose  monopoly  legislation.  Uncertainty  about  difference  m  thousands  of  yards  of  goods  from  capacity  of  i.OOO  barres  p  o\er  the  years  from  modest  As  one  reporter  mentioned  “Il 

policies  they  disagree  in  whole  or  in  part,  worker  attitudes  towards  this  approach,  ...  .  duticsi  day.  ;  beginnings  has  parelleled  that  , senhower"”"’ The  en 

These  millions  are  the  silent  Americans  however,  has  been  largelv  dispelled  by  a  ^  ‘he  international  rules  are  As  lo.v,  drew  to  "  eh>se  of  Canada  as  a  whole  and.  most  thusiasm  and  optiS  sSem  K 

...u„  il _  _ i  ..a„ — i  ’ _  A  ■  ■  L  icovernment  to  the  farmers  does  txainn  hmtan  She  of  Canada  made  a  most  ,  imnortant  k-n  PonaHa  n,a  .  opumism  seem  u 


, the  U.S.  do  not  pay  the.se  duties!  day. 


The  money  paid  by  the  U.S. .and  the  international  rules  are 


1957  drew  to 


who,  thus  isolated,  cannot  find  voice  recent  survey  made  by  the  Opinion  Rg.  I  sovemment  to  the  farmers  does  being  broken. 

aeainst  the  mammoth  oreanizations  which  search  Institute  of  Princeton  Npw  .iprsev  I  not  affect  Canadian  mills,  if  ❖ 


against  the  mammoth  organizations  which  search  Institute  of  Princeton,  New  Jersey.  ^  ®®^  ^ 
mercilessly  pressure  their  own  member-  Among  the  findings  of  this  survey  is  ‘^®^  ‘nought  tl 
ship,  the  Congress,  and  society  as  a  whole,  one  which  Is  especially  striking.  63  per 
for  objectives  which  these  silent  ones  do  cent  of  union  members  in  the  US  favour  **’® 


they  bought  the  raw  cotton  from  Canadian  mills  have  asked  the,  tion  of  all  the  exploration  and  |  vkjth  confident  optimism, 
another  country,  it  would  cost  U.S.  government  lo  take  action'  production  facilities  of  other  — — 

just  the  same.  i‘o  prevent  this  illegal  competi-  Shell  companies  operating  in  i 


oxer  thc  years  from  modest  As  one  reporter  mentioned,  “it 
beginnings  has  parelleled  that  ®°""ded  almost  like  General  Ei- 

. .  .  of  Canada  as  a  whole  and.  most  ifu"'’.®"®''-"  ‘’‘’• 

Shell  of  Canada  m.ado  a  most  ,  important,  like  Canada,  the  L  “a'’rxia^  optimism  seem  tii 

important  advancc-the  acqiusi-  !  company  can  look  to  the  future  igs  forelgr^affaiJs."’"  ""  ' 

with  confident  optimism.  The  Gazette 


not  want.  They  thereby  become  ‘the  for-  closer  regulation  of  union  power  than  now!  making  cotton  ‘ion.  but  nothing  is  done.  Now  Canada. 

gotten  Americans’ despite  the  f  a  c  t  that  exists.  57  per  cent  of  union  members' Canadian  govern-^  Ware  Expansion 

they  constitute  the  majority  of  our  peo-  polled  also  favour  bringing  unions  under  by  the  government  grants,  ment  to  do  something  about  it.  | 

pie.”  the  anti-trust  laws  of  the  United  States.  ^  government  subsidy  The  idea  of  these  grants  was!  The  latest  units  to  be  added 

This  analysis,  whatever  its  relevance  This  concern  about  labour  monopoly  pound  of  raw  cotton  ‘o  help  u.s.  cotton  farmfrs  sell!  to  Sholl's  fa.st-growing  petro- 

for  the  US,  may  readily  be  confirmed  by  power  is  not  confined  to  union  members  ini >"  ‘be  goods  they  ship  to ‘boir  extra  harvest.  That  rawi  chemical  facilities  at  Montreal 

anyone  who  takes  the  trouble  to  examine  the  United  States.  There  is  no  doubt  thatjUanada  and  other  countries.  Asicotton  could  easily  be  sold  to  East  were  completed  in  19.58. 

the  political  situation  right  here  in  Can-  similar  views  are  held  by  responsible  rank-l a  result,  the  U.S.  cotton  manu- Canada  as  raw  cotton  and  manu-  One  plant  produces  detergent 

ada.  How,  then,  can  the  aspirations  of  and-file  union  members  in  Canada  as  well.|facturers  can  sell  their  products  factured  into  goods  here,  giving  base  stocks  for  the  soap  indus- 

the.se  silent  millions  be  brought  to  frui-  It  is  to  be  hoped  that,  sooner  or  later,|‘bat  much  more  cheanly.  more  work  to  Canadians.  try  and  can  also  manufacture 

they  be  made  a  politically  this  growing  sense  of  public  responsibility!  *•*  Instead,  by  paying  the  subsidy  motor  alkylate,  an  important 

.ctiye  force  in  public  life?  How  can  on  the  part  of  rank-and-file  union  members!  Since  1956,  the  u.s.  govern-  to  U.s.  mills,  the  U.S.  govern-  component  of  high  octane  gaso- 

their  inarticulatene.ss  be  overcome  and  will  be  reflected  in  the  policies  adopted  by;'"e"‘  bas  spent  $20  million  on  ment  not  only  sells  its  raw  cot-  line.  The  other  unit,  producing 

their  sense  of  political  frustration  re-  onion  leaders  themselves.  Certainly,  unless'^ou®"  aid  clothing  sent  ton  but  gives  the  employment  to  epoxy-type  resins,  is  the  first 

move  .  ^  ,  ,  ,  ,  ...  ^^‘5  hsppens.  the  public  demanti  for  le-J"  Canada.  Canadians  today  buy  u.s.  cotton  mill  workers  instead^  Canadian  plant  of  its  kind, 

henatfir  Goldwater  believes  this  can  gislative  restraints  on  union  power  will  nearly  twice  as  many  l  .S.-madoof  to  ours,  and  it  encourages!  Another  first  for  Shell  which 

'I-  K  lu"  ^  new  political  phllo-  continue  to  grow  to  the  point  where  thevkotton  fabrics  as  in  1956.  And  these  u.s.  mills  to  ignore  inter-!  occurred  in  19,58  was  the  com- 
fophy,  in  which  the  appeal  is  not  to  the  can  no  longer  be  resisted.  -Jcanadia,.  cotton  „,i.ls  only  sell  national  dumping  rcgmatlons.  I  pletion  ot  an  ag,icuhuraTehe7 
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Kindly  review  briefly  in  your  in  regord  to  their  investments 
.nvestors  ,h.  oper,U.„s 

j[,  and  prospects  for,  Page-Her-j  tion.  which  THE  FINANCIAL 


arrange  the  financ- Yield  is  comparatively  low,  but. than  3  per  lower  in  the  first, THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1961  7 

U TTyifT^O  TIVTA  T’T' O  O  construction  of  new  Su-  this  fact  is  mitigated  by  the  quarter  of  this  year  than  in  the|^ - - — - - 

X  X  U  xil  V  Jli^  1  f  f  ri  5  markets  and  relationship  between  earningsjlike  period  of  1960.  It  did  notjper  cent  and  net  profit  by  40  set  when  2,422  candidates  wrote 

;  assists  in  the  expansion  of  exist- and  dividend  requirements  in  re- 1  show  an  increase  until  April.!  per  cent.  the  final  and  intermediate  exarrd- 

^ _ jing  ones.  cent  years,  and  the  compara-jDespite  this  slow  start,  primary!  jg  j^e  case  with  all  pri-  June.  This  is  almost 

--  Denault  Ltee.  believes  it  an  lively  low  market  to  earnings  power  consumption  was  up  3  perjvjtely  held  electric  utilities  in  candidates  who 

Page-Hersey  Tubes  ;  inquiries  from  subscribers  li"^  ^>scal_  periods  1958-6O' utilize  its  large  modern  ware- ratio.  cent  in  the  first  four  months:  jQuebec,  Gatineau  will  not  be  2  soi^fo^e^’fhan^S^ 

Kindly  review  briefly  in  your  in  regord  to  their  investments  I’^creased  to  $10,794,148  from  $6,-;house  and  its  Store  Engineering!  On  the  record,  the  stock  would:  In  view  of  the  above,  Gatineau  given  any  new  undeveloped!  on  the  total  candidates  1  118 
,  fg  Investors  the  operations  problems  ore  invited.  An-  034,894  and  a  net  loss  for  1957-58 j Department  to  increase  its  sales  appear  to  offer  some  attractions  Power  seems  likely  to  continue' power  sites  in  the  province.  The  wrote  final  exams,  638  of’whom 

f  and  prospects  for,  Page-Her-i  tiom*  Xch  THE^'^RNANcTal  $1,248,542  was  substantially,  without  correspond-; as  an  investment  for  growth  enjoying  stable  earnings,  witlrcompany.  however,  does  have  passed.  There  were  1,304  students 

*  h  d  express  your  opin-l  believes  reliable,  fair  earnings  of  $1,-  ingly  increasing  its  operating  possibilities  over  the  interme-, reasonable  prospects  for  moder-'substantial  interests  in  several  "^9  wrote  the  intermediate  ex- 

jey  Tu  es  an  ,  unprejyjdiced,  but  beyond  i®55.601,  equal  to  52  cents  a  costs.  idiate  term.  In  the  light,  how- ate  growth  over  the  long  term,  {sites,  which,  if  exploitt'd,  could these,  658 

ion  of  the  stock  as  an  investment  the  exercise  of  care  in  securing  jshare.  For  1958-59  fiscal  year  As  at  May  27,  1961,  the  com-;ever,  of  its  seemingly  relatively  Since  World  War  II.  capital ils  capacity  by  about 

purchase  on  the  market  today.  FINANCIAL  {net  earnings  of  $433,209  were  pany’s  funded  debt  consisted  of'high  market  value  at  this  time,  expenditures  of  the  company  have 1 200,000  horsepower.  :  ToP  honours  across  Canada 

M.C.D.-London  (Ont.)  sibility. respon-  cents  a  share  on  $500,000  of  634^c  first  mortgage, the  question  arises  whether  the  totalled  about  $27.5  million.  Most|  Recently  published  official  fig-  Morimano.  o^Xotreal  °The^^^ 

The  rate  of  expansion  of  the  Inquiries  must  beor  the  sig-  Official  figures  covering  sinking  fund  bonds,  due  March! present  juncture  would  be  a  of  these  outlays  were  for  ex-iures  for  the  first  half  of  thisjyear-old  kudent  is  the  winer 

Canadian  steel  pipe  and  tube  in-  nature  and  address  of  the  writer  joperations  for  the  first  half  of  1.1971.  Of  an  authorized  200,000  propitious  one  for  a  purchase,  pansion  and  improvement  of  year  showed  a  modest  gain  in'of  the  Gevernor-General*  Gold 

dustry  has  been  paced  by  a  rapid  'J'  order  to  receive  ottention.  |the  fiscal  year  ended  June  30th  shares  of  $5  par  non  voting,  -  transmission  lines  and  trans- ! revenues  and  moderately  lower  f°c  the  highest  standing 

increase  in  the  tempo  of  oil  and  interest*  ~  ®  months  ended  Class  “.V  shares.  70,825  were  former  stations  and  for  exten-jearnings  as  compared  with  cor  ] 

gas  transmission  line  construe-  Stomped,  oddrUed  erlleloi^'or  December  31st  last  -  showed  outstanding  at  the  time.  In  addi- “  ^  period  of  last  year|£ra\an,  & 

tion.  ’ postage  should  accompony  oil  'net  earnings  of  $1,089,13,  equal  tion,  all  the  authorized  common  stock  which  expenditures  in  the  cur-;with  earnings  lower  $1.08  a  sharej  pgtrie,  of  Winnipeg,  is 


jey  Tubes  and  express  your  opin-j 
jon  of  the  stock  as  an  investment , 


purchase 


on  the  market  today. 


M.C.D.-London  (Ont.)  | 
The  rate  of  expansion  of  thej 


TIMES  believes  reliable,  fair 
and  unprejpdiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 


tion.  ’ postage  should  accompony  oil  'net  earnings  of  $1,089,13,  equal  ‘>on,  all  the  authorized  15,000 1  °  ”  Capital  expenditures  in  the  cur-;with  earnings  lower  $1.08  a  sharej  £,avj(j  pg^^jg  gf  Winnipeg  is 

country’s  largest  manufacturer  of  inquiries.  jo  28.2  cents  a  share,  as  com-'shares  of  $5  par,  voting.  Class oxpocted  to  be  from  $1.20  a  share.  Reduced  neti'the  winner  of’ the  CICA  silver 

jnetal  pipe  and  tubular  products,  ' — - - Inar^H  uiih  *799  itu  »arn<.H  ini“B”  stocks  were  outstanding,  r.  .  about  $3.2  million.  'earnings  reflected  in  part  the'medal  and  the  FMmond  Gimn 


I  which  co.st  me  $28  a  share. 


jnetal  pipe  and  tubular  products,!' — - - .'ipared  with  $722,174  earned  in '“B"  stocks  were  outstanding.  I  i, \  t  jja  h  i  earnings  reflected  in  part  the'medal  and  the  Edmond  Gunn 

is  well  prepared  to  meet  the:1959-$1.40  a  share  and  1960- 'same  period  of  fiscal  year  ended  '  "A"  enjoys  ai^J^  ^  ®  ^  To  date.  Gatineau’s  expansion  effects  of  the  sleet  storm  during  prize  for  his  second  placestand- 

«rmving  requirements  of  pipeline '$0.90  a  share.  iiimpinth  loan  'preferential  non-cumulative  di-'  ^  has  been  financed  from  retained  the  first  quarter  of  the  year.  examinations. 

„en,ium  on  ,he!  'Hoi  nor^narOocn  por  annunn  ^  ^rr^a^’tor"  ntS  ” ^ 

The  iower  p  past  3  years  reflected  reduced  ment  in  the  average  price  of  ^  ^  ®  receives  20  ^^^ether  or  not  1  should  sell  and  c-aUg  nii  t  . ■  t  a  a  ^PP''"^‘'’^''’‘oly  2  3  per  cent  you  Michael  Carr.  27,  of  Vancouver 

Canadian  dollar  will  improve  the.^gj  ^  cents  per  annum.  After  that  both  (g^g  g„  he  .J  Purchase  stood  third,  and  is  the  winner  of 

competitiveness  of  the  company  s  conditions  in  the  oil  and  natural  chan'-e  the participate  equally  in  pipgse  advise.  n  Brunswick  hleclric  price  of  23  for  this  stock.  ittheFoundcrs’Award.Heisem- 

croducts  in  external  markets  and  gag  jjgjd  officials  of  comnanvlronaaion  anii^r  vie  q  .■;*  the  further  dividend  disburse-,  W  r  r  nttaua  tommi.ssion.  The  com- seems  to  us  to  be  a  hold  rather, Pio>od  with  Helliwell,  .Maclach- 

JIake  it  more  difficult  for  U.S.  have  been  quoted  as  staUnT^^^^^^^  a  ^i  i  t  'ments.  |  v,  •  .  "  ®  pany  has  claimed  compensation  than  a  sale  at  current  market,  ^  Vancouver. 

.i.H  c„.pa„/a  t  Record  set  ■» 


of  B.C.  Electric  by  the  provincial  year.  This  has  been  invested  inCICA  Candidofec 
[government,  the  growth  prospects  high  grade  bonds  and  will  be 


p1p.‘  —  .  .  — ‘'inigii  due  uuiiud  diiu  >\iii  ut*  ^  lui  luiii  ui  pidce. 

|of  power  companies  still  seem  tojgppHed  jq  jhe  expansion  program  '  TORONTO  With  the  resultsjAIr.  Heinrichs  is  employed  with 


products  in  external  markets  and  gag  jjgjd  officials  of  comnanvlronadion  anii^r  vie  q  vi*  the  further  dividend  disburse-,  ‘  u’ o  r  nttaua  Commi.ssion.  The  com- seems  to  us  to  be  a  hold  rather, P*o>od  with  Helliwell,  .Maclach- 

JIake  it  more  difficult  for  U.S.  have  been  quoted  as  staUnT^^^^^^^  a  ^i  i  r  'ments.  |  ,  .  ,  "  “Ottawa  pg„y  ^as  claimed  compensation  than  a  sale  at  current  market,  ^  Vancouver. 

.i.H  c„.pa„,-,  “p^iirs  t  Record  set  ■» 

black  and  galvanazed  pipe  and  ^  ‘  jgamau  appear  to  have  attrac-l^^  ^  {  speculation  connected  '  is  employed  wuth 

f  bn<^  The  company  also  manu- , clarification  ofUjons  for  the  speculative  investor  the  sS  bT  as  a  fpe  a  ITf  in  wlfpeg  '  ‘ 

clures  plastic  pipe.  ,  its  longer  term  growth  possi-lggiative  investment  estimates,  the  demand  for  energy  panys  system  was  reduced  in  “ons.  membership  in  the  Can-|  g^f’  the  CICVs  Silver 

In  1956,  Welland  Tubes  Ltd.  was  and  gas  production,  prospects 'hjiities.  in  addition,  due  to  the!  fuinn  vour  requirements  it  would '"h  tf'Ple  overall  size  and  its  revenue  in- adian  Institute  of  Chartered  .\c- 1  Medal  for  the  top  standing  in  the 

formed  by  Page-Hersey  and  The  ‘"{possibility  of  a  dividend  on  thelappear  to  have  some  IttrLtions  ^  limited,^""^®  "ow  tops  the  10,000 ;,ntermediafe  examinations  is  Jo 

c.  1  rnmnanv  of  Canada  on  g  results  are  somewhatl  ,  u  .up  mmnarnfivoiv  i  support  of  these  projections,]  by  long-term  contracts  for  block:"^.  :  „  ...  !"'’9P*‘  Claude  Reynold  Tremblay, 

Steel  Company  of  Canada  on  a  ghggure.  As  and  when  the  « comparatively  I  - -  J  in  ULles  Lwever  net  revenue  riur  P"®"'"®  ‘his, of  Montreal.  He  is  employed  with 

50..tO  basis.  The  new  company  a  i  ^  earlv  future,  there  are  also  CfA^rnnit  Brnfk«ir«  a  f.  "ur- 1  milestone  in  the  Institutes  60-|Maheu.Noel&Cie.Chartered.4c- 

was  set  up  to  manufacture  elec- term  potentialities  for  i?-  ,  r  P'-oduction  was  more  mg  the  period  was  increa.sed  47|year  history,  another  record  waslcountants  in  Montreal. 

trie  weld  pipes  in  diameters  from  "f  market  anDreciation.  - - - 

' to  36”  for  gas  and  oil  trans- P'P®  '”®  .  should  show  _ _ _  stock  of  Stedman  Brothers  as  p—^— 

mission  lines.  substantival  gains.  iDcnOult  LtCC  an  investment  at  today’s  mar-  ;  - - - - - 

In  19.59.  Page-Hersey  obtained  f^o’’  ‘he  investor  looking  for!  .  ,,  ,  ,  .  ■  *^^‘2  i 

the  exclusive  Canadian  right  to  a  I ‘"‘ermediate  to  longer  term  re-  '  .  hav^.  through^  S  q  ^  _  ^vindsor  ^ 


new  process  for  the  high-speed  ‘“rns  on  his  investment,  the  stock  ^  o  me  lum  o  your  m  s  o  'n  st£>^rnan  Bros.  Ltd.  conducts  a^ 
oroduction  of  welded  copper  tub-  "ould  appear  to  have  some  at-  'O®  ors.  your  ''O'*®  on  e  ;  wholesale  and  retail  smallwaresl 
ing.  In  the  same  year,  the  com-  fractions  as  a  purchase  today.  ,  *  oc '  o  enau  ce.  as  an  in  ijjggjgpgg  a  warehouse  in 

panv  participated  with  Stelco,  •  Toronto  and  an  extensive  chain 

again  on  a  50-50  basis,  in  the  Campbell  Chib.  ..  ^  jOf  stores,  operated  directly  by- 

formation  of  Camrose  Tubes  Kindly  express  your  opinion  of  The  class  "A”  sh^res^rthis'^'®'"'’^"’''  ®''  ^ 


Ltd.  The  new  company’s  plant  at  the  stock  of  Campbell  Chibou- 
Camrose,  Alta.,  from  which  ship-  gamau  mines  as  a  worthwhile 


luv  n  V.  ““'’  arrangement.  At  end  of  1959 

company  were  only  listed  on  the  .gjg,  amounted  to 


. . . . .  -  ‘  soiiiau  iiiuics  as  a  W'orinwniie  ranarfian  Rlrv-k  Frhanse  about . . ,  .  - -  . 

ments  were  started  in  the  last  speculation.  I  am  thinking  of  3  "  onths  closelv  follo^n"  ^^^’ 

quarter  of  1960.  can  manufacture  the  future  possibilities  for  the-^  ofL^tg  S^hfshL^^ 

pipes  in  diameters  of  from  16  gtopi.  rather  than  of  anv  oarivi  "  snares  10  lo®  balance  on  a  franchise  basis. 

^42  ”.  marLt  tofit  public.  It  is  not.  therefore,  a|  company  owned  stores  are 

Page-Hersey  Tubes  Ltd.  is  mpi  t  issue.  Company’s  re-|gpgrated  as  Stedman  5c  to  $1 

capitalized  at  3,253,152  shares  c-rnnheii  rhihonaomo,.  ° I  operations  in  recent :  gfgj.gg  ggj  gg^p  gf  jbe  franchise 

outstanding  of  an  authorized  4'  .  ™„nrtanf  however,  has  been  good.  Lfores  operate  under  the  name 

million  shares  of  common  stock,!-  P"  With  the  exception  of  a  mi-,gf  spjrite  stores.  Franchise 

the  only  class  of  equity  shares.],^  ,,  .  0Uj,amau  area  0  nor  setback  in  1954,  the  sales  vo-  gjg^pg  buy  all  of  their  stock  from 

.4head  of  the  common  stock  is  ’  yue  ec.  ilume  of  Denault  Ltee.  has  been  gnd  are  operated  under 

$7  493  000  of  sinking  fund  deben-!.  ompany  as  our  pro- growing  steadily  since  19,91.  (he  management  and  direction 

tules  .M  close  of  market  on  Fri-''*”^’"^  "  "‘‘"l  For  the  year  ended  .May  31.  „f  ,hai  company.  With  few  ex-| 

dav.  September  1st  stock  sold  at'"^  operating  at  a  daily  i%o.  the  value  of  the  company's  eeptions,  store  properties  arej 

’fi’i  only  fractionally  below  its|P''oduction  rate  of  3,400  tons  of  sales  was  $/,922.21&— up  from  $2,-  ggj  owned  by  companv  and  are! 
high  for  the  current  year  of  27. T®  developed  recently, 068,522  at  the  end  of  the  1951  fis-ijg  g^gg,  cases,  under  short-term,  I 

Low  on  the  market  for  1961  "  tJ^cision  to  jcal  period.  An  accompanying jj.yggr  , eases. 

22H  and  price  range  last  year  ^S3in  raise  the  mill  rate  to  3.700 , improvement  in  net  profits  toj  operating  record  of  company 
was  29-20'/4.  tons  daily  before  the  end  of  this  $47,138  from  $12,798  was  also  i^O'iover  7-year  period  1954-60  was 

Dividends  on  stock  have  been  yo^f-  Expectations  are  that,  in  corded  during  the  decade.  jg^g  gf  steady  and  material  ex- 
paid  at  the  annual  rate  of  90 ‘b®  no‘  ‘00  distant  future,  there  The  company  is  a  wholesale  j  pg^gjgg  Qj.ggg  pj.gfjf  before  char- 

cents  a  share  since  1958  hence,  will  be  a  further  boost  in  the  and  retail  distributor  of  groce-|ggg  increased  from  $2,028,079  for 

at  prevailing  market  the  indicat-  milling  rate  of  4.000  tons  daily.|nes.  tobacco,  confectionary,  toi-|yggr  J952  to  $3,604,199  for  1960 
ed  yield  on  the  issue  is  approxi-  Total  ore  reserve  at  four|l®‘  articles  and  sundry  items.  It  and  net  earnings  after  all 

mately  3.4  per  cent.  properties  from  which  company |0P®nates  in  an  area  with  a  ra-'charges  to  $1,432,239  from  $902,- 

For  the  7-year  period  1954-60 ! draws  its  ore  amounted  to  O.-j^bus  of  approximately  70  miles, 1974  pgj.  the  7-year  period,  earn- 
net  earnings  of  Page-Hersey,  on  1806,030  tons  as  at  June  30th  1960  which  has  the  City  of  Sherbrooke,  jj^gg  pg^  share  of  stock  outstand- 
t.he  basis  of  the  presently  out- and  recent  mining  operations  in-j"®  bub.  The  combined  Popu-|jgg  averaged  $3.06  a  share,  yearly 
{landing  stock— shares  were  split  dicate  that  there  will  be  a  fur-!‘"‘'""  ‘b'®  region  is  in  excess  pgcoj-d  having  been  as  follows: 

4  for  1  in  .April  1959  —  averagedjther  increase  in  reserves.  Aver-;°‘  350,000.  |t954 — $2  22  a  share;  19.55 — $2.65  a 

$1.46'.2  a  share,  year  by  year  re-iage  value  of  ore  reserves  as  at.  Currently,  from  its  modern, gbare;  1956 — $3.00  a  share:  19.57— 
cord  having  been  as  follows:— lend  of  June  last  year  was  2.44  warehouse,  the  company  serves|$3  33  g  share;  19.58— $3  .39  a  share; 
1954— $1.04  a  share;  1955 — $1.47  a 'per  cent  copper  and  .067  ounces  ®®  independant  stores.  These  are!i959_$3  32  a  share  and  1960— $3.52 


{.hare;  1956— $2.12  a  share;  1957— | of  gold.  ; divided  into  the  “Supreme”  and  g  share. 

$170  a  share:  1958 — $1.60  a  share:  j  Metal  sales  of  company  dur-!' ^'0"®“®  groups.  It  also  serves  j  jt  ^^-jn  be  seen  thal.  over  the 

- - — - - —  about  250  other  customers,  who  y.year  period,  net  earnings  aver- 

operate  restaurants,  groceries '  aged  well  over  twice  current 
"  s(< -f-.  and  institutions.  1  dividend  requirements  on  the 

Holders  of  “Supreme”  franch-|  company’s  stock  —  on  basis  of 
;  iTi%  ises  participate  in  the  merchand- $1.20  a  share,  annually  since 

1  AlASKA-YUKON  PIPELINES  LTD.  ing  and  advertising  programs ;  October  1957— and  for  t  3-year 

I  and  adhere  to  the  operational  j  period  1957-60,  averaged  about 

I  8%  Sinking  Fund  Bonds  |  plans  of  their  group.  Alouette!2 2/3  times  dividend  require- 

^  Series  “A”  due  Dec  15,  1979  I'  stores,  although  participating! ments  in  about  a  month. 

I  ’  '  fl  only  in  a  smaller  scale  merchan-  Company  has  no  funded  debt 

4  Agents  for  the  Government  of  Canada  ■ ;  dizing  and  advertising  programjnor  preferred  stock  outstanding. 

'4  for  the  operation  of  the  Canadian  por-  |;  at  present,  are  being  developed  capital  comprising  407,168  shares 

I  tion,  Conol  Pipeline  No.  4.  |  to  eventually  meet  the  require-  outstanding  of  an  authorised 

I  i'  ments  of  Supreme.  ! 500.000  shares. 

I  •BOUGHT  |;  To  help  in  the  development  of  At  prevailing  market  of  46'-4 

■'I  •SOLD  s  stores,  the  company  has  a  Store 'stock  is  selling  close  to  its  196) 

i  ‘QUOTED  ■'  ;  Engineering  Department,  the  ser-| high  of  47i4  and  well  above  its 

*  II  r-  T  k  I  llllTITIk  which  are  charged  to'low  for  the  current  year  of  33 

H.  C»  FLOOD  -  &  LO.  Ll.'llltl/  group  members  on  a  volume  On  basis  of  the  $1.20  a  share 

I  -!  620  S.  Jam..  s.r„,  W...  basis.  jannual  dividend  rate  it  providcs 

i  montseai  3,  CUE  .Victor  2  4871  I  Thc  company,  through  a  whol-  an  indicated  yield  of  approxima- 

.i  ,  ,  Iv-owned  subsidiary,  Denault  In-ltely  2.6  per  cent.  The  market 

vestments  Inc..,  selects  locations  to  earnings  ratio  is  about  13*1. 


AlASKA-YUKON  PIPELINES  LTD. 

8%  Sinking  Fund  Bonds 

Series  "A"  due  Dec.  15,  1979 

Agents  for  the  Government  of  Canada 
for  the  operation  of  the  Canadian  por¬ 
tion,  Conol  Pipeline  No.  4. 

•  BOUGHT 

•  SOLD 

•  QUOTED  ■' 

H.  C.  FLOOD  ^  4  CO.  MIIITEO 


620  St  Jomil  Strtti  Weit 
MONTREAI  3,  CUE  .  Vidor  2-4871 


Nw!)i444e^o^ 

GOVERNMENT  OF  CANADA  BONDS 

—$225,000,000— 101^  MONTH  3%  NON-CALLABLE 
BONDS  DUE  AUGUST  1,  1962 
ISSUE  PRICE:  99.75% 

YIELDING  ABDUT  3.29%  TD  MATURITY 

Interest  payable  February  t  and  .\m:iist  1 
Four  and  one-half  months'  interest  p.nable  Februarv  1,  1062 
Denominations:  $1,(KM1,  S.'.IKM).  $2.5,(XMI,  $10(1, (M)()  ami  $1,(MK),(K)0 

-$175,000,000-5  YEAR  3  MDNTH  4»^%,  NDN-CALLABLt 
BUNDS  DUE  DECEMBER  15,  1966 
ISSUE  PRICE:99.25% 

YIELDING  ABDUT  4.66%  TD  MATURITY 

Interest  payable  June  15  and  December  15 
Three  months’  interest  payable  December  15,  1061 
Denominations:  $1,0(K),  $5,()(X),  $25,000,  $100,000  and  $1,000,000 

T  he  Bonds  will  be  dated  September  l.S,  10()1 ,  and  will  bear  interest  from  fliat  date.  Principal 
and  interest  are  payable  in  law  ltd  money  ol  (  anada.  Principal  is  paxable  at  any  .Agency  of 
Bank  ot  Canada.  Interest  is  pax  able  at  any  branch  in  Canada  of  any  chartered  b.tnk  w  ilhoiit 
charge.  Boiid.s  max'  be  registered  as  to  prim  ipal  or  as  to  principal  and  iiitercsl.  Deliiiitixe 
bonds  will  be  available  on  or  about  .September  IX,  I'lfil  (without  |).i\ iiieiit  ol  accrued 
interest)  and  therealter  in  two  lorms:  bearer  lorm  with  coupons  altached  (this  torm  may  be 
registered  as  to  principal)  and  hillv  registered  lorm  w  ith  interest  payable  by  clie()iie.  Bonds 
of  both  form.s  w  ill  be  in  the  same  tlenominalions  and  Inllx  interc  hangeabic  as  to  dcnoniinatioii 
and  or  lorm  without  charge  (subject  to  t.oxernment  traiisicr  reipiiremcnts  where  appli¬ 
cable/. 

Bank  of  (  anada  ha.s  already  agreed  to  actpiire  $2.5,0(I(),0(HI  ol  the  X22,5.()()0,0()0  of  Bonds 
due  .August  1,  l‘)62  in  exchange  tor  52.5,0()(),(M)()  of  .V  ^  Brands  due  I  let  ember  1.  1061.  Bank 
of  Canada  has  also  agreed  to  actpiire  the  SI  7.5,(KK),()(M)  of  the  new  41^^  Bonds  due  December 
1 .5,  1066,  ill  exchange  for  575,0()(),00()  of  .5' Bonds  due  I  let  ember  1 ,  1 061 ,  S4().()()(),()0()  of 
Bonds  due  May  1,  1062  and  $6(),(K)(),(K)()  of  .Vr,  Bonds  title  June  15,  1062.  I  he  remaining 
$200,000,000  of  .1%  Bonds  due  August  1,  1062  will  be  offered  for  cash.  T  he  new  .5%  Bonds 
due  August  1,  1062  are  an  addition  to  $110,000,000  of  Bonds  due  August  1,  1962  issued 
on  August  1 ,  1961. 

T  he  new  is.sue«  are  authorized  under  authority  of  an  Act  of  the  Parliament  of  ('anada  and 
both  principal  and  interest  are  a  charge  on  the  (  onsolidated  Kevemie  I  imd  of  Canada.  The 
proceeds  of  the  cash  offering  will  be  used  for  general  fnirposes  ot  the  Government  of  Canada. 

Subscriptions,  subjoct  to  aiiotment,  may  be  made  to  Bank  of  Canada,  Dttawa, 
through  any  invostmant  doaior  oiigibie  to  act  as  a  primary  distributor  or  through 
any  bank  in  Canada. 

Tho  books  of  tho  ioan  wiii  cioso  at  6.00  p.m.  Eastern  Dayiight  Time,  September  6, 
1961. 

An  officiai  prospectus  may  be  obtained  from  any  Agency  of  Bank  of  Canada. 

Ottawa,  .September  5,  1961. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1961 


(Amounts  in  thousands  of  dollars) 


LIABILITIES 


name  of  bank 


l^nk  of  Montreal  . 

Bank  of  Nova  Scotia  . • .  • 

“te  Toronto-Dominion  Bank  . 

Banque  Provinciale  du  Canada  . . . . 
(anadian  Imperial  Bank  of  Commerce 

me  Royal  Bank  of  Canada  . 

“anque  Canadienne  Nationale  . 

me  Mercantile  Bank  of  Canada  . 


Deposits  by 
Govt,  of  Can. 

Deposits  by 
Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Personal 
savings  deps. 
payable  after 
notice  in  Can. 
in  Canadian 

Other  deposits 
payable  after 
notice, 
in  Canadian 

other  deposits 
payable  on 
demand,  in 
Canadian 

Other  deposits 

In  currencies 
other  than 

Advances 
(rom  Bank 
ol  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 

Re't 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

in  Canadian 

currency 

than  Can. 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

liabilities 

s 

currency 

s 

S 

s 

s 

s 

S 

$ 

$ 

$ 

i 

32.401 

44,703 

.50,086 

98.522 

1,705,86? 

167,,343 

905,628 

484,566 

66,757 

13,409 

60,7,50 

141.8.50 

1,1.52 

3,773,03S 

16.056 

7.985 

10.205 

101.206 

803.046 

96,795 

388,072 

574,465 

25.24.3 

11, .524 

27,000 

88.0(K) 

1,026 

2,150,623 

12.086 

10,802 

16.728 

104.174 

888.954 

86,985 

432,570 

236.968 

28,895 

9.547 

29.857 

88.000 

253 

1,958,522 

5,527 

3.919 

805 

116 

190.6.34 

.56,990 

108,193 

654 

991 

1,918 

7,00(1 

1 1 .0(H) 

138 

387,885 

34.8;)4 

61,260 

28.195 

95,852 

1.940.177 

212,6.50 

1.072,451 

641,913 

51,6.37 

12,9.39 

69,680 

170.080 

2,011 

4,393,679 

30,891 

34,095 

39,677 

104.881 

1.660.f»()4 

191,088 

1.0.57,80.3  ' 

911,866 

100,, 379 

19.40,3 

66,.528 

224,071 

1,665 

4,443,241 

7.S 

6,090 

2.946 

216 

439.347 

81,177 

197,516 

5,6.33 

2.140 

2.796 

10,000 

33,000 

88.3 

793,544 

27 

2,034 

46,314 

1,804 

2,919 

8,142 

42,165 

2,379 

161 

3.0(H) 

400 

2 

109,442 

143,670 

168,971 

1,50,696 

551,281 

7,630,734 

895,947 

ASSETS- 

4,170,375 

2,918,230 

278,421 

71,697 

273,815 

749,014 

7,120 

18,009,971 

Oth.  Govt, 
of  Can. 


Dey-to-day, 
Day-to-day,  call  and 


•Name  of  bank 


Ol  Montreal . 

ank  of  Nova  Scotia.. 
'oronto-Dominion  Bank 
“  Provinciale  du  Can. 
^m.-imp'i  Bk.  of  Com. 
"0>’al  Bank  of  Canada 
Lanad’ne  Nationale 
Mercantile  Bk.  of  Can. 


Gold  and 
coin  In 
Canada 

$ 

Gold  and 
coin 
outside 
Canada 

$ 

Notes  of 
end  deposits 

Govt,  and 
bk.  notes 

Deps.  with  Deps.  with 
with  oth.  oth.  banks 
banks  In  in  curr. 

Chquas 
and  oth. 
Items  In 

Govt,  of 
Canada 
treasury 
bills,  at 

direct  &  direct  & 
guaranteedguaranteed 
securities  securities 
maturing  maturing 
within  2  after  two 
years,  at  years,  at 

provincial  Canadian 
govt.  municipal 

direct  &  &  school 

guaranteed corporation 
securities  securities 
at  not  exceed. 

Other  Securities 

Canadian  oth.  than 
securities  Canadian, 
not  not 

exceeding  exceeding 

Mortgages 

and 

hypothees 
insured 
under  the 
National 

call  and 
short  loans 
to  Invest, 
dealers  & 
brokers  in 
Canadian 

short  loans 
to  invest, 
dealers  & 
brokers  In 
currencies 
oth. than 

with  Bank 
of  Canada 

$ 

oth.  than 
Canadian 
i 

Canadian 

currency 

$ 

oth.  than 
Canadian 

S 

transit, 

net 

$ 

amortized 

value 

s 

amortized 

value 

$ 

amortized 

value 

$ 

amortized 

value 

i 

market 

value 

$ 

market 

value 

S 

market 

value 

% 

Housing 
Act,  1954 

S 

currency, 

secured 

$ 

Canadian, 

secured 

% 

6,362 

9,064 

2,918 

946 

50 

253,092 

5,964 

905 

241,384 

201,128 

286,604 

195,97  4 

298,739 

57,242 

40,350 

68,080 

103,333 

233,276 

44,463 

129,818 

236 

84,630 

5,485 

93 

109,922 

98,969 

113,665 

85,197 

102,023 

21,709 

19,051 

49,777 

112,989 

69,720 

20,738 

199,732 

2 

95,360 

4,511 

370 

67,452 

81,628 

114,917 

74,924 

127,071 

50,831 

29,224 

52,942 

46,088 

106,712 

20,650 

163.311 

27,370 

919 

2,059 

17,711 

34,132 

17,711 

35,697 

21,022 

14,184 

8,936 

4,213 

3,960 

197,180 

7,587 

5,044 

102 

264,058 

6,664 

1,792 

217,385 

218,917 

266,573 

295,205 

326,339 

50,364 

42..507 

96,928 

198,835 

238,053 

48,904 

591 

220,091 

19,060 

1,463 

211,828 

139,161 

309,480 

177,629 

333,879 

93,96.5 

46,975 

17.5,286 

380,697 

281,405 

49,644 

213,563 

1,538 

58,147 

1,217 

22 

5,309 

48, .580 

77,772 

49,808 

77,155 

30,562 

18.042 

9.421 

1,809 

25,164 

15,317 

9 

1,494 

38 

643 

13,195 

850 

1,196 

7,024 

1,501 

17 

274 

643 

4,432 

Loans  to 
Canadian 
municipali¬ 
ties  and 

Loans  to  school  corps. 


Other 
current 
loans  in 
currency, 


Other 
current 
loans  in 
currencies 
other  than 


Bank  Shares  ot 
premises  and  loans 


Customers 

liability 

and 

accept- 


in  Can.  curr.  less 

Canadian 

loans,  less 

at  cost. 

to  cor¬ 

ances. 

less  prov. 

Canadian 

less 

provision 

less 

porations 

guarantees 

for 

provision 

provision 

for 

amounts 

:onfrolled 

&  letters  of 

estimated 

for  esti¬ 

for  esti¬ 

estimated 

written 

by  the 

credit,  as 

Other 

Total 

loss 

mated  loss 

mated  loss 

loss 

off 

bank 

per  contra 

assets 

assets 

s 

$ 

$ 

$ 

5 

$ 

$ 

$ 

$ 

47,570 

1,288,716 

131,526 

470 

59,313 

7,466 

66,757 

2.369 

3,773,035 

22,043 

749,757 

210,013 

1 

29,356 

10,095 

25,243 

1,008 

2,150,623 

21,555 

770,626 

57,471 

130 

34,096 

1,945 

28,895 

299 

1,958,522 

5.288  868,534  806,944  1,204,339  903,472  1,352,404  325,695  210.330  461,644  843,751  958,543  204,319  908,036 


21,006  168,179 

48,177  1,571,652 
49,611  1,278,558 
47,220  313,605 

29,738 

257.182  6,170,831 


755  387,883 

1,660  4,393,679 
666  4  443,241 
95  793,544 

210  109,442 


33,468 


981  1,004,242  43,858 


1.418  244,377  54.879  278,421 


7.062  18.009,971 


For  CURRENT  diridends, 
consuir  DIVIDEND 
declarations,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 


THE  MINING  MARKET 


Earned  1»«0  1961  Oiv. 


10R0NT0  and  MONTREAL 


SEPTEMBER  5 


Approx.  I 

rl’*/ - —Current  wk.—  Net  Week's  Earned  1960 


Sales  Slock 


Stork-  I  Net  Week's  Earned  1960  1961  DIv 

Stock.  High  Low  I  %  ,  High  Low  Close  Change  Sales  |per  shr.  DIv.  to  date 


_ .  7,300Abacus 

_iI96i - YIds— Current  wk.—  Net  Week's  5,030  Advocate 


TransocHons  on  Toronfo  Stock  Exchange 

(Closing  quotations.  Sept.  5,  1961)  I 
_ High  Low  Close  I  Sales  Stock  Hi 


O.llt 

0.8«t 

1  87’/i|3.09 


■S3  Agnew  Surp  '  27  19 

Alta  Dist  '2.40  1.90 
Alta  Gas  I  343»  2SI 
4.6S3,x  Do  pfd  109Vj  IDS' 


EasyWpfd  I  17  ISVx]  6.1| 

Econ.  Inv.  |  SIS'x  35  |  3.6'  SP.x  SO  SPx 

EddyMatch  |  27V8  25  1  |  27V8  26’/}  27',.  +  'i 


V68* 

TOO 

3.30* 

1.20 

1.28* 

70 

<5.05* 

1.00 

33.25* 

2.25 

3.53* 

2  00 

33.74* 

2.80 

0.50* 

.30t 

9  ,8* 

2  25 

2.90 

C.83* 

.40 

3.73* 

1  08 

36.24 

5.50 

2.59* 

TOO 

<2.50* 

2.50 

1.81* 

1.40 

34.46* 

.60 

0.76* 

.72 

1  01* 

.60t 

.10 

3.77* 

1.10 

1.25+ 

0.65* 

.413/x 

0.29* 

.30t 

0.04* 

0.62* 

.40 

3:87d* 

<  <6*  2.00  1 

T47t 

0,03* 

:2o 

3.30*  1.25  1 
41.24*  1.40  1 

.75  Algoma  C 
.60  Algoma  StI 
Alta  N  Gas 
.30  Aluminium 
75  Alum  1st 
1.69  Do  2nd 
Analogue 


Alta  Dist  2  40  1  M  I  ”’/»  +  '  ■  375  4.921 

■  Analogue  L  05  2  M'V  *i2  75  ,  Vs'"  t  s'o7 

1“  ''"9CP8.P  4434  3”  I  5.0  ^3.4  37./,  /six  ”  ^ 

.MV,  AngiS  Nfid  '  *63^  l.j  ”  4  7  UU 

’f  'S 

•08  Anthes  I  A  I  39^4  9R  1  ^  il  lo  ’  t»  '  .  .  I  I  09+ 

.12'/,  Do  'B'  I  29  '  38  37  38  +  1'/.  260  | 

-1  I-  i«  I  ss  s-  s;:t ;;  ,.s 


4.921  1.00 
2.861  1.20 
1.161  .50 


4  92±  1  ^  EddyPaper  l  2718  183.4 

4.921  1.00  .50  Do  'A'  66  58 

i'ix+  ’3  Electrolux  i  40  2434 

1.161  .50  .37'/,  Emco  '  11'/,  9 

««■,*  '•?5  Empire  Life  i  lls  70 

0.971  .50  .25  E&Heat  'A'  8'/,  5'/, 

O-*'!  ■  ■  Do  B  3.00  2.00  1 

. W  Equit  Life  '60  35 


2718  1834i  2.Si  24'4  223,4  24  -I-  I’x  4,945  ,,?-371  2.00  1.50  Price  Bros 


— y'  'P***^* _ Stock;  [High  Low  i  %  i  High  Low  Close  Change  Sales  2L492  Agnico 

.05  Prem  Iron  13.60  2  30  I  I  2  75  2  6n  9  7n  j-  on  c  inn  ^'350  Akoitcho 

8.00  6.00  PremTr  265  197  |  3  3'  “  2.70  +.20  5,100  5,500  Alba  Expl 

...  P''?sElec  .24  .10  I  I  ,16  .11  .15+02  lASsn  I','®?  Lardei 


r-res  tlec  1.24  .10  I  I  16  11  15+02  1a  sen  I  '-'00  Am  Larder 

1.50  Price  Bros  50'/,  40'/,'  4  6'  SO  49  493  4  +'°s»  3,670  Amal  Rare 

00  Do  pfd  85  79  I  4  8'  ^  ^  MOOAnocon 

88  ProvTrpf  |  49'/,  45  5.5:  49  '  49  49  _  1,  mo  500  Anglo  Am 

i  sV'i^  I  ■  !  3V*  3V^  S^O^TroZ 

20  Due  Pow  40V,  35’/,  ■  1  34  A’  +  ’  ®'3°°  A"®'' 

iL  i  i  „  -  S?  s.  - ,  •  'S  Sir  *" 

““"'•'t;  '  '"i  '•  I  d  ::::  :::: ::::::  :::::  iSl'''S;,„d» 

^  3.81  9  9  9  +  '/,  100  3,7801  Do  B  w 

,,  ’'Va  11  I  .  I  ..  ’  4,900'Atl  C  Cop 

'3'/,!  .  I  14  14  14  —  V,  ion  1.500  Atlin-Ruf 

w  *  '3  13  '''  '7' 8  17  17  M  ”'200  Aumacho 

57  .  1^  '®  '®'73  2.7|  15'/,  15'/ii  IS'/,  _  V,  irS)  6,000  Aumaq 

57  RyAlumpf  I  92  84  ,  5.3!  .  ’  3,100  Aunor 

15  onht'**  **  ^4  I  *  I  -I  7  7  7 . m  7,280  Bankeno 

ot  ■  ’’7®  .?’/®  ’V,  ,M00Barnat  _ 


1.71  .  133.971  4.00  4.00 


40  24341  3.4' 

11'/,  9  5.0  10  10  10  —  '4 

15  70  :  ..1115  115  115  +  4'/i 


1.071  1.50 
1.55  1.00 


Exquisite  |  IS'/,  73x1 


13311  13'.x  13»i  +  is 


22.17  2.50  1.88  ProvTrpf 

®-20d  DUE  N  GS 

Do  pfd 

2.53^  1.60  1.20  Oue  Pow 

-’5  .55  Due  Tel 

f711  1.10  .82',',  Do  pfd 


JOOl  976  Anglo  Hur 
17,767  500  Ang  Rouyn 

799  8,800  Ansil 

1,308  I  1,000  A  rcod  wfs 


75  FAM  Play 
50  Fy  Farmer 


IS  ;f  ’■ikrfr"  '  “’5  ‘5’. 

y  itff  2.25  1,683/4  Ang  0  T  4Vj  f  i5  40  i  c  7-i37 

.  ’.s  ’:S  xSa.:  i  ?/'ll  S'" 


300  Grain 

^  13.94t  1.40  1.05  Do  pfd 

.  Flee? 


20  173*'  8.11  18'/,  18'*  18', 4 
24  16'x|  4.91  20'/,  20'/,  20',* 


1.001  .751  .60t  Ouinte  'A 
0.571  .20  .15  RAPID  G 


69'/,  47  :  2.8  :  58  58  58  —2 

29'*  27'*  4.9|  28  28  28  +  '/, 

'i,,,  '^3  1  i  -56  .  50  .  66  +.06 


1.011  .41'x  .27'/,  Fleetwood  I  U’/,  ■  9',',  3  9  14U  14  14'4 

.  IZ  ill  r,c.„,  |,g'',g  f+  '-  tf; 


Do  A 

O.IOl  .30  .15  Reichold 

0-891  .40t  .35t  Reitman's 

0.891  .401  .35t  Do  'A' 


LOSO  ®'75  3.57  Ry  Alum  pf 


.90  Argus  Corp 


0.16« 

1  Alt  1  Foundation  I  14  10  |  4.11  P'*  12  "  u'  1  2« 

niiJ!  3.3’?'/,F^^*i^;^“pf  ill  ^^’"7  3^,x  1  ./,  Ifd 

•  •  XX-  f^Petept  (4.60  3.20  I  ;  3.80  3.65  3  80  +  05  1  525 


1.75  Do  (Can)  j  165  133 

ForeignPow  3.50  2.05 
.37'/,  Foundation  I  14  10 


3.2i  160  153  160  +  7'/, 

I  2.75  2.75  2.75 


7,521  1.1st  .801  Do  pfd 


.09  .08  .09 

4.90  4.80  4.80 

1.07  1.02  1.03 

.42  .42  .42 

.04  .03  .03 

.15  .15  .15 


.08'/,  .10 
.50  .50 


500  Anglo  Am  10.25  10.00  10.00 


7.55  7.25  7.25 

.14  .14  .14 

.08  .06'/,  .08 


14  —  V, 

17  .  . 


Rivers'd-A' 
.15  Robrfson  M 


1.851  .80 

5.091  1.00 
0.101 


.40  Robinson  L 
.50  Do  pfd 
Roe  A  V 


100  2,7801  Do  B  w 

4,900'Atl  C  Cop 
Yn-  1,500  Atlin-Ruf 
,c.  11,200  Aumacho 

6,000  Aumaq 
3,100  Aunor 
,1  7,280  Bankeno 

4,600  Barnat 


.45  Ashdown  'A' 


40  .  20  Avalon  Tel  P'n  ^  Axl  4.4^03“  lO'A  lo®"  ..... . 


.651  .351  Frossf'A' 

Fruehauf 


23'/,  1 534 1  2.9-  203*  26 


’’  3.80  3,65  3.80  +.05  1,525  "-’^l  5.75  4.31'/x  Do  pfd 


Do  'B' 


0.961  ,40 

0.911 

2.71dl  1.75 


BARCEL'A  I  7'/,  6'/,' 

6ates8<lnne  '3.00  2.35 


3.481 

1.62dl  .40 


i!S 


O.SSdl  .701 
0.151  .70 

V961 

7.631  1.00 


Beld  Cort 
.52'/,  Do  pfd 
Belg'm  Sirs 
.75  Do  pfd 


2I  I  4.9!  >•«  ^00  P'd 

28  27  1 5.1 1  ;;;;  ;; .  0.861  .so  .2s  (SS  -b- 

I®’''®'  I  . -  i.’ .  liL  ’-2®  '■®®  Grafton 'A' 

12V9  in?/^  c  01  . 9....,  .....  0  73±  Ai  I  rs _ 


12Vj  I0»/2  5.81  .  ,  * 

10  8  I  .1  ■ 


2.521  2.20  1.65  Bell  Tel 

I'oli  x'iS  •®®  BilfmoreHaf 

1.861  1.00  .  75  Do 'A' 

.20 


173,4  14  I  .  . 

557*  473*'  4.0  547*  S4',x 
6'/,  6'/.l  6.4,  . 


1.20 

GATINEAU 

1  39'/x 

35^*1 

4.13 

Do  5',', 

1  110 

1 06 '/XI 

3.75 

Do  so. 

1  106 

99  : 

.30 

Gen  Baker 
Gen  Dev 

IOa'4 

U’/n 

7'4 

10'/,i 

50 

G  Dynam  ] 

1  44'/x 

32'i: 

TOO 

Gen  Motors 

50 

41 

GP  Dril  'A'  1 

60 

52  1 

3.75 

GenProd'A'  j 
G  S  Wares  | 

27 

12',i 

237-8 1 
7'/, 

Do  pfd  1 

Globe  'A'  1 

87 

81 

.39 

M'a 

1078 

2.00 

Goodyear  | 

165 

121  . 

1.50 

Do  pfd  ( 

45ra 

42'/, 

.25 

GMcKay'A'  | 
Do  'B'  1 

67  a 

5 

.25 

9'/8 

6'/e' 

TOO 

Grafton  'A'  i 

16 

14'/X' 

.4, 

Gt  L  Pap  1 

21+8 

14  1 

.75 

A,1A 

Gt  L  Power  | 

39'* 

27'*! 

35'/,  35'*  35'/, 


n  x7*  w  •”  Rolland  'A 

0.471  .16  .1534  Do'B' 

56.251  4.25  3.183.x  Do  pfd 

Rothman's 


nyi  m2  I  15  15  15'  -f  3/i  ^^200  Bary  Expl 

14'/,  13  5.8!  .  ..  •«  25  11,000  Base  Meta 

17'/,  IS  I  6.4i  .  .  .  4,500  Baska 

I  ^'5®.,'  '  8  6H  7'/,  +  3,x  99107  1,900  B-Duq 

90  74'/,!  7.2'  90  86  89  +  3  ’  7h  6,500  Beav  Lod 

I  8  ;  .  .|  9  83/4  83,x  —  lx  3  919  4,920  Belcher 

12', X  7'/,'  .  I  12  12  12  MO  4,400  Bethim 


.03'* 

.03'/,  .03'* 

.81 

.81 

.81 

.08 

.07 

.07 

.45'/, 

.41 

.43 

.14 

.12 

.13 

1.20 

1,14 

1.19 

.07 

.07 

.07 

.13'* 

.10 

.1, 

.06 

.06 

.06 

3.05 

2.97 

2.97 

.41 

.39 

.39 

1.65 

1.62 

1.65 

.51 

.49 

.50 

.08 

.07'/, 

.07'/, 

.07'/, 

.07 

.07 

28.850  Maritime 
11,8S0,'Martin 

5.500  Mafatch 
100  Maftgml 

4,030  McIntyre 
11,475  McKen 
6,265  McMar 
19,300!McWaf 
28,800iMentor 
5,300  Merrill 

3.500  Meta  Uran 

6.850  Midrim 


Higfi^Low  Clos, 
•7S  .90  9P 
•?’  .37  :  L 


2,515  Min  Corp 
SOOjMin-Ore 
3,600  Monefa 
76,750  Mt.  Wright 

2.500  Multi-M 
33,825  Mupray  M 
5,000  Nama  Cr 
5,000  Nealon 
4,500’New  Alger 
3,030  New  Ath 
2,000  New  Bid 

3.500  New  Cal 


•r-*  .VO  91 

•®’  -37  3,- 

,-06  .05'*  ip 

7.60  7.60  7  m  1 

'";i5'/,‘''','^,/ 

j? 

•Vi  .61  I 

•09  .08'/*  ’op. 

.32  .29  i'l 

•08  .05  07, 

I,  AO  lo  .-O/  'j 


12.62  12.50  12  50  ’ 
•0?  -06 


0.14 

3.89  1.31'/x  .99 


33' 4  32'/,  32'/,  —  Px  1,905 

48'.',  47'/',  48'/,  +  2',x  185 

.  I  55  55  55  .  475 


.05 

0.561  .60 


1.341 

1.471  1.00 


10'  a  94*  93  X 


53.761  5.00  3.75  Do  pfd 


Go  B'  12',4  7I/51  1,  ,X  *  —  4  J,’'- 

Do  pfd  86  80  I  5.6  ^  . 

Rothman's  IS'*  to'/,  iai/I  in  — . . 

Royalite  ll+xS  10  "  im  ®'715 

rK-*,  il'"  ’;  !*:" 

.30  Russ'erfnd  P  m  ^■’83,x|  5  4!  i^g  iV°  iV°  ^ 

stlcem  I  ,34*  m:l  I  "  ”  ”  "  " .  ^®® 

Donald®''’  li^?  22'/,  •■278 


14',4  ,33.x  1334  11'/*  4,715 

‘"J 


“I  4,485  Bevcon 
X7icl  7,000  BiDis 
AAxk  11,863  Bicrotf 
9,020  Bidcop 

40  17  7nn  Di-,1,  D 


.16  .15  .16 

.04'/,  .03'/,  .04 
.52  .51  .51 

1.05  1.00  1.00 


6,000  N  Harri 
7,700'N  KelOre 
19,700  Newlund 
12,900  N  Man 
12,600  N  Mylama 


69  xl  -04 

-69  .67  tj 

w  .82  'V 

•  oT"  r  of 
r®  ■28"’ 

•^8  :“2‘7  -f 

??  .03  -nl 


•®8  .06 
.06  ,  06  , 
•  13  .nv 


.10'/,  .10  .10'/,  5,500  N  Senator 

.05  .04'/,  .04'/,  10,162  Nickel  MS 

•22  .  72  .  72  12,500  NIpissIng 


•13  .13.: 

.38  ,40  " 

•36  .3s 


75  StLawCorp 


I  163  ,59  163 

51  45  44'/*  45  +  i/x 


0.931  .24 

0.79i  .60 

1.781  .80 

0.851  1.00 


543*  +  44  25)644 


0.981 

4,290.00  6.00 
0.391  .40 


2.06'/x 

Blue  Bonnet 

t  ll'/j 

Bow  Mer  pf 

1  537  X 

.24V2  Bowster 

1  9'/a 

1.9, 

Do  5% 

!  53 

2.06'/x 

Do  5'/2 

1  54 

TOO 

Bowes 

1  35 

.25 

Brazil 

i5.75  3 

4  50 

Do  pfd 

1  83 

.20 

Bridge  &  Tk 

'  7',4 

1.45 

Do  pfd 

!  49 

.50 

Bright 

1  58 

.57'/4 

Do  pfd 

i  22'* 

TOO 

BA  Bk  Note  ! 

56 

.75 

BA  Oil  1 

36 

8'*  8'/,  8'/*  —  34 


?ocf  L  Bap  I  2131's  14 

,J-28t  .75  Gt  L  Power  |  39'/,  27'/, 

'2-221  1.25  .62'/,  Do  pfd  j  26'x  12'* 

in  •'2'-23  Gt  N  G  Util  9te  SV,\ 

2.50  1.25  Do  pfd  j  50  33V‘> 

]0.28f  2.80  1.40  Do  2.80  |  50  39 

.  .37^2  GtWCoal'A'  |  6V24  40  1 

0.40  .12V2  .12V2  Do'B'  3.75  2  75 

03?+  .  GtWSadd  (1.95  1.15  I 

nno^  +n  S'  ®8S  I  18'/,  I3'/,i 


0.9Sdl 
1-551  .80 


ver  I  J9I/,  27'/,!  |  39'/*  37)/,  39 

I  26'x  12',*  4.31  , 

""  c^®  JP'  I  S’'*  83*  +  O* 

I  50  33'/,  5,0:  46  46  46 

I  ®®,.  493*—  '/* 

^  !  •  '  *'4  8'+  8'-4  -  ',x 

rn  r?ix  ?  2.60  3.75  . 

Id  1.95  1.15  I  .  I  1.95  1.65  1.95 


20'*  21  —  ',*  5,680  27.' 791  ,.'33'/,  1.00 


1,890  27.791  2.00  2.00 

27.791  2.25  2.25 


.15t  Sal-Sh-Hors  I  21V8  1634)  .i  ji  17)  iV®®  '^•^4 

.25  Sangamo  |  9^,  1"  '2  t-  ',4 

■«  A  j  14  9  18  0  . 

.75  Scylhes  Co  13  lOV*  . 

SevenV^'t's  ’  /n?*  i'n?*+-'®' 

.M  ®So'^A''?""  !  IV’  28 "  241*'  26  '  +  1'/, 

.00  Do  'A'  pfd 
.25  Do  'B'  pfd 


44  17,700  Black  Bay 

40  +  15  '  ‘  ain  8,500  Bordulac 

"a  In?  8,300  Bouzan 

®  .  200  2,482  Bralorne 

,,  .  5,900  Broul  Reef 

23  .  278  2,450  Brnswk 

115  8,000  Butfod 

88  +.14  61,550  15,695  Butt  Ank 

+  ’/4  7,782  2,000  Buff  RL 


.72  .72 
.08  .07 
.06'/,  ,06 


.07'/,  10,000  Nisto 


1.29  Tig 


.09 

.08'* 

.08'/ 

.49'*  .47'/, 

.47', 

6.60 

6.40 

6.45 

.27 

.26'/, 

.27 

4.00 

3.85 

4.00 

.05 

.04 

.05 

1,92 

1.81 

1.86 

1,010  Normetal 
26,000  Norpax 
23,803: N  Coldstrm 


2,000  Cadamet 


«  ,'St  lof  SOONGoldcrf  .22 
OAV,  'nil/  ^'n^i/  84,350  N  Rank  .56 

04  /j  .04  /j  .04  /2 1  550  Norsn  A  \A/f<  cc 

o  ?r''®l'3?'’22  North  Can  ^  2)05 


.03'/,  .03  03 

•3'!  .34  34 

,05'/,  .05  05 

?2 

•22  .22 


14,355  Camp  Chib  9.00  8.50  8.60  ,  500  Nor va lie 

enni  ’2'®8  17,50  5M  N  Beauc 

.5®®  I  !-?8  1.80  1.85  S.M0N„H,fl  “‘ 


I  I  Sher  Will 


32'  26'  \  4  4)  2%7  li/  1  ^ 

43'/,  39'/a  4  7  42  42  xn^  '•*  225  6,400  C  Malart 

®®  «  4l'/Y  4I'/,  4l'/Y-  V,  ^ 

35  30  3.01  32'/,  .37'/,  mi/,  x. 


700  C  Collieries  6.50  6.50  6  50 


IS  15.091  7.00 


4.45  3.80  4.40  —.25  36,720 
8  5i*  51*  —  I/,  "450 


I'^i  ■«  ■°®  GreengWire  13.00  2.35  | 

999+  in  Grey  Lines  17'/,  lll'si  4. 


0.371  .20 

0.821  .35 

1.20 
2.021  TOO 


5.25  Do  pfd 
.10  Shop&Save 
.12'/,  Sicard 
.60  Sicks 
•50  Silknit 


I  130  120 

I  8r*  7 


3  0  32'*  32'*  3v7T,P  8’  Silica 

J.ui  J2/,  32'*  32'/,  +  23*  25  2,500  Cdn  Thor 

i  01/,  .  . ,  I  3,715  Candore 

9  «7  2'~  ®  2,500  1  30,883  Can-Erin 


j  ,69x  I6'/x  16'*  +  i*  1,332  20.191  2.00  TOO  Dop'd 


.65  GuarantyTr 
Gurney 
Do  pfd 


18  169x  16'/x  16'/, 


1.831  .60 

1.831  .60 


11  ^7  I  '■®|  so  —  T»  337  36.291  5)00  2.50  S 


•80  Silverwd  'A' 
60  Do  'B' 


I  ”  4  6  (  3.5  9  a?,  0 

I  25'*  24  I  4.91  25'*  25'/,  2SV,  " 

20'/,  18'*  5. II  18'/,  18'/,  igi// 

i  ®®''®l  8-71  35'/,  35'/,  35'/, 

I IJ'"  ISSi;i  "  ""1  “’1- 


].031  .50  .  37’*  BC  Forest 
f  841  .75  .37'*  BC  Pack  A 


®  *l  88  56  56  ..  m 

38  299*1  3,01  321/x  31%  32  _ 


Vm  NAHN  BR 

®-8®  -’0  .87'*  Do  1st 

3.051  .90  .  67'*  Ham  Cotf 

-  -20  HandyAndy 

°  ,  Hardee  F 


12Z*  10  (  4.6|  .. 
18  16  ;  4.6.  .. 


1401  pf  I  88  85  ,  s;7 

1-401  .70  .57'/,  Simpsons  j  341*  28'/.:  2.3^  30'*  30 

..  '2?.,  I  ll’/i  7  iT  ,n, 


2.371  1.40  l'.20  BC  Power 

3.491  2.20  1.65  BC  Tel 


K  |i  ;:I  &  ffi  ,'St  ‘-’S  ;f  'S'  s-ttc 

18  14  6.21  ,5'*  15'/,  15IA  _  ix!  x;  +r®  .  ..  HayesStee 


1.04 

O.Slt 

0.521  .30 

0.34dt 


|C  Power  39'*  32’'*  |  333*  3^  33*  T  ,2,9M 

!  I'.H  ’  I  i  9*  1'/,  1;;^  +  *'?2n® 


.78  Brook  Bdpf  |  21  19'*  5  2  ^ 

1  -■  18H  15*  16'/, 

►  I  10  5V2  9V4  9Va  9Va 

’.IS  ’;ll  riff  '7  3^7  /7* 

70t  Burlinglon  |  24  16  4.5  24  22' '  24  ' 

22  Burr  Dry'A'  |  8  ’6'/x|  6.0|  ’7*  ’7*  '73/x 


48'/,  +  '/,  2,070 


18H  is*  16'/»  +  T*  6,557 


t  ,xx  'X?.  -^8  Bulloch's'A 

x.'?l*  '^81  .70t  Burlington 

P  POJ  pf)  r-*  n  .  .  .  ” 


•  •  9V4  9V4  91/4  +  1/4 

I  2.25  2.25  2.25  —.35 
4.9i  38  37  37'/,  +  1* 


4.45  —.35  25  1  94  .50  37 

37'*  +  -*  646  .07'/, 

,/•  -. .  2.831  1.20  .90 

24  +  2  22,137  34.911  2.00  1.50 


4.5  24  22  24  +  2  22  ,37 

'ii'f  '2  -  V4  2;»o 


‘iff  ‘I  ‘I  isiE?  ’a'^itl'SKiSiK*."*  '"s 


'-80  HayesSteel  I  24  20 

3.M  3.00t  Hendersh  pf  :  102  96 

■»  ni+  l  oX  •®®  HITow  Drill  i  131*  91 

3.011  1.80  .90  Hinde&Dau  |  53'/,  43 

1  «i*  xn  ,  Holden 'A'  (  6'/,  6 

1.5,1  .60  .45  HoltRentrw  |  22'/,  ,4 

•25  .25  HomeO  'A'  I  12'*7.80 

1  »4  ;«  ;37./,  HorVeT'A'  | 

2  831  ^'20^  on  18-00  2.35 

ixoi!  x’’®  HowSmilh  SO  35 

■  3.00  1.50  Do  pfd  42  40 

?•??.  '-80  1.50  Hubb  F  'A'  22  20 

nil  -  '8  HudBayCo  14'*  ll'/x 


21'*  15  !  4.2|  ...  ...  . 

23  113/x  2.01  22  21  '  22  -f  2  ’ 

nkmSis.,1  "  "  +  "• 

13'/,  ii'.ii  ,.|  131/x  13  13  ■ 

?®  .-I  24  22'*  24  . 


®30  28.961  2.80 


•  30  Sobey's  163,x  12',x'  | 

9  in  f°9®B’''ies  I  I93,x  I6'/xi  ■  I 

I  83  SO  I  5.6 

-  871/  I  21  I  2.6 

?n  ^  ®2^8'iB0'8'  I  56  55  I  4  SI 

in  e?°«xBlcl  I  130  1,8  5.7 

in  |I®''Boods  I  63*  3.75  | 

30  StanStrStl  |  lo"*  8  7  1 


13'/,  9*,  :.|  12  '  11'/,  12  '  +"i  ’ 
53'/,  43  !  3.61  Sl'/x  SO'*  51  +  '/, 


ioo  27  251  7  00+  SoCanPow 


22'/,  ,4  3.7;  . 

'2, '*2.80  2.5:  ,0*  9.70  10'/.  +  '  1*  5,155 

II'/x7.30  I  I  9.50  9.30  9.50  +.75  1,735 

35'*  22  j  T4|  35'*  3S'/x  35'/x  50 


0.921  .80 

1.451  .65 


10'*  103/4  —  34  3,215 


193/x  193-X  1934 


2,510  1,000  Captain 

75;  800  Cariboo 

,5  6,755  Cassiar 

5  23,675  Cent  Pat 

8  1,415'  12,000  Cent  Pore 
1,000  Cheskirk 
18,076  Chester 
<  5,141  600!Chib-Kay 

5,000  Chib  M 
•  3,215  7,200  (!himo 

so  900  Chrom 


I  '8'''®  '8''^  18'/,  275 i  14,700  Coch  Will 

I  . I  77,200  Coin  Loke 


9'4  li  "  -lit/  .  6OI  Comb  Met 

J  c,  21'*  313/x  +  i/x  1,595  11,700  Coniogos 


8.411  ,60 

3.911  .40 


.60  StanPaving 
.80  Stan  Radio 
Stand  Wire 
45  StBrock  'A' 
.30  Do  'B' 


56  55  I  4.51  -  .  -/X 

'2®^  "8  8.7  12,  ,2,  12,  ■  '  ' 

1 7.1!  V” 

17', 4  ,3'*i  5.7  141/,  141^  ,4,®  ^  74 

4.oj  193,4  191.  193* 


4.35  4,00  4.30  +.30  27,761 


3,5  I  0,591  .41 


3.00  2.25  HudB  M8<S 


.10  CanBread  6.00  3.70  !  1  8|  '“•< /<  lui /4  . . . . 

.87'*  Do  pfd  55'/,  49'/.:  4.'8  . 

■971/.  nnS?r*®M  U,  25  13.71  26*  26  26" -i:" 
in  B'd  I  38*  25'*  4.6  28  27  27'/,  +  1 

.20  C  Cr  Stone  16^4  UV4I  ,  *  ^ 


•80  Hughes  0  A 


2.98  2.50  1.87Vi  Do  pfd  55Vj  ac, 

I  S?  •"  can  dement  I9'  25 

*•*81  TM  .97'*  Do  pfd  28*  25 

n'??^  is  '2®  C  Cr  Stone  ,63/x  14 

2'59±  ’sn  22  16 

1  oil  x'?9  *8  Can  Foils  30  21 

3.851  T,5  Til  Do  'A'  31  20 

1-12'/^  CForging'A'  20'/,  17 


28  —  '/,  6,422 

27'/,  +  ,  671 


3.851  T,5  Til  Do 'A' 

?  '•'2''i  CForging 

'•221  1.25  .  75  C  Iron  Fd 

40.611  4.25  3.183/x  Do  pfd 
7.071  TOO  C  Machin' 

8.061  2.50  TOO  C  Malting 

?  .87'*  C  Pack 'A 

3.891  T7S  .g7'/.  Do  'B' 


22  203/x  203/4  —  J/x 


1.541  .933/x  T09t  Hur  &  Erie 

1.781  T60t  1.12'/,  IMP  FLO 

7«  is  •'"PldvA 

2.65  .  40  .  70  Do  1.40 

7.65  T2S  .9334  Do6'/x% 


50  35  j  2.61  46V2  46’/?  46V2  Sl5 

22  20  I  6r 

14*  ll'/xi  'l  13  12*  13  +  *  3,431 

S73/X  45*1  5.5  54  52  54  3,653 

43'/,  313,4,  2.4,  41'*  40'/,  41  '  ',,102 

.1  33  27  I  5,21  . 


31  20  3.81  30  30 

20'/,  17'/,(  .  I 


1.25  .933/x  Do  1.25 

2.40  2.60  Imp  Lite 
1.35  .60  Imp  Oil 


xk  w;'"’'  i if",  M'  'So'j? 

C  Machin'y  I  20  20  I  I  .  •’®  Ind  Acce| 


26  21'/ej  S.S;  26  26  26 ' 

I  2T'  20  I  ^'’l  ■■■■■■ 

,  ’26  98V8[  2.2!  126  '  125^/8  125^/8  +  447/8 


o.w  1.00  c  Malt  nq  76Vb  A4^i'3Ti  ja  ta  tx. . 

f  II  iF^:.  rMii  11=1'  'II 

hi?  ^ 

0.58,.  .50  .15  CWire'B'  |  11  7  !  2.l|  10'/,  8  8  -  2'*  '  610 

nix.,,  •••  .  •  C  Aviation  I  25  183,41  1  131/,  ,,  ,  ,  ” 

|.«.  i-s.  if.  II  J  ’*  «  SI’S  "'2! 

W ‘:S  ’.!l  k  F  I  S 

i:S  :)S  isi;'!  «  F  «  +  S 

aslt  3,"''®  8.01  3S+X  3S3/X  353/x  . 


3.”  1.37'/,  00275' 


It  19'iT  i'52  3-25  Do  pfd 

25  12.27  2.25  1.12'*  Do  2'/x% 


473/x  37'/.|  2.6j  4734  47  47  .  .  17  xm 

161a  MTaj  4,4  16  ,5  15*  —  i/«  9,275 

XX  "  x5  n  8'''®  8'*  6H  —  V»  705 

66  43  I  2.8:  643/x  63  64  ,  Jl  9XX 

tXIA  t9l/»  III  tci,.  XXI,  xr.,  .  Il,y»9 


0.721  .50 

0.141 


0.891  .60 

0.131 


.37'/,  tngersoll'A' 
Inglis 

.  • .  InIdCem  pf 
Inid  N  Gas 
.75  Do  pfd 


xf"  x5  L  '  8*  6H  —  V, 

86  43  I  2.8  643/x  63  64 

56'/,  52'*,  5.2!  55'/,  55'/,  55'*  " 

97  90'/xi  4.1!  97  97  97 

48'/,  43  I  .  I  .  . 

10'*  8'/*;  5.6!  9'*  9  ’  9  '  . 

,2  4.00  I  I  SZ*  ssa  5*  "i/. 

18  143*  3.51  17  i.i/j  ,7  4.  y® 


4.92* 

2.70t 

1.07* 

.40 

5.25 

2.20+ 

2.93 

1.50+ 

0.89* 

.42'* 

10.35* 

1.40 

1.25* 

.50 

0.13* 

.05 

55.32 

5.00 

0.19* 

.22 

39.43* 

,.,5t 

60.00 

2.00 

3.38* 

1.60 

296,00* 

4.00 

0.31* 

.25 

i:59dt 

2.02d 

3.07* 

1.60 

0.23* 

.15 

.90  Sfedman's 


•20  Steinbg  'A' 


.44  .24  I  I 

’’/»  8*  ..  ■■■■ 
8*  8'* 

42*  33  2.6'  47  ' 


. . . ,  3,500  Con-Key 

2  6,500  C  Bellek 

550  9,168  C  Beto  G 

,75  S.SOOC  Collinon 

1,035  7,950  C  Discov 

35  1.114  C  Fen 

.  S00[Con  Gillies 

. ...  TSOO  CG  Arrow 

38,980  C  Holli 


,80 

.75 

.75 

.35 

.35 

.35 

.08 

.08 

.08 

,79 

.75 

.79 

.05 

.05 

.05 

.13 

.12 

.13 

.34 

.32 

.33 

.04'* 

.04',* 

.04'/, 

.95 

.95 

.95 

13.50 

13.12 

13.50  j 

1.47 

1.35 

1.35 

.09'* 

.07'* 

.09 

.02'* 

.02'* 

.02'* 

.25 

.23'/, 

.23'* 

.12 

.12 

.12 

.70 

.65 

.66 

.47 

.45 

.45 

6.05 

6.00 

6.00 

4.15 

4.00 

4.10 

.24 

,19 

.23'.* 

.19 

.19 

.19 

.84 

.80 

.80 

.18 

.17 

.17 

.05 

.04'/, 

.04'* 

.04 

.04 

■Of 

520  N  Beauc 
5,000  Nudul 
2,000  Obaska 
4,300  O'Brien 
500:0'Leary 
7,015  Opemiska 
4,100  Orchan 
4,000  Ormsby 
3,800. Osisko 
1,505  Pamour 


2.05  1.81  2  05 

.08  .08 

.8'  .31 

•12  .1,  .11 

•08  .05  .ol 

.57  .54  57 

,-13  .13  I3 

2.20  6.85  7  00 

1  57  1.53  1  53 

.21  .20',  '21 

■32  .31 

■28  .78  .78 


1,100  Pardee 
2,600  Patino  M 
400  Pato 
21,254  Paymast 


4,991  Pick  Crow 
500  Pitch-Ore 
6,335  Placer 
4,100!Premium 
1,650  Preston 


TSOO  Purdex 
2,000  Oue  Ascot 
1,800  Oue  Chib 


.04  .04  .04  I  2,100  Que  Man 

.05'/,  ,05'*  .05'/,  11.300  0  Metal 


2.60  2.55  2.60 


80  '  67',i-  3  71  7x3/  7^/  7J1,  ^7*  TI07  3,700  C  Morben 

32  20  I  '  1^"  mi®  ^  12,987  15.130  C  Morcus 


'/,  5  oi  +  '72  T930  '2.'’«0  C 

’*'  n  78  •  7X1/-  70 . .  ol'®°°  C. 


l.OOt  Stuart'dil  I  23  2^!  4  J  ^'^®  ^*  ''  ■  ■  " 

':®8 


4,000  C.  Morrison 
140  25,796  C  Mosher 
125  10.,00'Con  Negus 


.15 

.15 

.15 

.04'* 

.04'/, 

.04'* 

.20 

.19'* 

.19'/, 

.43 

.40 

.41 

.45 

.42 

.42 

.02 

.93 

.98 

.10 

TOO 

1.05 

.19'* 

.18 

.19'* 

.27 

2.01 

2.23 

6,500  Ounston 
3,446:Ouemont 


61,500  Realm 
1,100  Reeves 
12,400  Renabie 
20,800  Rexspar 


■28  .78  .78 

•0’  .08  .09 

.22  .22  :22 
4.00  3.90  3  95 

2.50  2.50  2  50 

.15'/,  .14'*  ,ij 

.09  .09  09 

.10'/,  .lO'.'i  .lo'j 
.64  .62  .44 

.03'/,  .03'*  03+ 
21.38  20.50  20  50 

2.75  2.60  2,75 

8.90  5.65  5  80 

.78  ,76  .75  I 

.03'*  .03  03 

.07  .07  07 

■17  .16'.  ,  ,15  , 

6.10  5.65  6  00 

■09'/,  .09  .M 

•85  .84  85 

•15  .14 

’■25  8.85  8  35 

.64  .57  57 

•28.  .22  .74 


•64  .57  57 

•25  .22  .74 

.19'/,  .17  15' 

1.60  1.60  ,  60 

2.85  2.75  2  90 

■16  .14  15 


n?  x^°  PfP  I  100'/i  93%:  5  01 
•06  Swifson  Ind  12.20  1.60  1  | 

.8St  TAMBLYN  I  25'*  21*1  471 


25'/,  24''x  s'i  25*  25*  1I*  ~  ^  2,250  f'®’’ Con  Nichol 

16*  13'*;  u  25*  .  200  '2®2  C  Northid 

25  3.00  I  I  '  .  215  8,000  Cons  Que 


3.00  Do  pfd 
•18  Tr  Can  Inv 

•  ••  Thorncliff 

•  ••  JipTopTail 

Tooke  Bros 


®®®  ■9nn+  iiS  Tor  Star  pf 

275  2.00t  2.40  1,80  Tr  Fin  ‘A' 


nix...  •••  .  •  c  Aviafion  25  ,8*1  .  I  23 

S  ?J?^7  xn  .''i*®  C  Bakeries  8'/i  5  f  .  |  5 

3.2St  T60  1.27'*  Cdn  Brew  57  43'*!  321  57 

1X.+  3  «  ,+i„  £  Alum  13*  8*  n 

l.lSVi  C  Bronze  21  IT’A  7  5  19 

^.93t  5.M  3.75  Do  pfd  91Va  873/4  5.‘7  91 

l'74l  r?l  is  CCannersA  14*  13  |  5.4  ,4 


x’i-?l  ,iS  -^8  Int  Bronze 


I  18  14*;  3.51  17  16'/,  17  +  .*  '4  i-OOt  2:46  1  80  Do  'S-*' 

.  '/.'■  l;:.|  X ,%!  "-s  fS,  3  S" 


,iS  ^  CannersA 

,.74i  1.15  .60  C  Celanese 

S.98t  TOO  .50  Do  TOO 

5.98*  1.75  .87'*  Do  T7S 

5-53*  .  C  Chem  &  C 

n  il  xix  •  ^  Collieries 

0.19  ,05  .02'/,  Do  pfd 

.  CConv'A' 

O.OId*  ... 


27/4  6  i 

7'/a  eZa! 
'85  69  I 

4.25  3.00 
9'44.50 


6*  6*  67/4  .  .  :  655 

6'/,  6'/,  6'/,  —  '/*  1,100 


.  .75 

1.06*  TOO 
1.13d*  .70 
3.6Sd*  .60 
0.42*  . . . 

16.10*  ... 
13.79*  ... 


•■•  Do'B'  9'44.50 

.  ■  C  Curlis-W  1.75  .84 

.75  C  Dr  Steel  17  147* 

.30  C  Dredge  ,6  ,1 


.35  CFalrbk'A'  I  12 


1)35  T26  1.26  i;^ 

1,74  ,1'4  il'/,  —  *  ‘  gso 


Do  'B' 
Cdn  Food 
Do  1st 


13.79*  ...  1,12'*  Do  2nd 

X  x—  .•  CGas  Ind  pf 

1.53*  T35t  Tost  C  Gen  Inv 
1.21  TOO  .50  CGSecs'A' 

1.21  TOO  ,50  Do'B' 

X.  •  C  Husky 

0.90*  .20  ,10  C  Hy  Carb 


0.59  .10 

1.98  .80 

0.14* 

0.74*  .50 


C  Ice  Mach 
.60  Do  'A' 

C  Ind  Gas 
.40  C  Indus 


Is  IJ'-'®  I  II  83'*  S3'*  53'/, -  V,  '  200 
£^-2k  3.51  L  4f* 

ili  r  ’r+/^®  z 

7344,40  I  6  5%  6  +  *4  12  332 

1?'^  X  c  ”^®  »  ’  .  1.200 


141.40*  3.75  2)81 '4  Do  pfd 

8-84t  l.SOt  .50  C.  Ingersoll 
1.01*  1.10  .80t  C  Int  Inv  Tr 


8' a  —  *  7)063 


3.57*  .25 

20.23*  3.00  1.50 

1.03d*  ... 

0.09dt  .  . 

1.24*  .80  .60 

45.87*  8.00  6.00 

45.87*  5.00  3.75 


.80t  C  Int  Inv  Tr 
.25  C  Int  Pow 
.50  Do  pfd 

Cdn  Loco 
Cn  Marconi 
60  Cdn  Oil 

00  Do  8 

75  Do  5 


'  ^*’1  ^6V4  16  16  +  */i  2*796 


2.09* 

T40 

14.66* 

1.95 

0.36* 

3.05* 

2.80 

2+6* 

2.40 

10.83* 

3.00 

1.50* 

.75 

1.50* 

.75 

1.13* 

.97'* 

7.00 

o:o4* 

0.26* 

JO 

.60 

0.41 

.25 

0.52d* 

2.70* 

1.2s 

0.12* 

2:30 

!80 

2.30 

.80 

1.30 

0.82* 

.77'* 

2.73 

.60* 

1.20 

TOO 

1.36 

TOO 

.55  1 

1  .80 

Int  Nickel 

1.20 

Inf  Paint 

Do  pfd 

,S2V2  Int  Paper 

.70 

Int  Util 

TOO 

Do  pfd 

1  Bldg  Cr 

T80 

Int  Pipe 
Intp  Steel 

2.40 

Inv  Found 

3.00 

Do  pfd 

.40 

Inv  Syndic 

.40 

Do  'A' 

Iroq  GIs  pf 

.90 

JAMAI  P  S 

5.25 

Do  pfd 

Jeff  Petro 

.05 

JockeyClub 

.45 

Do  pfd 

.1854 

K  DOUG  'A' 

Kelvinator 

17  10  14.71  ''® 

25  21*1  6.0;  25  25  25  ■+ '  i/x  "l25 

87  4  53*1  .  I  85+x  84'/,  85  +  Va  6,914 


23  18  6.7|  . 

38'*  30'*1  2.91  37  36'/i  37 . 

tni/  33'*!  3.11  4334  4274  4274  l.‘'jk 

50.4  40*  ..I  48'/,  4774  48  +  * 

7a  ‘  xSii®!  ,■  8’''®  87/x  6'/x  +  1 


4.U0  1.50  Do5°o 

■  75  TOO  TrCanCp 

’HI  -S 

1-88*  .45  .30  TrPrairPip 

.  TwinCityGs 

1.11+  .60t  .50t  UNiDKi  Ar 

15.30*  3.12'/,  2.34li  Do  ?s^ 
il.  .Do  2nd 


1  inv  8  6+al  i  ®  ®®'®  . 

iTail  l’?'!^  ,1*  ■  «’®  ”/®  +  ®. 

Bros  55  35  F  . 

"iTr  80  54  2  2I  . 

IP  18  12*  ,  . . 

''■pf  I  62'/,  S^'i  .  i  ^®'^®  '3'4  +  '/a 

'  53  as’"'  a  I  «'''®  ®®''®  84  +  * 


.  2,599  C  Red  Pop 

i  7/1  i  x»  . .  6,500  C  Regcourt 

25'/,  911/1x7,  ''8® --08  1,700  12,000  c  Sannorm 

Avi  40  SO  ^^'^®  ”’^®  +  =11>  310  8,000  Conwest 

68'/*  59  I  2  7  xna/  xn  "  .  '  4,300  Cop  Corp 

86'*  81*1  47:  ||iA  ||,/-  i®,,  .  8351  ^“P-'^PP 

8  A3/.I  i  ®®'®  °°72  86'/,  .  3  26,623, Coprond 

_ .  I  9,700  Coulee 

9/4  8  x  9'/x  +  7x  1,850  2,000  Cowich 


.03'/',  .03'/*  .03'/,  2,100  Roche 

•26  .25  .25  3,500  Rockwin 

.32  .31  .32  ’.000  Rowan  1 


.05  .05'',  3,000  Raynor 
.06'/,  .06'/,  8,139  San  Ant 


5,725  Craigmt 
500  Croinor 
3,250  Crowpat 
500  Cusco 


•32  .31  .32 

.06  .05  .05'', 

■  07  .06'/,  .06'/, 

.10  .09  .09 

5.00  4.70  4,90 

•  12  .15'/,  .15'/, 

•07  .06'/,  .07 

1.21  1.11  1.16 

.32  ,31  131 

,  -35  .34  .35 

13.50  ,  3.00  13,25 
.07  .07  .07 


500  Rio  Rup  .05  05 

29,000  Rix  Athab  ,40  35 

2,100  Roche  08'/,  08 

3,500  Rockwin  .IS  ',5 

9,M0  Rowan  Cons  .04'/,  '.04 


4,000  Sand  Riy 
7,000  Satellite 
800  Sheep  Cr 
10,815  Sherritt 
23,990  Sil  fAiller 
32,64SiSiscoe 
13,406  Silvermaque 
21,640'Stanrck 
9,300  Storrott 


•15  .15  .15 

.04'/,  .04  04 

.09  .08'*  Of  I 

1  66  1.62  1.65 

•05  .04'  J  05 

.17'/,  ,16  17 

1.31  1.30  ,30 

5.10  4.80  4  65 

•  58  .52  52 

2.00  1.73  1  96 

•28  .26  06 

1-65  1.19  161 


" 'ox  I  4,516  Daerinq 
1,900  D'Araqor 


,,  1,900  D'Aragon 

54*  S3*  54  +  %  ,;27,  i  2,000  De  Cour 


.07  .06'/,  .06'/,  12,150iSfeep  R 

.03'/,  .03'/,  .03'*  I'OOO  Sturgeon 

.10  ,09  .10  1.700  Sud  Cont 


.04  .04 

8.00  7.75 


nn!  43,800  Deer  Horn 
240  ®'’83  Delnite 

240  i  Denison 


.10  ,09 

.19'/,  .19 
.07  .07 

.27'/,  .26 
.40  .36 


07  J/'.'4l  I  61  XI  XI  •'4U I  10  OD7  "  '®-83  9.90  10.50  '.'+7  lecK-M 

28  79*  SL  8  61  3,270  '|'’83  Dicknsn  3.10  2,93  3.00  2,400. Temog 

18=>a  9*1  I  u4  +  i/j  20,166  ®'mn  R  J)!®  37.25  27.00  27.00  MOO  Territori 

20'/,  ,S'/,l35  S'*  18'?  1  '7^  '8'”’  2  son  "'38  '1-75  11.75  15.700  Thom  L 

7'*  4.751  /  18*  +  *  7S  •®8'''®  -05'*  .05'*  10,000  Tombill 

12  9*  "  ,, . I  ■  +®®''''®  •®8''2  -oa'*  3,700  Torbrit 

521/2  AO  '■  II  ”  x.  8nn !  OA  non  ^  ^  2.12  1/110  Trans  Ci 

im  *0V,  .  c  ??,,  82  52  +  )■■  f?2|  38.090  East  Sull  2,08  1.91  2.03  3,200.Trans  R 

.’/?!  5.5;  ,l'/x  107/.  Ill/,  T  i?8  7,522  Eloer  1.63  1  60  i  xi  4.500  Txlh.,„ 


1,700  Sud  Cont 
24,950  Sullivan 
9,840  Sunburst 
32,500  Sylvonite 
4,300|Taurcan 
7,125  Teck-H 
2,400. Temog 
1,100  Territory 


2.02  172 

.15  .12 


.19  19 

.06'.,  .06' J 

72  2.00 


.40  ,  34  39, 

•89  .56  ,56 

1  66  1.62  1  65 

1.20  TIS  1.17 

.11  .11  II 

.72  '  ,61  .66 


?3'7»  49  I  i  I2  52  U  Ai  i"  ■*®®  36,090  East  Si 

Z'^®'  8-8;  11*  lor'a  i?i/x  1  '85  7,522  Eloer 

20Vx  15/,|  .  ,  20'  9*  9*'^  d  ,338  1,000  Eldrich 

f®  82*  ..|  57  S7  57  ~  ^  3,850  500  El  Sol 

?  ffi/^l  -  M^  I7  I7  '®  ’F’3'p?!cop 


iJf''®  Pi  -  360 


6.4  no  no  no 


,®i'?  ^  1,905 

3.65  3.55  3.60  +.05  9,631 


if -I  |i'» 

E':”  HE/  S  ffiM 

•  Un  Steel  (  e'/2  SH 

1.32*  •:77'/,  -;60  M-88  l.os  ,  ■  { 


30  30  30 . 

25  24'*  24* 


10 1  11,121  Falcon 
••  125  78,600  Faraday 

.  18,500  Fatima 

1  x®"  3,500  Francoeur 

'8  500  15,100  Gaitwin 


•08'/,  .08',,  .08'/',  3,700  Torbrit 

2.12  2.06  2.12  1/110  Trans  Con 

2.08  1.91  2.03  3,200.Trans  Res 

1.63  1.60  1.6,  4,500  Tribog 

•  10'/,  .10'/,  .10'*  <6,500  Tormonl 
■04  .  04  .  04  1,500  Trin  Chib 


.52  .50 

.30'*  .30 
.46  .43 


.10  .09 

.37  .36 


60.25  59.25  60.25 

1  80  1.75  1.75 

.31  .28  .29 

.04  .04  .04 


6'*  6*  6'/,  + 


8'/4  5*1  3.41  7'*  7 

10^8  6  I  8%  8 


0.25*  .50 

1.90*  1.40 
1.90  1.25 


•|®  14'*  'il  57!  ’:'8  105  TOS  ... 

•25  Viceroy  'A'  7  ;,/  ;  f-J  14  14  jg 

•80  Viet.  &  Gr  58  ,1®  ?  ?  8  6  6 

.62'/,  Virg  Dare  p  T|i/j  |L  ;  3  8  55  54  55  +1 


Lafctm^'V  !  ll  W  ^  3'3'7 

..  .Lakeland  |3.10  1.35  1  2.45  2  20  2  m  .  ,  mx 


K,--  58  39  2  8 

Virg  Dare  p  |  ]6'/,  ,23/.j  ^■® 

l'•?8  1.30  ■■ 


LafCem 'A 
Lakeland 
.80  Lambert'A' 
.80  Do  'B' 


,,  ,  3,000  Got  Maset 

^  1,601 1  5,199  Giant  YK 

3001  4,100  Glacier 

25  5,300  Gl°nn  Uran 

200  1  830  Goldale 

75  I  2,100  GF  Mining 

.  .  I  11,134  Goldray 

i  ,  200  22,112  Grandroy 


10  1.35  I  2.45  2.20  2  30  .  3  774 

H  ’^'"®  ’3’'®  '3-/8-  -/.  ^00 


12'*  12'/,| 

31'/,  27'*| 


0  25*  Walker  Hir  55</3^38<J,J  ,''8®  1-80  1.60  +  is  7,00  22,112  Grandro' 

0-38t  ...  .10  Waterous  I4.40  3-2|  54'/,  533^  jg,™  ^  T2M  5,925  Granduc 

0  03*  .  Web&Knapp  I3.90  7  40  I'lS  ®  ®®  3.80  +  05  ”300  3-700  Gulch 

0  89i  '70  'oc  '8'est  Trans  19'4  ,x  3J0  3.00  3.10  +'l5  ^  11,481  Gunnar 

2  42*  I  M  .V®''®®'  1'*  k  xn  ’?,/  '3’''"  17*I‘  1/a  ,  770  8,000  Gwillim 

4-42*  T20  .90  WestCBrw  33  33.A  I'S  J'P  ^’72  9'*-  %  ^,770  s, 100  Hard  Ro 


0.03*  . 

0.89*  .70 

2.42*  T20 


r  r  ss  ss't's;  ■+•  KIST  Ij-ri"!  “  “  ® 


m:  s  »»  3i:ni  a 


I  29  20  j  5.0 

I  30'i  27*1 


so  0.77 

3.23 
570  3.23 


45.87*  4.00  3.00  Do  4 


1.81*  1.50  1.50 

0.17* 

0.32*  .20  . 

1.63  .20  .20 


2.84*  .78  .35 

21.77*  4.25  3.19 

21.77*  5.00  3.75 

1.92*  .65  .60 

3.85  1.50 

3.85  1.50 

4.51*  .80  .40 

4.51*  TOO  .55 


1.50  C  Pac  Rlwy  I  26H  21* 

.  .  C  Petro  pfd  I  12'*  7'* 

C  P  &P  Secs  I  7'/4  5'/, 

.20  Cdn  Salt  63  43 

Cdn  Silk  13.00  .25 

.35  C  Tire  I  53  391+ 

3.19  C  Util  4'/x  85  80 

3.75  Do  5  I  loO'/x  93 

.60  Cdn  Vickers  |  24  isz-x 

...  CWallp'A'  36'/,  31 

Do  'B'  37'*  30  1 

.40  CWNGas4%  17  15 

.55  Do  5'/,%  22*  20  I 


25  ,7'/,|  4.7(  .  ..  .  3  23 

r  r  7.8!  ii:? 

W  ::|  1 

33  23'*  2.6|  32'/4  31*  32  +'*3565 

mz/  ’^2  ®  °'  '8®  '80  '80  l5  1.02 

Sr*  ??,/  is  103Te  103*  +  1*  M 

82  76'/x  4.91  .  0.68* 


.45  .10  Lewis 

.42'/,  .37'/,  Lob  Cos  A 
.42'*  .37'/,  Do  B 
2.40  1.80  Do  pfd 

1.60  1.20  LobGr'B'pf 

1.50  1.12'/,  Do  1st 


29  20  i  S.Oj  .  0.92*  .60 

30'2  27*1  . .  0.85*  .23 

24*  2,'/.  6.1  24*  24  24*  +  i/.  -3,0  ^0.85*  ^.23 

22-,/  22H  ■  80  45*  50  +  3*  7  838  ^''88*  6.00 

50*  32  ,  I  503/,  47  503^  33^®  g'®"  q  jg 

50','4  46  14.9;  SO  49'/,  SO  2.18*  1,60 

34  30*1  4.2!  33'/,  33  33  +  3/x  4.02*  4.50 

33  291/4  4.71  32'/,  32  32'/,  +  il  mn  80.10  5.50 


1)05  D^o'pfd'’^  2r'  2^*'/'^^’'  3®^'®  3’''4 

‘Ift/  y^®®"’'y '®'  14'*  lO'ti  ^'^1  ^®  28 

.  9'/,  Westons 'A'  20*  2  ' 

•  19'/,  Do'B'  22'/^  1,7/^  '  '  20  19*  20 

2.25  DonfH  22®  '2^®  121  207'.%; 


,+x  ^^PPPsAlex  15.00  3  «ni 


'  ,x  5,100  Hard  Rock 
9,600  Har-Min 
:  1,000  H  of  Lakes 

77C  '3.200  Headv/ay 

2;8 !  8,000  Heath 
410  I  ,0  xnn  u.xx: _ 


20  19*  20 

'1  20Z'8  21  +  % 

98  98  98  +  J 


-,?!  8,000  Heath 
210  j  29,600  Hastings 
8  79,  10.519  High-Bell 
z  nnn  UAn;„x,x»- 


98  x<  xl  +  %  j'loci  ^'000  Hollinger 

noi/.  iri4-  i  4.6;  98  98  98  +  /  ^'®28i  1,200  Howpv 


.28 

.29 

.04 

.04 

*  .07 

.07', 

22.75 

23.25 

.65 

.65 

,2.50 

13.12 

.12 

.12 

.03''j 

1  .03' 

.25 

.25 

.17 

.17 

.20 

.20 

.14 

.16 

2.51 

2.55 

I  .04'/, 

.04'/': 

8.40 

9.00 

.04 

.05 

.11 

.12 

.05'* 

.06'-', 

.07 

.07 

.25 

.25 

.03 

.05 

1.28 

1.26 

2.45 

2.50 

4,500  Ult-Shaw 
2,166  U  Mining 


2f  22  U  Asbestos  6.90  6:40  6  75 


12,129  Un  Keno 


^nnn  Rnf°xx'^'"?8  23.'50  '22:75  23:^'^ j  20,'050  Upp^cVn 


11,347  Ventures  59.25  .57 
2,500  Vesper  .13 

4,000  Vioiam  .76 


1.60  T52  157 

'  25  .57  ,5f  50 


14,500  Weedon 
4,000  Werner 
500  W  Malar 
2,000  W  Surf  I 
7,900  Willroy 


500  Winch 
4,830  Wr  Harg 
4,300  Yale  Lead 
500  Yellorex 


34,600  Young  HG 
13,000  Zenmac 
6,500  Zulapa 


8  0|  26V4  24*  25*  +  *  28  353 
j:?  ,0!  '''/®  "'^®  '2^4  +  8  30? 


0.68*  .20 
2.32*  TOO 
3.25  TOO 


.32'*  .20  Lob  Inc 
Locana 


54  SO 
17  13'/8 


7'/4  S'*  2.9 

jS  .g  »  »  iO 

S  Z’  M  ”  ”  ” 

'00'/®  ”  5.2,' 100  100  100 

Si.,  '8®'-  I  20  19'/,  20 


.10  Loeb  Mfg 
•50  L  Sf  Law  P 
.75  Lowney 


11.20  .90 

I  ,9'*  8'*l 


15*  IS+i  153/x  -I-'  1/x 
■98  .95  .95  ...... 


'4,5  2.18*  1,60  1.20  Woods  J  A  r-??  ®  ®®l 

175  x^'°2t  4.50  3.37'/,  Do  pfd  *  82  If ''“I  {4  ”''®  29 

"»  “A  ‘;S  ’g  ll  1  : 

IS  »:::  -  '  .r 


0  63d*  ... 
0.48dt  ... 


0.04  MacKINSS 

7.97*  5.00  2.50  Do  pfd 

'■80t  .25  .sot  MacLarenA 

1.50*  .25  .50*  Do  'B' 

1.62  T27t  MacLeod'A' 
1.18*  .7St  .38t  MacM-Pow 

3.25*  1.20  .90  Maher 

1.35*  TOO  .75  Mailman 

5.00  3.75  Do  pfd 

1.40  1.20  .90  M  L  Gard 


19'/,  20  —  I/a  1,155 


4.9;  16'/x  16'/4  16'/x— "1/4 


0.50*  1.66  iss  c'WesVingh  1  sV*  3?  !  iSi  II'*®  ”  25  I  2.08*  .50t  .30  M  L  Mill 

<•56*  T50t  .75t  Catelli  'A'  39'/x  m  ^•°  II  II  I!  “  '.285  62.77*  5.00  2.50  Do  pfd 


19'*  8'*l  I  19'/,  19  M'*  .  4'^  :  •  ■  Do  pfd 

2^^  23  ,'?:7‘i  iifsi  ui 


lO'A  I8','X  18'/,  —  Ze 
1-60  1.60  1.60  .. 


1,200  Howey 
8  9,730  Hydra  Ex 

280  Ind  Min 
T600  Inspiratn 
®'8  5,500  ini  Moly 

14,900  Irish  Cop 


o,n  2,700' Iron  Bay 
920  7,200  Iso 


3.25*  1.20 
1.35*  TOO 


24'/,  20  I  ,  I  22*  22*  223^  .  7  31c 

25*  20i,x|  :  25'/,  25'*  25', .  01  IS 

18'?  i«  iM  ^‘''74  24'*  24'*  -f  V,  '100 
18/8  ,5*  6.8,  17*  ,7'/x  17*  +  *  JTW 

26  23  ■  I  . 

97  84  . 


3.07*  2.00  1.35 


•08  Zenith 

BANKS: 
35  C  National 


SL  Ic  I  l-i:  29'*  39'/, 


23  23  73  .  900  23,300  J  Waite 

74  .  2,000  3,400' Jacobus 


I  46'/,  45 
2.60  2.00 


2  34*  7  on  I  'lc  D '-Bk-Com 
704+  ?■m+  M?  Montreal 


•9P  2.00  |6.7i  2.40  2.30  2.40  +.',o- 
65  54'/,:  3.11  65  64' x  xc  , 


29'*  .  13,200  ,''°°®2ay?  Expl 


2  95±  0  •?«+  izr  'Vionrreai 
:::::  t42'/,  I  ®®;.®  ,^32;-!  2..|  80'.y  ^  ^  -  2*  2,30,  «,6.Kirk^  Mm 

2,212  of  4?sonal 'mcornr'ta?  ®®'’P®‘"P  POTPRsny's  fiscal  vea  *  f  '  '  1  2.825  L^DiJfau If 

17  basis,  t  Includes  1960  v/Ar^/r^'  ,  Dividends"  are^shown^on^f^'  P^''Poses  2,0CK)iLake  Ling 

I, 380  Earnings  not  so  marlav+^xiV^f®  .9®®'"®  ®PP'Pg  July  1  19Ao^tn  ,P®'®PPar  year  5,000  L  Osu 

II, 805  Yields  are  based  'P  '959  yea?.  +  inri„i«  .2“"®  30,  1961).  3,710  L  Shore 

closing  price  Fridav''  nr?  *■'’2®''  '980  dividend  rate  (Ini+fia-  ®'‘''’®®.  P  Deficit  300  Lamaque 

VANCOUVERTfociTEXOMS^ -  --- 

Pc  'Closing  quototions.  Sept.  5,  ,96„ 

....I  listed  STOCI^C  35,070  Lorado 

:  _ _ i:®!!®''.  <-40  6.50  IConnn,  ^ .  4,500  LouSicr^® 


72  59  'P-'’  tL  8®’®  «  +  1 
mn.  89*  69  69' »  _  i 


24,200  Jellicoe 
4,500  5,500  Joburke 

®'P“®  13,600  Joliet 

13,500  Jonsmifh 
1,465  7,566  Jowsey 

3,419  7,500  Kenville 

5,947  9,899  Kerr  Add 

1,053  2,900  Kilembe 


2.20  2.15  2.16 

■24  .20  ,20 

3.75  3.55  3.55 

•36  .36  .36 

■05  .04',*  .05 

M7  1.06  1.14 

1.65  1,60  1.60 

•85  .48  .53 

.27  .21  .221 

•65  .61  .61 

•12  .11'*  .12 


2,161  Pend  Ore 


.13 

JlVz  .13 

.76 

.71 

71 

5,90 

5.85 

5  85 

.02'/', 

.02 

.02 

.16 

.15 

15 

.03 

.03 

.03 

.16 

.16 

.16 

1.48 

1.35 

1  43 

.06'* 

.05'* 

.06' J 

.05 

.05 

,05 

1.00 

TOO 

TOO 

J, 

Jl 

.11 

.05'* 

.05'* 

0,5+ 

.04 

.96 

1  04 

.42 

.35'* 

il 

.15'* 

.15 

.15 

.25'* 

.22',* 

.25' i 

.20 

S,25 

6  '0 

.00  26.50  27  00 

65  : 

?.22  2.45 

CAN.  STOCK  EXCHANGE 

(Closing  quotations.  Sept.  5,  1961, 


.06'*  .05 
■08'*  ,08 
.23  .21'* 


•?]92|  Alscope .  J  JO 

17  I  Bateman  Bay  .  07 

06  ?®®PPe  Placer . 59 

08  ifellechasse  . 18 

'22  Bornife  . 05 


.OS',*  .'09  Galumet  U. 


High  Low  Close 

1.10  .80  95 

.07  .06'*  .07 

.59  .59  .59 

.18  .17  .18  I 

.05  .05  .05 

.01  .0,  01 


iract  s 
?ine.9  : 

Clark 

fill' 

ciates,  f 
E.  D.  , 
to  the 
c.'.ision. 
t.'ial  nee 
Eydro  C 


Canuba  Man .  iol'*  .01'*  ,01+ 


30,  25'/x'  4.5!  27 


<.56*  T50t  .75*  Catelli  'A' 
4.13*  1.90  2.00  Chart  Tr 

2.23*  TOO  TOO  Chat  Gal 
•  CochDunli 

13.19*  .80  .60  Do  'A' 

'•18*  .  Cockshutt 

4'49dt .  Coghlln  B 

0  30*  .  Col  Cel 

1.38*  .60  .30  Comb  Ent 

1.17*  TOO*  .40  Cond  Nat 


CochDunlop  20  I*'*! 

Do  'A'  19'*  15  5  3 

Cockshutt  I  16'/x  12+x  I 

Coghlln  B  J  6.00  3.00 
Col  Cel  5.90  3.90 


28  21*i  3.7|  26*  26 


5.90  3.90 
13'*  8'/: 

12'*  10 


2.00  2.00  Conted  Life  168  154 


6. <4*  .50  .50  Cons  Baker 


0.22 

1.92*  2.00  TOO 


11*  7 

1.40  .75  I 

34  25'* 


■  13'  'a  13' a  13'/k  . . . . on 

5.75  5.25  5.50  -.50  1,480 

I  4.75  4.55  4.75  ...  t  495 

4.7,  ,3',x  ,2*  13  ■  3  805 

<■9;  ll'/a  II  n  . 

1158  ,58  158  +  2  W 

4.5:  lO'/x  ,0'/x  lO'/x  —  I/x  200 


00  1.16*  .90  .67 

0.97*  .40  .20 

75  50.66*  4.50  2.25 

50.66*  5.50  2.75 

0.12  .25  .10 


1.50  Do  pfd 
.67'*  Mar  T  8.  T 
.20  Mass  Ferg 
!.25  Do  4'*°3 

.75  Do  5'/2°o 

.10  Maxwell 


TOO  TOO  McBrine  pf 


0.34* 

O.S6d*  .60 
2.02*  .50 


1.30  1.05  McCabe  Gr  I  36*  32,/® 


'20  ?f,/'‘'*'®'  '®'  101 

147'.  }^72  4.5:  20  19*  20 

i,'f®,.o'/xj  3.3,  ,2'*  ??3, 

3^00  i  109*  107  109  ■  +  'i' 

?5  ■  !  2.50  2.40  T40-.,0 


2,212  of  M^onal 'in??,!!?'’®.-'.!  ®P?oo'if  earned 


l.OOt  C  Min  &  Sm  I  28’'4  20  3  7  254*  os  oei.'  Y 

2.  *  2.00*  1.60*  cons  Paper  48*  4,  Hi  x”v  46*  ?  ’  t 

0-11*  Cons  Text  3.25  2.50  I  ^ 


0.66*  .35  .30  Consum  (Gas  20 


*4.18*  5.50  4.12'*  Do 'A' 

5.50  4.12'/2  Do  'B' 

0.57*  1.34'*  .40  Cons  Glass 
,  ...  ..40  .30*  Copp  Clark 

1.25*  TOO  .50  Corby  'A' 

1.25*  TOO  .50  Do  'B' 

.60  .45  Cor.  Cred. 

0.93*  .80*  .62'*  Cosmos 

0.15*  .08  .06  Craig  Bit 

3.94*  2.50  2.75  Cr  Fonder 

1.08*  .40  .30  Crain 

X  ...  Cresbr  pfd 

<.'2T  2.75  2.25  Crown  Cork 


2.0!  19',''a  18*  187a 


'  ino  ISx  f !'  '®®''®  '®®'/®  KW’.'J  — '  ’’* 

109  104  I  5,T  109  109  109 


s’-fi  i  '4  4.43  crown  Cork  I  80  5l'/i  4  2'  an 

n’oll  ’'JS  '•®®  Crown  Trust  I  47'*  34  |  2  ll 

*  I'm  £^°99s  Nest  23  ,^,/x  3  31 


7X1/  ,0  P-'  '®9  '09  109  ...  ,55 

24*  ,9  I  I  22'/,  22  22  1  3« 

87a  67814.6!  8''x  8  8  —  1.  'mx 

r  J^,a  Ik  !?'.:?  1 

?2’''’  ]o'?j?'8“|  ”''®  +  '®'®'0 

1.80  1.35  I  I  . 

108  10,  I  .  . 

19'/4  2.5j  ,7  ,6*  i7  -  +■'-:;  -iii 

80  51'/x  4,2:  80  80  '  80  ‘  . 


1.80 
1.15*  TOO 
0.31*  .20 


1.35  Cr  Zeller 
.75  Do  A 
.15  Crush  Int 


4.87'*  4.87'*  Do  pfd 


1  ^2  52  1  3.2'  62  61Vz  67  * 

I  108*  97*1  .1  '  ®  . 


6.70* 

.75 

TOO 

TOO 

TOO 

0,24* 

0.19* 

JO 

JO 

2,21* 

1.60 

1.20 

0.44d* 

1.25 

0.77* 

.75 

JO 

0.18 

0.53* 

TOO 

.25 

1.79* 

.90 

.45 

1,79* 

.90 

.45 

33.03* 

2.20 

1.10 

2.00 

TOO 

1.01* 

49.37*  12,00+ 

3,37'* 

1.76* 

1.35+ 

.75 

2.92* 

T65t 

T4St 

1.94* 

.  80 

.60 

.3, 

.30 

1.34* 

.80 

.60 

4.55* 

.60 

.45 

2.28* 

.60 

.45 

Melchers 
Do  pfd 
Mex  Light 
Do  pfd 


8  8  ' 
14  14  +  ] 


Mid-W  I  Gs  12.50  ,  so  I 
Milton  Br  13.65  2,]o 


I'i?  ’-'0  +.05 

I  2^85  2,70  2.70 
4.8|  33  32*  33 


.04'*  .'04'* '  £?''*^®P  .  Fl 


10.75  10.00  10.75  iChemalloy  .  3.', 5  3'oo  ?  10 


101  101  ;;;;;;  ii  ,'PPome  tax  returns  "DIvidTnHf-'r'’®'’'''®  "spal  year; 

19*  20  ,  3m  p /,'®:  *  Includes  1960  year  (fiscal  ci?!?®''''!.  ®''®  shown  on  a  ci 

1'®/+.:;::;  4  .80?  YmiSs" V’Lsed ^®'®'®  fo  mv 

®ce  based  on  calendar  loxn  *  Includes  extra 


2.70  2.60  2:60  Dhess 

•51  .42'*  .43  Cleveland  C.  .. 

.14  .13  ,3  Dorn,  Lease.  .. 

26.50  26,25  26.25  PoP  Metal  .... 

■  42  .41  .42  Pano  Min.  ... 

.07'.',  .07'*  .07'*  I  Pontana  . 

■  12',*  .12',,  .12',*  Golden  Age  .. 

3.20  3.05  3.05  Gui-Por . 


3.60  3,60  3.60  Haitian  ., 

■<1  .59  .  60  Inter  Cer. 

■48  .43  .45  Jubilee  .. 

165  1.57  1.64  Lingside  .. 


.03  .03  .03 

.06  .06  .04 

.71  .65  .6' 

.09  .09  01 

.01'/2  .0,''?  .OI'i 
.02',  .02'‘2  cri 
.40  .39  .43 

.04',*  .04'*  .04+  I 
.03  .02' 2  .03 

.08'*  .08''2  .06’ i 


35  '29  x  a  aF"  SpO  2.70  .. 
20  20  ’'®|  ^^7»  33  .. 

'f®  3'/z  8+x  '8'*  '83x- 

’"■»  8  •  ,  ...  . 


2,503  'NDUSTRIALS: 

925  Alta  Dist.  2.10  2.25  OILS: 

BckV  4l'2l  aIP 

<,856  Kfon  Prods  11.50  11.75  MINES: 

1,136  i^est  Pap.  35.50  36.50  Beav  Lod  II 

119  Sun  Pub  A.  13.25  ,  4.00  -  Bdh 'coo?aV  ,  x. 


.45  Molson'sA  I  30  24'*  3  nn  m'®  ®''®  +  '.4 

.45  Do'B'  29'*  243x  3't  mi-  39*+  '/, 

1.10  Do  pfd  I  43  d  i  i'?'  xk  fA  +  ''i 

TOO  Mon  Invest  I  39  34  |  *^'4  42'*  —  '/, 


'!  8  I  ,.j  8'.2  8'/ 

90  65  I  I  “ 

15'8  13',x,'  '  I  ,4.x  ,4 
®®.  '  91 'a  71 


con.  Coiiig,;  ,  cop  ,./,  ., 

'.25  OILS:  Canusa  M.  04  'n? 

■80  Inland  N  Gas  5.50  5  75  )l0  '.U 

■00  Mid-W  I  Gas  '  *  «®‘^xN'Ckel  .gs  gfi 

.20  Peace  Riv  P  isi  -s  it  ’  Q'JStsino  iq 

7.50  Vantor  a'^  '^4  ’  24,/  Pcem  .'?? 

•<^4  .24V2  Sunshine  Lrd  .09  ^  ^ 

75  MINES:  |  Jsylor  Bridge  .ig  5* 

50  I  Beav.  Lod  U  04' ,  .07 

00  -Beth  Cooper  1.02_T03'  'West.  Ixpl.  ■°'o8  •?? 


?  ?!  ’1 

®  <’+  ..I  7*  7*  7*- 


1,125 
—  '72  2,655 


—  CANADIAN  BONDS  — 

(B,  Th.  J 

ZCInxinn  x.,,.x-., _  . 


1.500  Lexindin 
4,240  LL  Lac 

35,070  Lorado 
59,000  Do  wts 

4.500  Louvict 
2,000  Lyndhsf 
5,450  Maca.ssa 
1,480  Macdon 
3,400  MacLeod 

1 1,900  Modsen 

8.500  Magnet 
18,800  Molortic 

500  Moneost  U 
6,022  Mon  Bor 
23,250  Morolgo 

2.500  Morboy 
5,000  Morcon 


■”•■  -vx  .uz  'viia-cniD. 

1  99  1,86  1,91  iMogador 

1.70  1.60  1.63  jMt.  Pleas. 


1.60  1.63  ]Mt.  Pleasant  . 

.81  .84  N,  Formaque  _ 

.04'*  .04'*  N,  Jack  Lake  ... 


08  N.  Santiago 


3.65  3.60  3:65  N.'  W.  Amulet'.',' 


.15  N.  A.  Asbestos 


ks  iSS  'R-  A-  Rare  Met." 

X.35  2.28  2.35  ;  Paudash  . 


.05  .05 
•80  .78 


mu  iSu  •®®  I  Pore.  Prime  . 

•?3'®  'S^'*  .03'*  Quebec  Cob .  2 

•3  -30  .31  (Que,  Smelt .  . 


.31  .30 

.1,  .1, 

.,,'*  .10' 

.06  .05 


.11'.*  South  Dufault 
■05  Wesfville 


CALGARY  OIL  QUOTATIONS 


4.45 

3.60 

4.45 

.03 

.03 

03 

.15 

.15 

15 

.15 

.15 

.15 

.07 

.05 

.07 

.47 

.39 

.45 

.04'* 

.041 ; 

.04 

.02 

.02 

.02'/2 

.02': 

1  02  : 

.14'/, 

.12 

IJ 

.16 

.11 

.u 

.42 

.38 

,47 

.08 

.08 

.08 

.03 

.03 

03 

.08 

.08 

08 

!.50 

2.35 

2  45 

.11 

.10 

11 

V60 

7.35 

7.60 

.10 

.10 

in 

.03 

.02'* 

.0T2 

J,650  AP  - 
3.125  All  I 
2.070  Almin 
'  .500  Am  L 
*■000  Ancho; 
■OOO  AsQ- 
'l-820,Bai 
630  do  : 
505  do  5  ' 
850  Banff 
‘•?00  Bata 
7100  Cdlol 
I  f'840  Cdl 
L '.280  Cc 


17'>x  14'x'  5.1!  15' 


7.00  3.50  DALEX  pf 

10.57*  3.00  1.50  David  Fr'A' 

3.23*  1.70  .  60  Dist  Seag 


P  Iklk! 


6.63*  1,50  1.12'*  Do  pfd 

0.03*  .80  .20  Nat  StI  Car 

2.14*  T80t  1.55  Nat  Trust 


'4'X'  5.r  15'.,  ici'.  ic,  wovi.  ot 

173 ;  o'?'  '®'®  '3' 4  IS',?::::"  'kS  issues 


22  173x1  2.7| 

28'*  27  I  5.4  28 


4.75$  2.00  1,00  Nfid  Light 
].40  .60  .60  Neon  Prod 


M7*  TOO  .75  Dom?o"rLe'’/  ’"“'x' ?5kl  5  5,'  “  " 

i.n  1.3,  n  ^ 

?.'?7?  T^“  :P  g°si;,v  28?  143x1  L'! 

3.82*  .60  .45  Dom  Fabric  12  ll'*|  '  j  *  ^^'®  "h  ' 

■  :S  !:&+  Xfr  a  ,3  «'■ 

’:!S  !?,»  ts,„  H  ^ 

i:  1.60  .90  IL  ik“  :  ir®  .'^®  ^  ? 


9.28*  .70  .52'*  Do  pfd 

.  DomMagnes  ,  .. 

l'38t  ’’mi/  ■??  Do'+iOilcloth  I  25'/x  19* 

'•38*  .36'*  .15  D  Scottish 

5.85*  2.50  1.87'*  Do  pfd 

I'll!  ,  iS  D  StI  &  Coal 

4.26*  1,25  .62'*  Dom  Stores 

,'■43*  .60  .  75  Dom  Tar 

33  <0*  '■'X)  1.00  Do  pfd 

'.35*  .60  ,  55  Dom  Text 

231.87*  7.00  5.25  Do  hfd 


!  12  ll'*| 

63'*  S6'/x 
lOt'/x  99 
75'*  66 


4.9! 

2JI4 

20'/, 

.  1 

4.05 

4.05 

S.5i 

3.81 

12 

12 

1 

2.71 

8  ' 

7', 

3.6; 

1 

28 

27l» 

■  1 

4.3i 

63" 

6ia/x 

1.40  .60  .60  Neon  Prod 

,  18  ,80  .65t  NiaqWireC 

1.1T  .80t  .65t  Do'B 


,3'/j  10  i  I  )2 

"1 3)1 :k:k-2'" 

'’4k  1? !  it  ir-  ir*  +  ^ 

If  >  10  I  5.9  13*  13'/,  13'/,  ' 


9.4  28  28  28  +  li 

!  123x  ,23,i  ,23,  I  ,;® 

2.4  90  90  90 


xi-x  zu',  203x  26  406  UO  B 

4.05  4.05  4.05  —.95  10  IS®  3.00  N  W  Util  pt 

2.81*  2.00  1.50  Noranda 

'3  12  12  .  89  '.66*  NOnt  NGas 

■  SiSi  ?  33  1.87',',  Nor  Star  pf 

8  7'a  7Z'8  +  *  2,920  1'^  1.8St  Nor  Que  P 

!8  273*  273, 'x  +  1  4,600  '’37  Do  pfd 


14  10  S.S  ,1 

I4'x  11  I  5.6  ,4 


87  75  5.1  82  81  82  ’  +  11 

M'*  m  '  '  "  «^'®  33k  t  '? 

m  “■  r  A  ”  19' 8  +  '.J 


3  Dec '61 
„  5'*  Oct  62 

®70  4  Dec  63 
fiS  33*  Sept/6S 
,“U  23x  June  68 
4'x  Sept.  72 
780  VA  June '76 
am  4'x_Sept  83 


(Closing  quotations.  Sept.  5,  t96i) 

Bid  Asked|cP°R  33xk'2  IS  .7  43x'7, 


(Closing  quotations  Sept,  k  1961) 


AiaYR  7f)  Oft  1 /-  Bia  AsKed'  Bid  A5K« 

Albede  '.04  '.04^  ;Gmb?"  '.07  '.07  Miri?"  .15  •  Ranch  .05  .05 


f ai&f-  f-Sli  I'l&'l 


1003x  101'xlCrFonc  5',  74  97 
97'*  98'',]DmStrs  S', 76  98 
893x  903x  OmTor  5'x  78  96'/, 
943x  953x  Gen  Ac  43x  69  96 
82  83  Imp  011  3^9 


97  99  A  Iff'lity  Bonds; 

98  100  3  80  ,01 

96'/7  os  AvoInT  3'* '66  SR 


BZ  HJ  '"'P  UII  3  49  89  lei  s^x  82  103'x  Imi 

93'*  94',|  ndAcc  5'/,  78  9  7  99  nrcT®'  3'4/78  lok,  107  " 


op  ^vainr  3^72 '66  88 

97  S®"  3^®l  33x  79  83 

Bell  T®|  53x  82  ,02V 


IWI  lOlueL  .25  .2'>i2  Kpnft  “jo 

Clflv^hr  'wi  I  Leama  !o2 

103  jClaybr  .14',  14  [LeducC  .04 

85  I  KiriAi  vno 


.38  !  N  York  .12 
•02  ;  Norsul  .54 


.12  ITr-Zone  .02  .02 


iLeoucC  .04  .03i*!NRidge  .OPJ  .633k  viw'An  .04 

NEW  YORK  STOCK  MARKET 


68',  69'  ,|LoblawG  6  77  102 


0.29*  .11'*  .lx  Nor  Phone 

1  11+  SS  •”  NorthIdUfil 
l  ilt  .60  .45  NS  Light 


I  50  47  5.2 

I  34  2538' 

I  58  47  i 


4  +  1/4  4  47(1  104^4  105'®4:Mass  F  4’'2/7(S  on 

»+  -'B  2,035  I^Kr  *'5  87  ’"k  wklRA,?:® 

Provincial: 


103'*  ^'®®  33x  69 

BC  Elec  S3x  77 
109  £?,T®'  3'x/83 


NMorO  53.  78  100  102  'rS  o  3'4/83  96 
R Alum  53.x.  78  98'*  iSklr  ''^®  73  83 

|  J-®'"Cp3  78  94',.,  96',.?  £>5'®®'  *8  89'., 


”  iAMied"chem 

99  iArrtar  Chem  845'8  Merck 

’9  jAmer  Cyan  4k  Easf'lCodak  in?  !jyiO'’5anto 
.Am  Smelting  69  |EI  Paso  N  r  9I1' 
iAm  T  &  Tel  120  ck  F?»r^  ®  IS  I  Cash 


ing  quotations.  Sept.  5,  19611 


86'.xl  ioc-MobrI 
56*j  iouth  Pad 
3f'‘  South  RR 


,  .  J.2S  Do  pfd 

1.78*  .90t  .45  Donohue 

■60  .45  Dover  Ind 

_  *60  .60  Do  Dfd 

3.89$  1.50  1.12’/i  Dow 


0.92$  ,50  .40  Dupont 

146.99*  3.75  2.81 '/x  Dopfd 

•55  .42  Dupuis  'A 

iVS  7-»  5IS  I  " 


14  m  '33  23  23  ...  so 

P  ?k5.2,'  Ik  ISV2  Ik—  i 
Zl  Ik  Jk"""  ,1'? 
2k  1??  4.4!  p  r  ?r* 

?k  'k‘5  9|  +  '-33i 

10  ( 

50V2  45  \  3.01  50  5n  «n . 

26H  19  119,  26'/2  26  06U  'i' 

80  75  I  4.7  ^‘'®  ■”  3,061 

8' '4  6'*;  6.9  8'/x  8' 


345  0.52*  .45  .22'*  OCEAN  C 

.80  .60  Office  Sn^r 

390  6,48*  2.25  1.50  Ogllvie 

M  349.19  7.00  5.25  Dopfd 

i'??!  .95t  OntLoan 

®  '  '3^  Ont  Steel 


.30  Oshawa  A 
Overland 


0.92*  .90 

0.88  .50 


125  0.77* 

35.79*  2.50  1  25 

1.88*  1.80  1.35 

30  39.87*  6.00  4.50 


.67'/,  page  HER 
Paul  Ser  S 
Pembina 
1.25  Do  pfd 
1.35  Penman's 
4.50  Do  pfd 


'/a  8', a  S'-a- "i/a 


x9  B9  Peoples  Cr 

I  9?t  '^oP'd 

isP  2.00  PI-P'oEng 


T'z  7  I  ,  I  ,  *«  —  >/x  /,yso  Saskof  5'  ,  81  993x  1003.4  iCockshut  5  68  88 

133x  73x!  I  gi,  73^  '7,-  v  +  Industrial:  IGryhnd  S'*  78  no 

<0  45  15.31  46',  46",  46','?+  i.'  'aP'''  ^  6'* '77  103’*  105'*jDm  Text  4  66  94 

33  28Vj  6.0  3IV2  3]a.  3iv,  '*  jAIgm  S  5'4  '78  96  98  HomeO  534  71  93 

IS  109  I  5,41  ^  130  Alta  Gs  S',4-  81  95'*  97  Home  Oil  6  75  t08 


131  117  I  5.6| 


1841  1-92  Power  Corp 

ia'?!  liS  Do  1st 

16.24  3.00  2,25  Do  2nd 


m  «*  .koV  32  -  2'* 

15' i  ,4  I  5,2  . 


‘VA  S’ 


erCorp  60',  50' a  38  57  iaix  ca,  ,  ,,  C  Brew  5  83  93'*  94'/,  Simnmn  a,/  za  Ia,  LobR 

-  I  IS"  :j  :i:):  r+F  ^ 


5  68  88  92  Union  Gs  5  77  I?  additional  425  shares  h'av*e  hem. " ‘''®  *■'  ‘^®'’’®  C®'  ®'!,' 

!’/,  78  ,39  tPavihJfA^  during  JuLv  underthp  DIass  'B'  common  sharf’ 

4  66  94  96  oca.''^^  ^  Can.  ;  stock  purchase  plan  il%0)  JJ’P'®-'®®*  have  been  issued  at  $6.49  per  share 

3x  71  98  estate  issues  "ow  8.056,833  shares  Ik^ued  ^and  ou^o".'^®'"  ‘I*®  'o'nPunj''*  incentive  sWS 

6  75  108  111)  r.  Bid  Asked  standing.  ®"®  out-option  plan,  bringing  total  sharel  W' 

:'*  76  92  Ea?onR'’r*  Io  ”  i  _ _ _  '‘^Pding  to  1,047,565. 

6  77  107  110  LobR^if  ''  Ganak'^'ro^n'dri'es*  t  ,x  F-'LCONBRIDGE  NICKEL 

’*  79  ,  06  108  Ste^nbgP  ^  6^82  IM  in?  advises  that  since  Makh^^sF^fosk  1' .  ’'‘'®‘‘®'  ”‘®®* 

5  76  118  _ °  '"2  total  of  l,5I0  class  ‘4"  'd®'  ®"  additional  400  commni 

*4 '76  218  ir,\  AO _  Peen  purchased  fir  ranAAiil+?5®*  Pave  been  issued  under  the  co® 


Loblow  43x'76  218  in\  AO _  Peon  purchased  fir  ranrAiiVi  A  *  JJ®'®*"®*"®®  nave  been  issued  under  the  coa 

103  Showin  5' ,  72  103'*  105''+  Payment  of  are  now  13. 'ss  c'ass  ‘4*  xhfl*"®'  Therepany’s  incentive  stock  option  plan  a 

103.,  105',. 65  O  of  par  value.  lvalue,  tssuk  and  outk?Sfng  ’  ‘’®''®“  P®''  share  bringing  wtaJ  outsund' 


ing  shares  to  3,779.372. 


ciga 


ic-'i 


\ieavY  U.S.  Gold  Loss  As 
Result  of  Berlin  Crisis 


transactions  in  the  week  which 
tended  to  make  money  tighter, 
the  nation’s  banks  free  reserves, 
the  amount  they  have  available 
for  new  loans  and  investments, 
rose  by  $99  million  to  a  total  of 
$416  million  while  daily  average 
free  reserves  were  up  by  $15 
million  to  a  total  of  $575  million. 

In  both  cases  last  week’s  free 
reserve  figures  were  sharply  re¬ 
vised. 

In  addition  to  their  purchase 
of  150  million  of  gold  foreign 
banks  sold  $43  million  of  U.S. 
Treasury  securities.  Their  de¬ 
posits  in  the  Reserve  banks  were 
down  $18  million.  There  was  a 
drop  of  $91  million  in  foreign 


WASHINGTON  —  The  United 
•ates  lost,  during  the  past  week 
',11  million  more  gold,  the  lar- 
t  weekly  loss  since  last  Jan- 
as  an  apparent  after- 
■  ith  of  the  Berlin  crisis  and 
!‘,nt  extensive  aid  by  the  In¬ 
ternational  Monetary  Fund  to 

’rhe^British  appeared  to  be  the 
,neliciaries  of  a  large  flow  of 
I  .nds  largely  through  uncovered 
E„reien  exchange  transactions, 

I"  m  Continental  Europe  and  the 
movement  apparently  also  ex- 
ended  to  some  European  coun- 
:es  Which  traditionally  cash 
iollar  gains  in  for  gold. 

That  some  movement  of  funds 

London  may  have  come  fromldeposits  at  New  York  City  corn- 
tie  United  States  was  indicated!mercial  banks. 

V  weakness  in  sterling  futures;  During  the  week  Federal  Re-, 
!p(j  by  strength  in  spot  pounds.; serve  credit  against  uncollected 
‘  The  S150  million  gold  loss  re- checks  averaged  $309  million 
.oled  U.S.  stocks  to  the  level  lower  and  to  offset  this  decline 

I  last  dune,  the  total  gold  stock  in  funds  available  to  the  market 
n  Wednesday.  August  29th,  be- 1 the  Federal  Reserve  banks 
nfl  $17,452  million,  against  $17,-|bought  $243  million  of  govern- 
”  million  a  week  earlier.  'ment  recurities,  including  $14 
Respite  the  gold  loss  and  other, million  of  Treasury  bonds. 

provides  a  consultation  service 
for  foreign  manufacturers  inter-! 
tries  in  Ontario  and  for  existing 
Canadian  manufacturers  inter¬ 
ested  in  establishing  new  indus- 
csted  in  expanding  their  opera- 
started  by  Gaspe  Copper scope  by  the  establish 
„t  a  partial  pilot  !>■■=»<*  plants  in  th, 

[iiTied  at  proving  the  economical  Grant  H.  Clouse,  formerly  a 
I  t  every  of  molybdenum.  If  tests! member  of  the  Products  Re 
■•rove  successful  a  full-scale  oper-j search  Division  has  been  named 
t'on  will  be  undertaken  Commissioner  for  the 

1,  lodustnal  Devolopmeot  Branch’s 

ill  re.sult  in  a  modestly  Profit-I  Chicago.  Mr.  Clouse 

fnle  by-product  for  the  company.  Mid-Western  United 

ria.^tpe  s  concentrates  now  run  states  businessmen  interested  in 
f  2.i  per  cent  to  0.30  per  cent  a  licensing  agreement  with  an 
y  olybdenitc.  The  pilot  plant  will  Ontario  firm,  or  who  may  be 
pvam  and  condition  the  mate-^contemplating  the  establishment 
;ial.  pull  off  a  rough  concentrate,  of  a  branch  plant  within  the  pro- 
([  20  per  cent,  then  regrind  and  vince.  Mr.  Clouse’s  services  will 
:  DC  lean  it.  also  be  available  to  Canadian 

If  il  can  be  successfully  up-  companies  desiring  to  further 
;  aded  to  a  concentrate  assaying  (jgygiQp  their  export  markets. 

;  per  cent,  then  the  company ,  Thomas  A.  Lillico.  formerly 

II  have  a  saleable  product  lor  president  of  Lillico  Motors,  Pe- 
Ivhich  there  is  a  good  market.  terborough,  has  been  appointed 

Fin  the  early  days  of  Gaspe,; to  the  Regional  Co-ordination 
t  is  pointed  out,  geologists  knew; Division.  This  division  acts  on 
hat  molybdenum  was  present  in  behalf  of  the  government  in  the 
ore  and  felt  that  it  would  i  implementation  and  co-ordina- 


Peak  Operations 
For  No.  Rankin 


First  Half  Gold 
Output  in  Quebec 


North  Rankin  Nickel  Mines  j  QUEBEC:  —  The  Quebec  De- 


Molybdenum  Tests 
By  Gaspe  Copper 

TORONTO.  —  Construction  has 


Ltd.  reports  net  income  of  $569, 
707  for  the  seven  months  ended 
July  31,  as  compared  with  $263,- 
628  for  corresponding  period  last 
year. 

S.  A.  Perry,  president,  states 
in  presenting  figures  that  oper 
ations  in  the  latest  period  were 
at  a  peak  rate  and  that  the 
larger  net  i  income  reflected 
higher  prices  received  for  nickel 
and  copper,  as  well  as  extra  in 
come  derived  from  the  premium 
on  the  United  States  dollar. 

The  concentrator  treated  48,- 
886  tons  of  ore  in  the  latest  seven 
months  against  44,295  tons  in  the 
year  previous  period. 

Pointing  out  that  an  extensive 
exploration  program  has  been 
carried  out  this  year,  Mr.  Perry 
states  that  drilling  underground 
so  far  has  not  resulted  in  any 
material  change  in  the  ore  re 
serves. 

An  enlarged  test  of  the  area 
surrounding  the  North  Rankin 
mine  is  continuing  and  a  heavy 
drill  has  been  moved  to  the 
Jane-Web  group  located  some  12 
miles  west  of  the  mine.  Holes 
have  been  spotted  to  test  a  com¬ 
bined  magnetic-electromagnetic 
anomaly  uncovered  this  year. 

A  drill  will  also  be  used  to 
test  surface  showings  on  the 
Garvie  group  about  a  mile  from 
the  Jane-W'eb  holdings.  A  mini¬ 
mum  of  three  holes  will  go  down 
initially  to  seek  depth  continuity 
of  copper,  lead  and  zinc  miner¬ 
alization  exposed  on  these 
claims. 

The  Tavane  syndicate, 


partment  of  Natural  Resources 
reports  that  gold  production  of 
mines  in  the  province  during  the 
first  six  months  of  1961  totalled 
$19,060,320  in  value. 

Production  during  the  month  by  1 
individual  mines  was  as  fol¬ 
lows.— 


Ounces 

Value 

Gold  Mints:  .. 

Produced 

s 

Akasaba 

8,135 

282,431 

Bevcon 

14,456 

501,883 

Barnat 

35,014 

1,215,616 

Can.  Malartic 

20,199 

701,269 

East  Malartic 

55,688 

1,933,376 

Elder 

9,760 

338,848 

Eldrich 

7,432 

258,025 

Lamaque 

69,114 

2,399,500 

Malartic  Gold 

28,134 

976,756 

'Jorlartic 

9,035 

313,677 

Sigma 

42,162 

1,463,780 

Sullivan  Cons. 

27,049 

939,087 

-fotal 

326.178 

11,324,248 

Base  Metal  Mines: 

Campbell  Chib. 

15,035 

521,985 

Copper  Rand 

15,635 

542,816 

Gaspe  Copper 

1,708 

59,298 

Manitou-Barvue 

5,367 

186,332 

Merrill  Island 

676 

23,469 

New  Calumet 

484 

16,804 

Noronda 

114,939 

3,990,452 

.Normetal 

3,2/6 

113,736 

Dpemiska  Copper 

8,358 

290,173 

Quemont 

51,580 

1,790,754 

Suilico  Mines 

2,339 

81,205 

lA/aite  Amule’ 

3,371 

117,034 

Miscellaneous 

58 

2,014 

Total 

222,826 

7,736,072 

Combined  Total 

549,004 

19,060,320 

Okalta  Oils  And 
Britalta  in  Deal 


Announcement  is  made  of  an 
agreement  reached  between 
Okalta  Oils  Ltd.  and  Britalta  Pe¬ 
troleums  Ltd.  under  the  terms 
of  which  the  latter  company  will 
-  injoperate.  manage  and  supervise 
which  North  Rankm  has  a  20  properties,  drilling,  de- 

per  cent  carried  interest,  is  con-  yeiopmpnt  and  exploration  in 
Unuing  its  season  s  program.|(;;anada  until  December  31,  1961 
Three  holes  have  been  complet-|for  a  $2,500  fee  per  month, 
ed  so  far  on  a  high  grade  copper.  Britalta  has  agreed  to  guaran- 
show’ing  about  45  miles  south  of  f^g  an  additional  Okalta  bank 
^o.loan’un  to  $220,000  of  which  $112,- 
000  was  used  to  liquidate  current 
indebtedness  and  $108,000  will 
cover  the  company's  share  of 
the  cost  of  developing  properties 
in  the  Princess  Area.  Alberta. 
Following  repayment  of  this 


Fulton  Robinson 

The  appointment  of  Fulton 


Quebec  Mineral 
Production  Up 

QUEBEC:  —  Production  and 
shipments  of  minerals  in  Quebec, 
the  provincial  Department  of  Na¬ 
tural  Resources  announces,  show¬ 
ed  gains  in  most  directions  dur¬ 
ing  the  month  of  June. 

Shipment  of  gold,  silver  and 
clay  products  showed  modest 
gains  during  the  month,  while 
shipments  of  lime  were  lower. 

In  the  first  half  of  1961,  ship¬ 
ments  of  asbestos  and  silver  re¬ 
mained  steady  compared  with 
first  half  of  1960,  while  gold  ship¬ 
ments  rose  5%,  and  cement  11%; 
shipments  of  copper  declined  6%, 
zinc  8%,  iron  ore  39%,  clay  pro 
ducts  5%  and  lime  1%. 

Comparative  figures  for  June 


THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1961 


Can.  Hydrocarbons 
First  Half  Gain 


Robin.son  to  the  newly-created  i  and  for  the  first  half  of  this  year 
post  of  Manager-Private  Brand  follow 
Sales  of  The  British  American'  Jun# 

Oil  Company  Limited  has  been 
announced  by  D.  S.  Woodman, 

General  Manager  of  Marketing. 

Mr.  Robinson  wil  be  responsible 
for  sales  of  all  products  to  pri 


Asbestos,  tons 
Gold,  ounces 
Silver,  ounces 
CIsy  products 
Lime,  tons 
Cement,  tons 
Six  months 

vafe  brand  distributors  and  re- coid.'^ounces’* 
latcd  companies.  | silver,  ounces 

He  joined  B-A  in  1925  at  Win-  2i?{’c'^Mnds"'** 
nipeg  and  since  1956  has  been,  iron' ore,  tons 
Director  of  Marketing  Research  pjjy. 
and  Costs  for  the  Company.  ^ 


Lime,  tons 
Cement,  tons 


1961 

I960 

93,478 

94,012 

92,284 

91,177 

385,946 

383,036 

$843,727 

$841,229 

33,459 

35.423 

244,880 

224,698 

471 

472,615 

549,004 

520,996 

2,278,120 

2,264,927 

156,450,602 

166,769,240 

46,908,067 

50,824,204 

1,435,472 

2,348,822 

$3,505,202 

$3,678,633 

195,020 

197,406 

771,541 

694,968 

Queen's  Again  To  Offer 
Winter  Executives  Course 


prove  downward  continuity. 


Ircrea.se  as  operations  got  deeper, 
.'t  Copper  Mountain,  where  full- 
t  ale  mining  has  not  yet  begun, 
somewhat  higher  content  of  the 
Ir  ir.iral  is  known. 


tion  of  the  province  of  Ontario 
regional  development  program. 


Ontario  Industrial 
Development  App'ts 

Se\en  recent  government  of 
f  tario  appointments  to  the  vari- 
f'us  divisions  of  the  Industrial 
I  rvelopment  Branch.  Depart 
r  ent  of  Commerce  and  Develop 
•'  lit  were  announced  today  by 
L'  J.  Lyle,  Branch  Director. 

Four  appointments  have  been 
r  ade  to  the  Products  Research 
I  ivision  which  has  the  respon- 
Hbility  of  assisting  domestic 
manufacturers  obtain  new  pro- 
r  ts  for  fabrication  through 
.censing  arrangements  with  for¬ 
eign  industries  which  may  or 
•’  y  not  be  exporting  to  the 
Canadian  market. 

The  appointments  include: 
lavid  P.  Dempster,  former  vice- 
resident  and  general  manager 
f  Hyda-Clene  Corp.  of  Canada 
ltd.,  Cornwall;  Frank  A.  Wilson, 
former  production  manager  for 
Mil-Ko  Products  Ltd.,  Hamilton: 


Higher  Net  Loss 
For  Kilembe  Copper 


Gen'l  Binding  Adds 
To  Soles  Facilities 

TORONTO  —  Greatly  improved ! 

service  to  three  widely-separ- i  revenues  from  the  saidi'*'®'’’®*’ 
ated  areas  of  Canada  is  an-ipj-opQj-ij^s  involved,  Okalta  will 
nounced  by  General  Binding  (q  Britalta  5%  of  its  in- 

Corp.  (Canada)  Ltd.  GBC  Sales. in  the  properties.  During 
and  Service  offices  have  recently!, he  management  term.  Britalta 
been  open^  in  Halifax,  Quebec  wjj,  have  the  right  of  first  re- 
City  and  Winnipeg;  the  company jfug^]  of  any  offer  made  to  pur- 
now  provides  coast-to-coast  ser-i chase  any  of  the  company's 
vice  to  business  with  a  broad  properties. 

New  Ookvilie  Plant  jOnfor/o  Mines  Department 

In  Halifax,  resident  salesman  For  Union  Corbido  P/rvnC  Of©  SQOtcH 

Gilles  Laprise  has  opned  his:  TORONTO  -  Construction  of  •' OHS  IHJ^nblVtS 

office  at  5240  Kent  Street,  and  ^  new  acetylene  plant  on  thel - 

plans  are  already  underway  to  premises  of  their  large  capacity  TORONTO  —  A  50  per  cent'  Teck  Township,  in  which  the! 


The  School  of  Business  at  reports  that  the  demand  for  the 
Queen’s  University  has  an-; course  has  been  exceptionally 
nounced  that  it  will  again  run 

!  course  is  being  offered  again 
an  evening  course  for  execu-|yjjg 

tives,  managers  and  supervisors i  The  course  will  run  every 
from  Kingston  and  Eastern  On- j  Tuesday  evening  from  7  to  10 
taorio.  Last  vear  65  persons  o’clock  in  Dunning  Hall  at 
took  the  course.  Dr.  F.  D.  Bar-  Queen’s  beginning  October  3, 
rett.  chairman  of  the  Queen’s  for  12  weeks.  Instructing  in 
executive  programme  expects  a  marketing  and  sales  will  be  Dr. 
similar  enrolment  this  year.  !D.  D.  Monieson  who  has  re- 
Known  as  The  Winter  Pro- 'joined  the  faculty  of  the  School 
gramme  For  Executives,  the;of  Business  at  Queen  s.  Until 
course  is  intended  for  men  and  recently.  Dr.  Monieson  was  on 
already  doing  mana-ithe  faculty  of  the  Wharton 
gerial  or  adminstrative  work.! School  of  Finance  and  Com- 
Its  purpose  is  to  provide  an  mcrce  at  the  University  of 
opportunity  for  practising  ad-;Pennsyvania  in  Philadelphia, 
ministrators  to  keep  abreast  of  Dr.  Barrett  will  be  instructing 
new  developments  in  the  scien-|in  the  management  practices 
ces  of  business  and  manage- 1  and  human  relations  part  of  the 
ment.  The  School  of  Business; course.  _ 


Canadian  Hydrocarbons  Ltd. 
reports  sales  amounting  to  $3,- 
520,033  for  the  six  months  ending 
.June  30,  1961,  17%  higher  than 
for  corresponciing  period  of  last 
year.  The  volume  of  propane  sold 
increased  from  11,547,547  gallons 
in  the  first  half  of  1960  to  13,355, 
637  gallons  in  the  1961  period 
This,  it  is  pointed  out,  is  parti¬ 
cularly  gratifying  as  industry- 
sales  in  Western  Canada  were 
lower  due  to  the  abnormally 
warm  winter. 

Net  earnings  of  $218,327  for 
latest  period  compare  with  $203, 
670  a  year  ago  and  on  the  726.123 
common  shares  outstanding  at 
June  30,  1%1,  were  equivalent 
to  30c  per  share  (28c  per 
share  on  the  same  number  of 
shares  last  yeari. 

Working  capital  increa.sed  by 
$119,878  to  $1,544,958  during  the 
six  months  under  review. 

Company  has  completed  the 
acquisition  of  the  subsidiaries  of 
Progas  of  Canada,  Inc.,  referred 
to  in  the  annual  report.  The 
additions  to  the  Progas  plant  and 
gathering  system  in  the  Acheson 
Field,  near  Edmonton,  are  ex¬ 
pected  to  be  in  operation  before 
the  end  of  the  year  and  the 
integration  of  the  propane  dis¬ 
tributing  facilities  of  Stewart 
Petroleums  is  progressing  satis¬ 
factorily.  Some  minor  distribution 
facilities  have  also  been  acquired 
including  Barclay  Products  Ltd. 
of  Castlegar,  B.C.  which  repre¬ 
sents  an  extension  of  the  ter¬ 
ritory  served. 

Private  placement  of  an  issue 
of  $3,500,000  6'2^ii  20-year  deben¬ 
tures  is  presently  being  arranged 
by  Greenshields  Incorporated  and 
Deacon  Findley  Coyne  Ltd.  Com 
pletion  of  this  financing  is  ex¬ 
pected  about  mid-September  and 
will  enable  the  Company  to  con 
solidate  its  position  by  retiring 
existing  debenture  debt  and  fund 
ing  bank  loans  incurred  in  the 
acquisition  of  Progas  Limited 
and  Stewart  Petroleums  Limited. 

.A  recent  decision  of  the  Alberta 
Oil  and  Natural  Gas  Con.servation 
Board  rejected  all  applications  to 
construct  an  integrated  gathering 
system  for  natural  gas  liquids 
but  indicated  recognition  of  the 
need  for  pipelines  to  meet  in¬ 
dividual  marketing  requirements 


New  Group  Acquires 
Woinwright  Prod'rs 

CALG.ARY  —  Acquisition  Is 
reported  by  a  group  headed  by 
Lawrence  W.  Lee,  former  se¬ 
nior  vice-president  of  Canadian 
Husky  Oil  Ltd.  of  control  of 
Wainwright  Producers  &  Refin¬ 
ers  Ltd.  of  Edmonton  and  Am¬ 
erican  Northland  Oil  Co.  of  San 
Francisco.  Control  of  both  com¬ 
panies  was  obtained  through  the 
purchase  of  American  Northland 
stock. 

A  statement  to  shareholders  of 
both  companies  providing  details 
of  the  deal  is  expected  soon. 

American  Northland  controls 
Wainwright  through  ownership 
of  51  p.c.  of  that  company’s  out¬ 
standing  stock.  W’ainwright  owns 
and  operates  a  crude  oil  refinery 
at  Wainwright.  Alberta,  and 
also  operates  a  number  of  retail 
outlets.  It  has,  in  addition,  vary¬ 
ing  interests  in  producing  oil 
wells  and  undeveloped  acreage 
in  the  Wainwright  field. 

A  spokesman  for  the  new 
Rcoup  says  the  existing  refining 
facilities  of  Wainwright  are  in 
need  of  technological  advances  in 
heavy  oil  refining.  A  study  cur¬ 
rently  is  being  made  to  asses.s 
the  company’s  requirements  in 
this  connection. 


Placement  Body  To 
Have  Montreal  Branch 


Mf.  Plesant  And 
Kenneo  in  Deal 

Mount  Pleasant  Mines  Ltd. 


Kilembe  Copper  Cobalt  Ltd.  *^  J" *5  — - - H*ciiiisc»  ui  uiun  laist-  njnuiMU  —  n.  ou  h*"*  '''’-■•■’‘■■k.  ■■■  . . has  sionpu  a  now  apreement 

reports  a  net  loss  of  $199,431  forlS^"adl  ^es*^tll  s  a^^  in  the  rate  of  geological  Kirkland  ^  iw  th  kSo  Exp  oraUons  (S 

..  .1.  J-  ,  vice  laciiiues  ai  inis  aaaress.  tario,  has  been  initiated  by  .u  i.-  1 1  a  i  has  requested  assistance.  In  re-i  '  ,  ■  M„„nf 

the  SIX  months  ending  June  30.;  The  Quebec  City  office,  at  Union  Carbide  Canada  Limited,  ‘^e  Mrkland  Lake,  Ontario |ada)  Lmi‘ted  thereby  Mount 

as  compared  to  a  net  loss  of; 2485  Boulevard  Ste.  Anne,  is  Linde  Gases  Division.  The  an- Timmins  and  Cobalt  areas  is  Mines  Department  will  increase 

$160,133  for  the  same  period  last  managed  by  Jacques  Dorc,  nouncement  was  made  today  by  planned  by  the  Ontario  Govern- 'the  number  of  geological  ficldi  .  puaHnifp  Cmmiv 

year.  iwith  complete  inventory  and  Mr.  A.  A.  Gumming,  President.! ment.  in  the  region  from  three: P  *  and  an  addi- 

Operating  profit  v.as  reduced  I  service  facilities.  Union  Carbide  Canada  Limited.!  To  find  new  ore  bodies  which  to  .seven.  itional  31  Kenneo’ claims 

from  $1,692,398  to  $1,336,245  as  a  I"  Winnipeg,  the  GBC  office  Situated  on  their  eleven  acre  could  be  developed  to  bolster  j  The  Kirkland  Lake  mines  have'  According  to  the  terms  of  the 
result  of  lower  grade  ore.  Profits  —siso  with  complete  inventory  lot  on  Speers  Road  in  Trafalgarjthe  economy  of  the  three  com-ioffered  to  provide  geologistsLp^  agreement  Mount  Pleasant 
were  also  reduced  by  an  increase  and  service  facilities— is  under, Township,  the  new  plant  will | munities  is  the  objective  of  thejfrom  the  mines  department  withijj^^ 

in  the  allowance  for  depreciation ; the  management  of  George  produce  acetylene  and  also  pro- 'speed-up.  All  three  have  been  all  the  information  they  have  ■-  development  and 

'Yates.  vide  filling  facilities  for  oxygen.  I  experiencing  steady  drops  in  accumulated  to  date.  A  second ’ 

This  completes  one  phase  of, nitrogen  and  argon  both  liquid' emplovment  and  gold  production i government  geologists  will  be 

General  Binding’s  expansion  pro- 1  and  gas,  which  are  produced  at 'over  the  past  few  years.  I  stationed  at  Kirkland  Lake  to 

gram,  states  Warren  Rothwell.jthe  same  location.  i  the  past  vear,  two  Kirkland  interpret  the  information, 

company  president,  but  plans  fori  The  two  plants  will  provide  a  Lake  gold  mines  have  been'  A.ssistance  has  been  offered: 


and  amortization. 


UNLISTED  MINES 


(Supplied  by  6.  E.  Leslie  E  Co.) 
(Closing  quotations.  Sept.  5,  1961) 

('Quoted  in  dollars;  others  cents) 
Bid  OfferlMain  Oka  55  65 


Alsab 

Aconic  4 
Do  VTC  5 
Amal  Mng  10 
Amer  Chib  7  10 
Arnora  7 

Ass  Devp  6  8 

Atlas  Chib  1  2 

Bald  Mtn  18  20 
BIk  Hawk  15  17 
BrosnanCh 


JO  iMartlnBird  3  5 

g  Mllado  27  32 
in  Matfagami  10  15 
JO  Miller  Cop  21  31 
Natl  Mai  23  26 
Nipiron  7  9 

2  Nor  Explor  23  28 
*  North  Sull  5  . 
Ok  lend  3  5 

lOlympia  25 

Pascalls  19  21 


A  new  industry  -  sponsored 
placement  office  for  engineers, 
scientists  and  executives  has 
been  opened  in  Montreal  to  .serve 
eastern  Canada.  It  is  the  Mont¬ 
real  office  of  the  Technical  Ser¬ 
vice  Council,  which  is  supported 
by  several  hundr(\l  Canadian 
cornpanics  and  which  ha.s  its 
main  office  in  Toronto. 

Robert  Church,  casicrn  man¬ 
ager  who  is  in  charge  of  the 
.Montreal  office,  states  that  the 
establishment  of  the  council  “re¬ 
cognizes  the  need  for  its  .services 
in  this  highly-developed  indus¬ 
trial  region  which  is  al.so  a  great 
source  of  technical  graduates.’’ 

To  mark  the  opening  officially, 
directors  of  the  Council  will  meet 
in  Montreal  September  14. 

The  council  was  founded  in 
1927  by  a  group  of  industrialists 
and  educators  to  retain  Canadian 
engineers  and  scientists  in  Can¬ 
ada.  As  a  practical  means  of 
doing  this  it  assists  such  people 
without  charge  in  locating  pro¬ 
fessional  positions.  The  council 
also  makes  recommendations  to 
universities  on  behalf  of  industry 
concerning  scientific  and  engin¬ 
eering  courses.  The  non-profit  or¬ 
ganization  is  directed  by  an  exe¬ 
cutive  committee  made  up  of 
senior  industrialists  who  give 
their  time  and  guidance  without 
charge. 

The  council  has  35,000  men  and 
women  registered  with  it  and  it 
has  arranged  for  more  than  7,- 
500  placements  in  hundreds  of 
companies  from  coast  to  coast. 


further  expansion  are  now  being  complete  range  of  gases  for  in-loosed.  This  put  400  men  out  of  by  the  Federal  Department  of  ^additional 


to  form  a  new  company  at  any¬ 
time,  up  to  June  1966.  'Federal  Government 

Kenneo  is  to  receive  a  10% ! 
interest  in  the  new  company 
iwith  the  right  to  purchase  an 


detailed 


•Pine  Pt  13'/j 
Quedon 


ID.  B.  Kinnaird,  previously  con-!®c^®«Xn  12^/81*3-/4  0^*10 

'Rand  Mai 
30  iRoxford 
,  I  Seaway 
^  *  -Sheraton 

'/4  Vjist  Jude 
35  !St  Helen 
.  50  !  Scott  Chib 

Starlight 


I4'/a 


itact  supervisor  for  Orenda  En- 
Limited,  Malton;  and  H. 
B  Clark,  former  plant  manager 
'or  A.  S.  Hallamore  and  Asso- 
tiates,  Hamilton 


Dauphin 
Franksin 
Calloway 
Gibson 
Glencona 
Ct  Nor  D 

E.  D.  Jones  has  been  appoint- 1  imp  m?" 
|fc  to  the  industrial  development! 


_  _ _  7  10  ISullico 

c.  ision.  He  is  a  former  Indus- jcaduboro  130  140  Ivalmont  5 
-‘.al  negotiator  for  the  Ontario  Sup  ir  is  25  ivercheres 
Mro  Commission.  This  division  ■  Ir^K^e  Ihig  ^  ?o  lyng  Dave  17 


THE  OIL  MARKET 


Pamoil  Reports 
Profit  For  Year 


Pamoil  Ltd.  reports  net  income 


,  ,  j”  J  .  ,  ciu.n-u.  1111.-1  pill.  -1111,  1111...  1,1.1  111  1..1,  -  11.1. . . .  “•  iauuilioiiai  20'c.  /siiui  iiiuuin 

dustrial  and  medical  usc  ^^.Qrk,  cut  $1.5  million  from  the^Mines  and  Technical  Surveys, jpieasant  has  spent  $1.5  million,,, . . . .  . . _  _ 

throughout  a  ma.ior  portion  of  annual  payroll  and  wihich  will  provide  specialists  in 'additional  financing  will  be  done  !,340.!)44  at  same  time  last  year, 

OntariO’  both  to  direct  accounts  region’s  bullion  out- 'geophysics  and  geochemistry  to! on  a  pro  rata  basis.  ithc  Dominion  Bureau  of  Statis- 

and  through  Linde  s  netw-ork  of  j  r  n-iillion  icarrv  out  .soecial  .studies.  I  Mmmt  Pin.ncant  i 


After  Mount 


Employment’  Higher 

OTTAWA  —  Federal  govern¬ 
ment  employment  totalled  341,149 
pcr.sons  in  May,  compared  with 


Distributors.  Distribution  will  be 


put  by  $2.5  million 
One  gold  mine  in  Timmins  was! 


-carry  out  special  studies.  j  Mount  Pleasant  is  committed 
The  editorial  and  cartography  I  to  spend  $50,000.00  before  Dc- 


pales 


stock 


Transactions  on  Toronto  Stock  Exchango 

(Closing  quotations.  Sept.  5,  1961) 

High  Low  Close  Sales  Stock 


3.650  AP  Cons 
3,125  All  Rox 
2.070  Alminex 
S*"’  Leduc 
I  8-000  Anchor 
]  000  Asomero 
'*-820,&ajley  SA 
630  do  pr 
505  do  5^4  or 
850  Banff 
6.000  Beta 
5  loo  Colalta 
f840  Co)  Ed 
J'7B0  Comerino 


.46 

.46 

.46  1 

.35 

.28 

.29  1 

2.05 

1.99 

2.00 

.08'/i 

.08 

.08 

.08 

.06-/3  .07'.'3 

.36-/3 

.36-/3  .36-/3 

8.60 

8.20 

8.20 

21.50  : 

21.50 

21.50 

24.62  : 

24.62 

24.62 

1.67 

1.63 

1.63 

.06-/1 

.05 

.06-/3 

.34 

.33 

.33 

18.00 

17.75 

17.75 

1.70 

1.66 

1.66 

. 


I  ® 

u  ‘  r  •; 


the 


mildest 

BEST-TASTINO 


[  Cigar  gi-TiE 


14,300|C  Oil  Lds 
5,000:  Do  wts 
LOOOCS  Oil  wts 
5,204  CS  Pete 

14.500  C  Chieftn 

5.140  C  Delhi 
25:  Do  pr 

14.500, Cdn  Dev 
9,434  C  Ex  Gas 
4,000, C  High  Cr 
3,310:C  Homestd 
12,933  Cdn  NW 
l6,066;Cent  Del 
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3,650  C  West  P 
23,325  Delhi  Pac 
5,300;Dev-Pal 
7,915  Dome  Pete 
14,875,  Duvex 
13,015, Dynamic 
2,850  Fargo 
1,275  Fr  Pete  pr 

2.140  Gr  Plains 
5,645  Home  A 
3,398:  do  B 
3,126  H  B  Oil  G 
1,900  Jupiter 
5,000:  LI  Pete 

41,708  Long  Point 
2,200:  Lynx 
4,000!Marigold 
25,425  Medal 
8,780'MidCon 
2,000  Mill  City 
700  Nat  Pete 
4,000  N  Cont 

1.800  N  Davies 
l,7I2(Northcal 
2,500:NC  Oils 
2,1001  Do  wts 
2,555:Okalta 

16,051  Pac  Pete 
560'  Do  w 
33,950IPamoil 
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700iPralrie  Oil 
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9,200  Sapphire 
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8.500  South  U 
2,000  Spooner 
5,00o;stanwell 

23,875iTrlod  Oil 
1,100. U  Canso  vt 
23,230  Un  Oils 
4,8501  Un  Reef  P 

10.100  Wespac 
14,540  W  Cdn  OG 

6,133WCOG  w 
10,600  Wsburne 
11,980  Wstates 
9,339  W  Decalta 
5,000  Van  Can 

4.500. Dalhousie 
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handled  by  truck  and  tank  several  weeks  ago.  While  branch  of  the  Ontario  Mines  jceniber  31,  1961.  Development 

.  11  other  closures  are  planned, ; Department  will  be  expanded  work  involving  two  diamond 

-  .  f  *  u  ;,j.  Imost  of  the  mines  in  that  camp  to  get  the  reports  out  as  rapidly  drills  is  progressing  favorably 

of  $216,113  for  the  year  ended  .square  feet,  the  new  building  p^j^^jj^yg  operate  only  because  as  possible.  The  program  is  ex- and  ample  funds  are  in  the  bank 
.April  30  as  compared  with  a  net  for  acetylene  production  will  be  receive  federal  subsidies.  Ipected  to  take  four  to  five  years,  to  meet  this  commitment.  j 
loss  of  $250,993  last  year.  |of  fireproof  construction  —  steel 
Shareholders  of  company,  at  a|and  concrete  —  and  full  produc- 
special  meeting  in  Calgary  on, tion  is  scheduled  for  November 
September  25  will  be  asked  to  1st,  1961.  The  liquid  oxygen  plant 
approve  an  increase  in  authorized  j  went  on  stream  December,  1960. 

capital  to  15  million  shares  from!  - 

the  present  10  million  shares.!  1st  Half  Earninqs 
There  are  no  immediate  plans  ^ 
to  sell  treasury  stock,  R.  P.  Ot  OpCITIISka  DOWII 
Brandenburg,  president,  points!  Opemiska  Copper  Mines  (Que- 
out.  jbec)  Ltd.  reports  net  earnings  of 

In  the  year  under  review,  pro-  $760,668  equal  to  14  cents  a  share 
duction  of  crude  oil  and  gas  for  the  quarter  ended  June  30 
Iliquids  decreased  to  270,761  bbls. 'compared  with  $888,897  and  16 
'from  282,227  bbls.  the  year  be- 1 cents  for  corresponding  period 
I  fore.  Natural  gas  production  in- j  last  year.  Six  months  net  income 
creased  to  245,139,000  cu.  ft.  fromjis  $1,297,140  or  23  cents  compar- 
193.205,000  cu.  ft.  led  to  $1,772,272  or  32  cents. 

Production  earnings,  president!  Tax  payments  amounted  to 
says,  were  10  per  cent  higher  $60.3,500  against  $324,000  last 
in  Canada,  but  (Jecreased  19  per  year.  Average  price  received  for 
cent  in  the  U.S.  due  to  lower! copper  in  the  first  half  was  27..33 
allowables  and  a  drop  in  crude  [cents  per  pound  against  30.35 
production  from  the  water  flood  cents  in  the  similar  period  last 
properties.  year. 


Business  Surge,  Foreign 
Crises  Inflation  Threats 

By  BERNARD  T.  FREVERT 
Editor,  Standard  Cr  Poor's  OUTLOOK 

The  Administration  is  convinc-lsible  effects  on  our  foreign  trade, 
ed  that  serious  inflation  does  not  however,  the  situation  is  so 

lie  ahead.  Its  position  is  that  P® 

,  ,  ,  definite  conclusions  can  be 

cess  plant  capaci  y.  ample  sup-  drawn.  It  is  not  known,  for  ex- 
plies  of  materials  and  goods, |ampie,  how  the  United  King- 
and  rela  ively  high  unemploy- idom’s  negotiations  with  the  Com¬ 
ment  will  act  as  a  break  on  jrioj,  Market  group  will  develop, 
prices.  There  is  suppo.t  for  this! nor  is  it  indicated  how  many 
view,  at  least  over  the  near  Qtj^rr  members  of  the  rival  Outer 


term 

At  the  same  time,  it  should  be 
cognized  that  the  ingredients 
exist  for  a  strong  inflationary 
surge.  These  are  to  be  found  in 
( 1 1  the  sharp  rise  in  bu.siness, 
121  a  potentially  explosive  foreign 


Seven  group— Norway,  Sweden, 
Denmark,  Switzerland,  Austria, 
and  Portugal— will  join. 

Preliminary  thoughts  are  that 
enlargement  of  the  Common 
Market  initially  would  pinch  our 
overseas  trade.  Some  guesses  are 
situation,  (3)  a  mounting  Federal  t^at  the  U.S.  might  lose  about 
deficit,  and  (4)  continued  upward  5500  million  of  exports  a  year  be- 
wage  pressure.  Thus  far,  busi-| cause  of  tariff  changes.  How- 
nessmen  and  consumers  have|eyer,  it  is  felt  that  this  would  be 
’  een  exercising  admirable 
traint.  But  there  is  the  ever- i ground'  that  sti 
resent  possibility  that  a  realise  Common  Market  economy 
-ar  threat  might  touch  off  a  [would  lead  to  a  greater  demand 
-ave  of  scare  buying.  jtor  y  5  goods. 

It  is  to  be  hoped  that  such  a;  Another  point  mentioned  is 
ondition  never  develops.  Whe-  ^pg^  L  s.  firms  have  plants 
ler  it  does  or  not,  allowance-oj.  jjcensing  arrangements  in  Eu- 


The  Common  Market 


;Kingaom.  Marketing  potentials 
I  for  tnese  concerns  w  ould  be 
broadened,  tending  to  offset  any 
!  slackening  in  direct  exports.  Not 
The  United  Kingdom’s  applica-,to  be  overlooKed  are  the  political 
ion  for  membership  in  the  Com-  considerations.  Any  steps  leading 
ion  Market  has  prompted  to  a  unified  Europe,  economical- 
tudies  by  various  government ;ly  or  otherwise,  would  strength- 


tics  reports.  Earnings  amounted 
to  $125,490,000  against  $117,- 
061,000  for  May  1960. 

The  total  includes  staff  in 
agencies,  proprietary,  corpora¬ 
tions,  services,  departmental 
branches  and  other  units. 


The  Shares  referred  to  herein  are  being  offered  for  sale  in  Canada  but  not  in  the  L'nited  States  of  America, 
This  is  not,  and  under  no  eireumstanees  is  to  be  considered  as,  an  offering  of  any  of  these  Shares  for  sale  in 
the  United  States  of  America  ar  in  the  territories  or  possessions  thereof,  or  an  offering  to  any  resident  of  such 
places  or  a  solicitation  therein  of  an  offer  to  buy  any  of  these  Shares, 


125,000  COMMON  SHARES 


Par  Value 


Per  Share 


KUKATUSH  MINING  CORPORATION 

(1960)  LTD. 

(Incorporated  under  the  Companies  Act  of  Canada) 


Registrar  and  Transfer  Agent  —  Montreal  Tmst  Company* 
Montreal,  Toronto  and  Charlottetown. 


Price:  $6.50  Per  Share 


A  prospectus  seill  be  promptly  furnished  upon  reguest. 

All  nppUcationt  for  Shares  should  be  addressed  to  either  of  the  undernoted  teho 
are  acting  as  agents  for  the  company  on  a  regular  brokerage  commission  basis. 


Barrett,  Goodfellow  &  Company  I  Goodwin  Harris  &  Company  Ltd. 


Members  The  Toronto  Stock  Exchange. 


330  Bay  Street,  Toronto,  Ontario. 

4  Hughson  St.  South,  Hamilton,  Ontario. 


Members  The  Toronto  Stock  Exchange. 

Canadian  Stock  Exchange. 

The  Investment  Dealers'  Association  of  Canada. 

347  Bay  Street,  Toronto,  Ontario 
Branches:  Sarnia,  Chatham,  Wallaceburg 


Subscriptions  for  the  said  Shares  tciU  be  accepted,  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and 
the  right  is  reserved  to  close  the  Subscription  Books,  at  any  time,  without  notice. 
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Imp'l  Investment  Reports 
Year  of  Major  Expansion 

Fiscal  years  •nded  June  JOfh] Corporation  of  California  (82%) 
with  its  72  offices  in  California 


1961 

$ 


1.10 
48,568,416 
1.7J— 1 


Ineomi  .  14,873,933 

Net  Eornlnqs  ....  1,751,913 
x)Per  Share  ....  1.30 

Work.  Capital  ...  87,449,054 
Current  Ratio  2.11—8 

X  on  'A'  and  'B'  stocks  (1,196,548 
shares  against  1,045,412). 

Annual  report  of  Imperial  In¬ 
vestment  Corp.  Ltd.  (Laurentide 
Financial  Corp.  Ltd.— name  of 
company  was  changed  to  latter 
style  effective  September  1st) 
reflects  expansion  in  company’s 
field  of  operations  during  the 
year  under  review  with  gross  in- 1 


I960 
$ 

9,811,885.  and  Oregon. 

1,324,583 1 

3rd  in  Canada 


With  these  moves,  Mr.  Saund¬ 
ers  states,  the  company  is  now 
among  the  top  15  finance  com¬ 
panies  in  North  America.  It  is 
the  third  ranking  Canadian- 
owned  finance  company. 

With  its  head  office  in  Van¬ 
couver,  company  now  has  offices 
from  the  Gaspe  Peninsula  in 
Quebec  to  Victoria,  plus  the  Bah- 


New  Acquisition 
Comb.  Enf  prises 

TORONTO.  —  Combined  En¬ 
terprises  Ltd.  has  purchased  jin  fine  pitch,  high  precision 
Paramount  Gear  Works  Ltd.  ofi8''a''S-  These  fine  pitch  gears  are 


meter.  I 

Paramount  Gear  W'orks  pro¬ 
duces  cut  gears  up  to  .30-inch  dia-j 
meter  for  machinery  manufactur-l 
ers  and  Canadian  industry  gen¬ 
erally.  Company  also  specializes' 


B-A  Appointmenf 


Toronto,  it  is  announced  by  M. 
0.  Simpson.  Jr.,  president  of 
Combined  Enterprises. 

Purchase  of  Paramount  Gear 
—fourth  corporate  acquisition  by 
Combined  Enterprises  Ltd.  with¬ 
in  the  past  four  months— raises! 


used  in  computing  equipment, 
airport  radar  installations,  and 
other  precision  instruments  and 
equipment. 

The  production  and  engineer¬ 
ing  facilities  of  Paramount  Gear 
and  Hamiton  Gear  complement 


the  total  of  manufacturing  sub-iC«ch  and  enable  C-E-L  to 

sidiaries  in  the  expanding  C-E-L 'offer  (Tanadian  industry  the, 
group  to  12  companies.  | broadest  selection  of  mechanica  | 

Purchase  prices  was  not  dis-'^ower  -  transmission  equipment 
closed  I  available,  .Mr.  Simpson  said.  | 

In  line  with  Combined  Enter-L.The  two  companies  will  con-' 
prises’  policy  of  vertical  growth, I ‘"’“f.  f®  operate  as  separate 
the  acquisition  strengthens  c-E-,eo“”os.  ^ 

L’s  Industrial  Division,  which  al-i 


come  and  net  earnings  after  alliamas  and  the  States  of  California 

charges  showing  substantial  gairslgnj^  Oregon. 

over  figures  for  preceding  year.  |  g  statement  of  policy,  Mr. 

Receivables  were  up  48  per  ggunders  outlined  the  change  of 
cent  to  $141,954,371  as  at  Jaiie  i  j.oj.porate  name  from  Imperial  to 
30th  last  and  total  assets  in-  Laurentide  as  a  “base  from 
creased  during  the  year  to  $173,-L,hich  subsidiaries  can  gain  the 
432,265  from  $119,608,947.  'advantage  of  broad  national  and 

In  directors’  report  Peter  Paul j international  identification.” 
Saunders,  president,  draws  atten-|  jje  pointed  out  that,  despite  the 
tion  to  three  major  achievem.entsipoor  economic  conditions  of  the 
in  the  year  which  strengthenede  past  winter,  the  company  has 


I  R.  J.  Aim 

I  The  appointment  of  R.  J.  .Mm 
'as  Quebec  Division  .Manager  of 
re-  The  British  .'American  Oil  Com 


the  company  by  providing  a  wider 
range  of  business  opportunity. 
These  were: 

•  Active  operation  of  Lauren¬ 
tide  Finance  Company,  the  Can¬ 
adian  consumer  loan  subsidiary; 

•  Commencement  of  operation 
of  the  Commonwealth  Industrial 
Bank  of  Nassau,  Bahamas  which 
ended  the  year  with  a  profit; 

•  Acquisition  of  majority  con¬ 
trol  of  Mercantile  Acceptance 


been  able  to  continue  growth 
through  diversification.  The  U.S.- 
Canadian  exchange  rate  fluctua¬ 
tions  have  had  little  effect  on 
the  company  because  of  the  in¬ 
ternational  aspect  of  the  organiz¬ 
ation;  the  active  operation  of  the 
consumer  loan  subsidiary  and  the 
broadening  of  the  business  de¬ 
velopment  division  had  all  helped 
to  increase  the  receivables  and 
profits. 


Dominion  Bridge  Acquires 
Runnymede  Steel  Construction 

Dominion  Bridge  Company  plant  on  a  15-acre  site  at  Dixie, 
has  purchased  almost  all  thelOnt.  Annual  sales  of  Runny- 
mod  asset,  ot 

Steel  Construction  Lt  .  o  or  Dominion  Bridge  Company 
onto.  [owns  two  other  plants  in  Tor- 

The  purchase  will  enable  Do-, onto — an  office  and  plant  on 
m  nion  to  handle  an  increasedjshaw  Street,  acquired  in  1928, 
vo.ume  of  business  in  the  On- 1  presently  being  used  for  ware- 
tario  market  and  to  reallocate'housing  steel  products  and  for 
manufacturing  facilities.  jsome  fabricating  operations  of 

Runneymede’s  land,  buildings,! a  minor  nature,  and  a  new 
m-ichinery,  equipment  and  in-jheavy  struc-tural  and  plate  fab- 
V  niories  were  taken  over  byjricating  plant  at  Mount  Dennis, 


D  iminion  as  part  of  the  deal. 

In  addition,  all  of  Runny- 
m  de’s  rights  under  a  $3,379,500 
contract  for  fabricating  and 
erecting  the  Homer  Bridge  at 
St.  Catherines,  Ont.,  were  trans¬ 
ferred  to  Dominion,  which  will 
complete  the  work. 

Runnymede  will  complete  shop 
fabrication  of  all  its  other  con¬ 
tracts.  It  is  expected  that  these 
will  be  completed  by  or  shortly 
after  September  30;  after  which 
the  company  will  discontinue  its 
business  of  fabricating  and 
erecting  steel-work  and  ware¬ 
housing  steel  products. 

The  properties  acquired  by 
Dominion  from  Runnymede  con¬ 
sist  of  an  office  and  plant  on 
three  acres  of  land  on  Dundas 
St.  in  Toronto  and  a  fabricating 


completed  in  1959.  It  is  our  in 
tention  to  consolidate  all  our 
operating  in  Toronto  at  the 
Mount  Dennis  and  Dixie  plants 
and  to  sell  the  Shaw  Street  and 
Dundas  Street  properties. 

According  to  H.  G.  Welsford, 
Dominion  Bridge  president,  “It 
is  oiu"  intention  to  consolidate 
all  our  operations  in  Toronto  at 
the  Mount  Dennis  and  Dixie 
plants  and  to  sell  the  Shaw  St 
and  Dundas  St.  properties”. 


COMBINED  ENTREPRISES 
Combined  Enterprises  Ltd.  advises 
that  an  additional  200  common  shares, 
no  par  value,  of  the  company  have 
been  issued  pursuant  to  the  exercise 
of  an  option  under  the  incentive  stock 
option  plan.  A  total  (rf  5,100  shares 
have  been  Issued  under  the  plan  to 
date.  There  are  now  605.100  shares 
issued  and  outstanding. 


ready  included  a  gear-manufac-  Monpower  Services 
luring  company.  Mr.  Simp.soir  ’  Manpower  Services  Ltd 
said  ports  record  net  earnings  and  pany  Limited,  with  headquarters 

Combined  Enterprises  —  which  i sales  for  the  fiscal  year  ended  in  Montreal,  has  been  announced 
has  been  producing  industrial  j  June  30.  Net  earnings  rose  17.6  by  D.  S.  Woodman,  General 
cut  gears  up  to  20-foot  diameterjper  cent  to  $848,721,  or  $1.41  ajManager  of  .Marketing.  .Mr.  Aim 
at  its  Hamilton  Gear  and  Ma-icommon  share,  from  $721,657,  or 'succeeds  W.  S.  Whiteford,  who 
chine  Company  plant  in  Toronto  $1.20  a  share  a  year  ago.  Sales  was  recently  named  .Manager  of 
—can  now  manufacture  minia-iof  services  and  income  from  Sales  Planning  for  the  Company 
ture  precision  gears  ranging. licensees  climbed  to  $20,860,095  in  Toronto. 

^wn  to  '«th  of  an  inch  in  dia-lfrom  $20,394,733.  |  Mr.  Aim,  who  joined  B-A  35 

.  -iycars  ago,  has  held  several  key 

UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  and  Eastern  Canada. 


[Christian  Dior  franchise  for  Can 
'ada. 

Miss  Hornsby-Smith’s  resigna¬ 
tion  is  believed  to  have  come  at 
the  right  moment  for  Mr.  Mac¬ 
millan.  The  talk  in  Government 
'quarters  is  that  he  wishes  to  re¬ 
place  her  chief,  Mr.  Boyd  Car¬ 
penter,  another  minister  who  has 
I  given  up  hopes  for  progress. 

1  I  pop|)ed  down  to  Portsmouth 
'last  week  to  have  a  brief  look 
I  round  before  the  start  of  the  an¬ 
nual  get  together  of  the  leaders 
of  the  T.U.C.  General  Council 
Some  of  these  gentlemen  are  get¬ 
ting  quite  respectable  looking. 
Our  old  friend,  Mr.  Ted  Hill,  who 
has  so  often  obliged  with  some 
jgood  copy,  used  to  sport  a  pink- 
open  necked  silk  shirt  and  car¬ 
pet  slippers.  But  in  these  days. 


pools  at  Gundy  Creek  and  Dia-  deal  of  dissatisfaction  with  thg 
ber,  and  is  exupected  to  lead  to  takeover  itself.  Regardless  of 
early  evaluation  drilling  in  the  what  the  terms  may  be,  it  ,j 
wide-open  area  around  it.  pointed  out,  B.C.’s  reputation  eg 

Important  from  the  economic  j  a  favorable  climate  for  private 


aspect  is  the  Westcoast  Trans¬ 
mission  gas  gathering  pipe  line 
system,  which  now  terminates 
only  30  miles  to  the  east.  This 
will  be  available  to  move  the 


investment  has  suffered  and  may 
not  be  fully  restored  for  some 
time. 

Some  bond  men  say  that  even 
with  the  25  years  term,  they 


can  be  built  easily  as  soon  as  cannot  see  the  4,  4‘4  and  4 
gas  to  market,  and  a  lateral  line  getting  fo 


an  identifiable  pool  is  developed. 

l/.S.  Drive 

(Continued  from  page  1) 


to  par.  They  quote  the  expe. 
rience  of  federal  governmen'  41, 
percent  bonds  maturing  in  joiy 
which  are  now  quoted  at  $93 
and  $93^8. 

But  the  impression  prevails 


(Subiect  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 


Bid 

Alexonder  Bldg.  Com.  20 
Anglo  Con.  Tel.  "A"  43 

Atlas  Thrift  Plan  pfd.  $10  5 

B.C.  Sugar  Refin.  Co.  39 
Balllorgeon,  J.  B.  Co.  ptd.  6 
Baillargeon,  J.B.  Co.  Com.  8 
Banque  d'Econ.  de  Oue.  59 
Brinton  Peterboro  Carpet  44 


Brit.  Nfid.  Corp. 

Colgory  Power  4%  pfd. 
Calgary  Power  4V2%  pfd. 
Canada  Flooring  "A" 

Canada  Linsed  Oil  . 

Can.  Arena  4%  pfd . 

Con.  &  Foreign  Secs.  .. 
Con.  Fur.  Invest.  Co.  .. 

Can.  Javelin  Ltd . 

Can.  Pacific  Ry.  pfd.  ... 
Can.  Superior  Oil 
Capital  Wire  Cloth  Com.. 
Chose,  A.  W. 

Citadel  Brick  Ltd.  Com. 
CItodel  Brick  Ltd.  $5  pfd. 
Clairtone  Sound 
Claude  Neon  Gen.  Adv. 
"A" 

Claude  Neon  Gen.  Adv. 
■B" 

Claude  Neon  Gen.  Adv. 
pfd. 

Clover  Petroleums 
Coleman  Coll.  A.  &  B. 
Commercial  Life  30^o  pfd. 
Connors  Bros.  "A" 

Cons.  Oka  Sand,  Com. 
Cons.  Theatres  “A"  — 

Cons.  Theatres  "B"  . 

Corp.  d'Expens.  Fin.  .. 
Crown  Life  lOO^'o  Paid  . 
Daily  Mirror  "A" 

Debs.  &  Secs.  Ltd.  pfd. 
Dom.  of  Can.  Gen.  Ins. 
Dom.  Life  Assur. 

Dom.  Linseed  Oil  Units 
Dupuis  Freres  pfd  $25  par 
E.  Can.  Svgs.  &  Loan 
$10  par 
E.  Trust  Co. 

E.  Utilities  5’Wo  pfd.  .. 
Enamel  Heating  pfd.  . 
Essex  Packers  pfd. 

Essex  Packers  Com.  . . 
Excelsior  Life  Ins. 
Fashion  Craft  Mfg.  pfd. 
Galt  Brass  Co.  Com. 
Gleneogles  Inv.  A.  &  B.. 
Granby  Elastic  $1  pfd. 
Granby  Elastic  $1  Com. 
Gr.  Brit.  &  Can.  Inv.  pfd. 
Gr.  Brit.  &  Can.  Inc  Com 
Gr.  West  Life  Assur. 
Guar.  Co.  of  NA  100%  Pd 
Hart  Battery  Units 
Horner,  Frank  W.  $1  pfd. 
Imperial  Chem.  Ind. 
Invest.  Bond  8,  Share  pfd. 
Invest  Bond  &  Share  Com 
Jenkins  Bros.  Ltd. 
lamberf,  Alfred  5%  pfd. 
La  Prevoyance  Cie. 
d'Assce.  . 


8 

85 

52 

13 

70 

350 


Asked  La  Sarre  Power 

ILo  Sauv.  C.  d'As.  20%  Pd 
Ln  Solidarite  S  de'As  Vie 
La  Tuque  Telephone 
Les  Prevoyants  du  Con. 
London  Life  Insurance 
Lord  Simcoe  Hotel  "A" 

Lower  St.  Law.  i\'t%  pfd.  16 
McCarthy  Milling  "A"  .  5 

McCarthy  Milling  "B"  .  50c 
Monufact.  Life  Ins.  Co.  250 
Maritime  Coal  Ry.  pfd.  50c 
Maritime  Life  Assur.  Co.  150 


75 

370 

100 


3' '2 

_ 

Maritime  Tel.  &  Tel.  pfd. 

13V2 

7V2 

_ 

Marshall  Wells  Com. 

3V2 

4V2 

8 

10 

Moirs  Ltd.  pfd . 

78 

83 

28 

Moirs  Ltd  .Com . 

60 

124'i 

13V2 

Monarch  Life  Assur. 

88V2 

— 

160 

170 

Mfl.  C  &  D  Savings  Bank 

93 

95 

I6V2 

17 

Mfl.  London  Gen  Inv  Ltd. 

27 

— 

22 

Mfl.  Mort.  &  Discount 

IV2 

2 

Com . 

8 

— 

5 

— 

Naf.  Life  Assurance 

82 

— 

1 

— 

New  Bruns.  Oilfields  . . 

15c 

30c 

lO'i 

10% 

New  Bruns.  Tel.  Co. 

13 

14 

Nor.  Am.  Elev.  Ltd.  pfd. 

78 

_ 

5 

— 

Nor.  Am.  Elev.  Ltd.  Com. 

10 

Nor.  Tel.  5V2%  "A”  pfd. 

19’ '2 

20'/2 

5 

* 

Nor.  Tel.  5V2?6  "B"  pfd. 

19V2 

2OV2 

N.S.  Light  &  Power  4% 

97 

— 

pfd. 

79 

83 

6c 

12c 

N.S.  Light  &  Power  4V2% 

20c 

30c 

pfd. 

89 

93 

Ad 

— 

N.S.  Light  &  Power  5% 

4V2 

6 

pfd. 

48 

50 

3 

-- 

Nova  Scotia  Trust  . 

28 

6V2 

8 

Oland  Brewery  "A" 

13 

Oland  Brewery  "B" 

13 

225 

240 

Ontario  &  Que.  Ry.  Co.. 

97 

— 

iH 

2 

Pocific  Gas  Trans . 

9 

80 

Peoples  Tnrift  pfd . 

60 

110 

115 

Peoples  Thrift  Com . 

9 

215 

Phillips  Elect.  Com . 

4 

5 

3V2 

_ 

Prudential  Trust  Co.  .. 

32 

17 

20 

Regent  Knitting  $25  pfd.  . 

5 

— 

Regent  Knitting  Com.  . . 

5 

38 

.. 

Rio  Tinto  Warrants  .... 

10c 

43 

45 

Rio  Tinto  Common 

70c 

80c 

8% 

10 

Robin,  Jones  &  Whit.  pfd. 

16 

100 

Robin,  Jones  &  Whit.  Com 

10 

35 

Scoff  Misener 

16% 

— 

3 

Soc.  d'Amin.  &  de  Fiducie 

142 

148 

325 

Sovereign  Life  25%  Paid 

250 

280 

70 

Std.  Amusement  Com.  .. 

1 

— 

70 

Sfd.  Fuel  pfd . 

36 

40 

Std.  Fuel  Com.  . 

5 

— 

15c 

Stanfield's  Ltd.  "A"  .... 

11 

Stanfield's  Lfd.  "B"  .... 

13 

— 

80 

Steadman  Ind.  . 

7'/2 

8 

24 

_ 

Steelman  Gas  Com . 

3’'j 

4V2 

715 

740 

Supersol  Ltd. 

8V2 

9' 2 

125 

140 

Toronto  &  London  Inv.  . . 

210 

240 

3'/2 

.... 

Transportation  Building 

5 

— 

40c 

— 

Trust  Gen.  du  Can.  pfd. 

33V2 

34V2 

10 

10% 

Unit.  Grain  Growers  "A" 

14 

— 

85 

_ 

Velok  Com . 

7 

10 

20 

Velok  Units . 

10 

12 

59 

63 

Waterloo  Manufacturing 

5 

7 

15 

West.  Life  Assur.  25%  pd. 

102 

— 

York  Trading  . 

— 

28 

195 

— 

Vercheres  Ore-Oil  Corp. 

100 

125 

Exchanges 

(Continued  from  page  D 


with  President  Kennedy  publicly  j  that  holders  of  former  5  and  51^ 
relating  increases  in  living  costs  percent  B.C.  Electric  preferred 
to  increases  in  steel  costs.  Under-  stock  will  fare  all  right.  There 
lying,  too,  both  automobile  and  are  reports  to  the  effect  :hat 
he  occupies  the  T.U.C.  chairjgjgpi  situations  is  the  Adminis-ithe  government  may  makf-  fur. 
I  where  .some  dignity  is  called  loc.  ^^ation’s  new  awareness  of  the|ther  concessions  and  call  lor  re- 
'  ‘  careful  scrutiny  being  given  thcldemption  the  bonds  between  4 

.American  economy.  and  5  percent.  It  is  expected  that 

If  the  impressions  abroad  of  everyone  will  take  advantage  ot 
pending  inflation  in  the  United  j  the  opportunity  to  exchange  per. 
States  are  strengthened  by  in-|patuals  for  term  bonds, 
creases  in  auto  costs  and  steel  i  The  government  is  being  given 
prices,  the  drain  on  gold— by  no 'credit  for  taking  a  second  look 
means  entirely  staunched  —  will  at  the  original  plan  of  “com- 
undoubtedly  resume  and  while  jpensation”,  but  there  is  'ome 
there  may  not  be  the  same  in- 1  regret  that  it  wasn't  taken  car- 
tense  speculation  against  the  dol-jiier,  before  the  unfavorable  im. 
lar  that  there  was  last  fall,  there  pression  was  created  in  !  nan- 


newly  built;  a  third  is  being  com¬ 
pletely  renovated. 

The  effect  of  the  proposed 
construction  will  be  to  anchor  the 
financial  district  in  the  St.  James 
St.  area  against  the  drift  towards 
the  new  construction  along  ncar-^ 
by  Dorchester  Blvd.  where  the^ 
Canadian  Imperial  Bank  of  Com-| 
mcrce  has  built  a  43-storey  offi-| 
ce  and  the  Royal  Bank  of  Ca¬ 
nada  has  established  its  new 
head  office  at  Place  V'ille  Marie. 

The  Bank  of  Montreal  has 
successfully  anchored  the  cast 
end  of  the  financial  district  with 
its  extensions  to  its  head  office 
building  there.  With  the  new 
construction  at  the  west  end.  the 
financial  district  is  secure  in  its 
present  location.  I 

Gingell . . . 

(Continued  from  page  1) 


This  coupled  with  attendance  at 
such  affairs  as  Buckingham  Pal¬ 
ace  garden  parties  has  made  a 
difference  to  his  attire  which  has 
now  become  quite  conservative. 
I  am  wondering  whether  the  next 
thing  is  going  to  be  a  dinner  jac¬ 
ket.  If  so,  the  proletariat  will 
have  to  be  given  a  pretty  good 
c.xplanation. 

New  Boom 

(Continued  from  Page  1) 


he  replied.  This  must  mean  that 
after  ten  years  in  junior  minis¬ 
terial  posts.  Miss  Hornsby-Smith 
sees  no  further  prospects  for  her¬ 
self  and  that  the  Prime  Minister 
thinking  of  the  Autumn 
reshuffle— agrees. 

Her  new  employer  is  C.  M. 
Rudkin  Jones,  who  has  a  way  of 
getting  into  the  news.  Early  this 
year  he  was  concerned  in  a  store 
take-over  battle,  but  after  a  long 
drawn-out  fight,  withdrew.  Soon 
afterwards  he  succeeded  in  buy¬ 
ing  Holt  Renfrew,  which  has  the 


'gas  that  is  found  will  be  bought 
up  promptly  by  the  gas  pipe 
line  companies  to  fill  in  their 
deficiency.  Any  gas  found  in  ex¬ 
cess  of  this,  for  some  time  at 
least,  will  be  assured  of  incorpo¬ 
ration  in  any  future  export  pro¬ 
ject.  Several  such  projects  are 
already  in  the  planning  stage. 

H.B.  Oil  Discovery 

Against  this  background,  a  new 
dual  zone  gas  discovery  by  Hud- 
.son’s  Bay  Oil  and  Gas  Company 
Limited  has  special  significance. 
The  well  is  Hudson's  Bay  Cypress 
Creek  b-27-F,  map  reference  b-27- 
F-94-B-15,,  in  the  Sikanni  Chief 
River  region  of  northeastern  B.C., 
where  Hudson’s  Bay  has  over 
1.3  million  acres  of  land  holdings 
in  a  great  spread  around  the  well 
site. 

The  Triassic  formation,  most 
prolific  in  B.  C.,  gave  a  flow 
of  9.5  million  cubic  feet  per  day, 
followed  by  the  Mississippian, 
much  more  unu.sual  in  the  re¬ 
gion,  with  11.6  million.  The  double 
success  and  the  size  of  the  flows 
are  considered  very  favorable.  Of 
special  significance  is  that  the 
well  site  is  the  farthest  west  in 
the  area,  100  miles  northwest  of 
Fort  St.  Jean,  where  several  gas 
pools  have  been  developed.  It  is 
thus  a  strategic  outpost,  15  miles 
beyond  the  nearest  existing  gas 


will  be  enougm  of  it  to  cause 
concern. 

Pre-Tax 

(Continued  from  page  1) 


cial  circles. 

This  latest  action  indicate-  the 
government's  desire  to  improic 
relations  with  investors.  It  ig 
confident  that  the  takeover  n 
popular  in  a  political  sense. 


cent  to  the  Ontario  cost  of  living 
and,  reckoned  in  national  terms, 
three-tenths  of  one  per  cent. 

The  July  increase  was  attribut¬ 
able  to  higher  prices  for  food  and 
gasoline. 

The  index  for  industrial  wages, 
lagging  a  month  behind  the  cost 
of  living,  shows  a  slight  gain  for 
June,  up  to  182.9  compared  to 
181.6  a  month  earlier  and  176.3  a 
year  earlier. 

B.C.  Electric 

(Continued  from  page  1) 


would  bear  an  interest  rate  equal 
to  the  dividend  rate  of  the  stock 
and  would  be  callable  at  the 
government’s  discretion. 

There  was  widespread  crititism 
of  these  terms,  it  being  argued 
that  the  preferred  shareholders 
were  being  discriminated  against. 

Premier  Bennett  believes  that 
the  new  arrangement  will  dispel 
all  doubts  as  to  the  govern¬ 
ment’s  desire  to  be  fair  to  every¬ 
one.  The  new  bonds,  still  to  be! 
issued,  will  have  the  govern-! 
ment’s  full  support. 

Investment  men  expressed  ap-i 
proval  of  the  government’s  move! 
although  there  is  still  a  good! 


IN  AUSTRALIA 


INCO  DEVELOPS  WORLD  MARKETS  FOR  NICKEL 


Nickel  plated  products  build  world 


The  efficient,  modern  appliances  so  com¬ 
mon  in  Canada  today,  the  brightwork  on 
automobiles,  bicycles,  musical  instru¬ 
ments  and  other  familiar  products  manu¬ 
factured  in  many  parts  of  the  world  are 
plated  with  nickel  and  chromium  . . .  it's 
the  good  heavy  coating  of  nickel  that  pro¬ 


vides  resistance  to  corrosion  for  lasting 
beauty  in  depth. 

Canada  is  the  world's  largest  producer 
of  nickel.  And  Inco,  through  sales,  re¬ 
search  and  market  development  opera- 
tions,maintains  a  continuing  program  for 
the  expansion  of  international  markets 


markets  for  nickel 

for  Inco  nickel. 

More  Inco  nickel  than  ever  before  will 
be  exported  to  Inco's  expandinf  world 
markets  .  .  .  helping  to  build  trade 
balances,  stimulate  Canada's  future 
economic  growth  and  create  more  jobs 
for  Canadians. 


AUTOMOTIVE  GRILLES  AND  TRIM 

N  ickcl-chrome  platingon  automotive  bumpers, 
grilles  and  trim  helps  to  protect  them  from 
corrosion,  insures  lasting  beauty  in  depth. 


NICKEL-CHROME  PLATED  BICYCLES 

Bicycles  are  a  popular  form  of  transportation 
in  India.  It’s  the  quality  nickel-chrome  plating 
on  bicycle  parts  that  provides  a  bright,  shiny 
finish  that  is  highly  resistant  to  corrosion. 


IN  GERMANY  AND  ITALY 


MUSICAL  INSTRUMENTS 


THE 

INTERNATIONAL  NICKEL 

COMPANY  OF  CANADA.  LIMITED 


tIAOl  MAt« 


Germany  and  Italy  are  known  throughout  the 
world  for  theirfinemusical instruments.  Nickel- 
chrome  plating  keeps  many  of  these  instru¬ 
ments  looking  bright  and  beautiful  for  years 
and  protects  working  parts. 


B6  YONGE  STREET.  TORONTO 


